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Message from the Company

To Unitholders

Market Summary

In the second half of 2024, global equities could continue their uptrend but with increasing volatility.
The combination of softening economic data such as job creation and manufacturing sectors, and high level of
policy rates caused concern to investors. However, Fed adjusted policy rate aggressively with 0.50% rate cut to
5.00% in September 2024, as a result equity market was supported. Global stock met with high volatility again in
late October as investors foresee US election result as uncertain. The candidates for US president were Kamala
Harris from Democrat party which would make policies the same and Donald Trump from Republican party which
had economic stimulus and protectionist trade policies. In the end, Donald Trump won US presidency and US

equity rallied strongly, while non-US stock prices underperformed from the concern of trade war.

Fund’s Investment Strategy

The fund will feeder to JPMorgan Investment Funds — Global Balanced Fund class: JPM Global Balanced C

(acc) - USD (hedged) at least 80% of NAV. The Master Fund objective is to create the regular income in long term.

Asset Allocation as of March 31, 2025, is as follows:

Partfolio analysis

Measurement Iyears 5 years Value at Risk (Var)  Fund  Benchmark
Caorrelstian 0.94 0.96 aR 5£.594% &.16%
Aipha (%) 174 080

Beta 050 057

Annuslised volstility [%) 8.9 884 Current positioning (%)

Sharpe ratio -0 050 . 50.0 Government Bonda

Tracking error (%) 273 243

Information ratio -0.67 -0.23 34.9 Marth America Equity

@ 79 HighYield
Heoldings @ 45 FEurope ex-UK Equity
Top 10 Sector % of asssts @ 51 Emerging Markets Equity
JPM Emerging Markets Equity Fund Funds 07 @ 43 Japan Equity
shorsof fechnooay os @ 30 UKEquity
Apple Technology 0.5 )
JPM Emerging Markets Opportunities ¢ - 05 @ 06 Asisex-lapan Equity
Fund : @ 123 cash
MVIDIA Electric 04 . .
Amazon industrial Other 03 Figures shown may not add up to 100 due ta rounding.
Taiwan Semiconductor Electric 03
Meta Technology 03 Duration Breakdown
Wells Fargo Banking 02 Reglon Welghtad duration [yra)
Tencent Technology 02 US & Canada 15
Europe 1.2

Bond quality breakdewn (%) Pacific Dev Ex.Japan 0.4
AN 5.32% Average duration: 3.5 yra Japan. 03
Ad: 30 59% ield to maturity (ELIR): 3.25% Emerging 0.4
A 23 TM% Average maturity: 4 28 yrs Total 35
BEB: 20.17%
;EEEL?ETM Current Posltioning - Derlvatives (%)

o Bond futures 95
The shown yiald-to-maturity is calculated as of 31/03/25 and does not Equity futures 43

take into account costs, changes in the portfolio, market fluctuations and
patantial defaults. Tha yield to maturity is an indication only and is

Figures shown may not add upto 100 dus to rounding.
subject to change.

Figures shown may not add up to 100 due to rounding.
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As we have managed United Global Balanced Fund RMF for a period of half year on March 31, 2025 we
would like to inform the net value to unit holder, The fund has a net asset value 129,003,096.25 baht in asset

value or its earning per unit is at 10.0366 baht.

In this connection, we would like to express our sincere thanks to the trust of all unitholders has been
extended to us for your investment United Global Balanced Fund RMF should you have any further question or
need more information, you can monitor or follow the announcement the net asset value of the fund in the

company website.

UOB Asset Management (Thailand) Co., Ltd.

L._rﬂ;:“/;*-'-ﬂ-u
7 ) :

(Mr. Vana Bulbon)

Chief Executive Officer
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List of Board of Directors And Management Team

UOB Asset Management (Thailand) Co., Ltd.

Board of Directors (Information as of February 17, 2025)

1. Mr. Lee Wai Fai Chairman Board of Director
2. Mr. Thio Boon Kiat Director

3. Ms. Aumporn Supjindavong Director

4. Mr. Vana Bulbon Director and CEO

5. Mr. Sanchai Apisaksirikul Director

6.  Mrs. Vira-anong Chiranakhorn Phutrakul Director

Management Team

1. Mr.Vana Bulbon Chief Executive Officer

2. Mrs. Sunaree  Piboonsakkul Senior Director (Operation Division)

3. Mr. Jerdphan Nithayayon Senior Director (Investment Division)

4, Ms. Rachada  Tangharat Executive Director (Business Development Division)

Office Location

UOB Asset Management (Thailand) Co., Ltd.

23A, 25 Floor, Asia Centre Building, 173/27-30, 31-33
South Sathon Road, Thungmahamek, Sathon,

Bangkok 10120, Thailand

Tel : +66 2786 2222

Fax:+66 2786 2377

United Global Balanced Fund RMF



SUINISNENS ng!
FMiG KASIKORNBANK

Dear : The Unit holders of United Global Balanced Fund RMF

Mutual Fund Supervisor Opinion

We, The Kasikornbank Public Company Limited, as the Mutual Fund Supervisor of United
Global Balanced Fund RMF by UOB Asset Management (Thalland) Co., Ltd. from October 1,
2024 until March 31, 2025 consider that UOB Asset Management (Thailand) Co., Ltd. has
well performed and fully completed its duties pursuant to its project and Securities and Exchange
Act B.E. 2535.

Nmy % 23T

Mutual Fund Supervisor

April 10, 2025

K- Conlact Canler 02-E388880 . o a
el ﬂ'ﬁ?}ﬂ‘i:ﬁ]l'l."a:lﬂ'ljcl?a

www. kasikornbank.com veifovnayil 0107536000015
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United Global Balanced Fund RMF

Name List of Fund Manager

For the period of October 1, 2024 to March 31, 2025

No. Name List of Fund Manager
1 Ms. Vannachan Ungthavorn*
2 Mr. Thitirat Ratanasingha*
3 Mr. Guy Siriphanporn®
4 Mr. Tanapat Suriyodorn
5 Ms. Pornsajee  Worasulttipisit
6 Mr. Waroon Saptaweekul

* Fund manager and portfolio manager in derivatives (if any).
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Fund Performance

Registration Date Oct 11, 2016

Ending Date of Accounting Period Mar 31, 2025

2558 2558 2560 2561 25862 2563 2564 2565 2566 2567
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
HARBLUWUTEINEIU
{Fund Returm) A 0.06% TAT% -1011% 10.53% S21% 8.88% -17.08% 6.23% 5.83%
NRRELUMLARE SR
(Benchmark Return) MA -1.18% -147% -0.28%0 7.92% 11.60% 19.10% -13.67% 13.84% 6.91%
A TUAURT LT EEER Y
(Fund Standard Deviation) MNA 242% 336% B 14% 4.05% 9.83% B31% 9.32% 5.98% 7.A0%
T P £
{Benchmark Standard Deviation) MNA 32M% 4 16% 5.03% 5.89% 12.47% 5.80% 10.33% 6.21% 7.28%

Gl 3 LAEU 6 LRBU 11 31 51 1071 AR

YTD) © (3 Months)” (6 Months)” (1 Year)® (3 Years)® (5 Years)® (10 Years)®  (Since Inception)™

HARELIANE AN 2

-2.09% -2.098% -3.04% -0.85% -1.25% 1.88% NIA 0.04%
(Fund Return)
HARELLWURTTR
(Benchmark Returm) -1.90% -1.80% -3.00% 0.61% 285% 6.91% MIA 4.37%
A TUAURTUT IR AR LY
{Fund Standard Deviation) 42%% 429% 5.38% 786% B.42% 7.70% NiA B.03%
AU E T TR
{Benchmark Standard Deviation] 434% 434% 5.48% BOB% 5.94% % 27% Y 8.25%

Remark : 1. Return per period
2. Return per year

3. If since inception < 1 Year Return per period, If Since inception > 1 Year Return per year

- Benchmark: The Master’s fund performance adjusted by the cost of hedging the exchange rate compare

with Thai baht currency as at the date with return is calculated. (100%)

- Performance measures used in this annual report comply with AIMC performance presentation

standards.

- Past performance / performance comparison relating to a capital market product is not a guarantee of

future results.

United Global Balanced Fund RMF 6



United Global Balanced Fund RMF

Total Expenses as called from fund Table

From October 1, 2024 to March 31, 2025

Called expenses from fund (Fund's direct expense)

Amount

Unit : Thousand

Percentage of

Net Assets Value

Management fee 449.05 0.7490
Trustee fee 19.25 0.0321
Transaction fee - -
Registrar fee 128.30 0.2140
Advisory fee - -
Sale Promotion - IPO - -
Sale Promotion - After IPO - -
Auditing Fee 20.85 0.0173
Other Expenses* 0.30 0.0002
Total Expenses ** 617.75 1.0126
Remark * Other expense which each items is less than 0.01% of NAV
** Included VAT (if any) and not includes brokerage fee
United Global Balanced Fund RMF 7




United Globkal Balanced Fund RMF
Details of Investment ,Berrowing and Obligations

As of March 31, 2025

Market Value BaMAY
Demestic : Assets and Securities List
Deposits 1.308.868.18 1.01
KASIKORNBANK PUBLIC COMPANY LIMITED 1,273,480.59 0.99
FASIKORNBANK PUBLIC COMPANY LIMITED (USD) 35,387.59 0.03
Cthers -91.006.87 -0.07
Other Assets 65,010.00 0.05
Other Liabilities -156,016.87 -0.12
LUXEMEQURG : Assets and Securities List
Commen Stecks 126.705.353.36 98.22
UnitTrust 126,705,353.36 98.22
JAVUCHU 126,705,353.36 98.22
Futures Centracts
Forward Centracts 1.079.881.58 0.84
Forward Contracts 1,079,881.58 084
MNet Asset Value 129,003,096.25 100.00

United Global Balanced Fund RMF 8



Information on values and ratios of investment in other mutual fund
under the same mutual fund management company (if any)

United Global Balanced Fund RMF

As of March 31, 2025

Unit Trust (fund) Market Value %NAV

(Baht)

-None- - -

United Global Balanced Fund RMF




Details of Instruments and the Ranking of Credit of respective Instruments in the Porfolic
United Global Balanced Fund RMF

As of March 31, 2025

Detail of investment in the Futures contacts
Tvpe of Contract Counter Party Rating Objective Market\alue 3%0NAY Maturity Date  (net gainfless)

Currency Derivatives Contracts

Forward Contracts THE SiAM COMMERCIAL BANK PUBLIC COMPANY LIMITED AM+ Hedging 172,772.05 013 20/05/2025 172,772.05
BANK OF AYUDHYA PUBLIC COMPANY LIMITED AAA - Hedaing 499,037.97 039 28/04/2025 499,037 .97
CIMB THAI BANK PUBLIC COMPANY LIMITED AA Hedaging 408,071.56 032 24/068/2025 408,071.56

United Global Balanced Fund RMF 10



Statements of Income

From Qetober 1, 2024 to March 31, 2025

Investment Incomes
Dwidend income
Interest income
Other income
Total incomes
Expenses
Management fee
Trustee fee
Reqgistrar fee
Setup Fund Fes
Investment advisory fee
Professional fee
Deferred expenses-written off
QOther expenses
Total expenses
Met income (loss) from investments
Gain (loss) on exchange rate
Met gain (loss) on imvvestments
Met realized gain (loss) on investments
MNetunrealized gain (loss) on investments
Met unrealized gain (loss) on forward sold contract

Total net gain (loss) on investments

Increase in asset from operations

Dividend payment during year

Increase in net asset from operations

United Global Balanced Fund RMF

UQE Asset Management (Thailand) Co., Ltd.

United Glebal Balanced Fund RMF

Financial Statement

(Unauelitee)

754834
0.00

754834

449,050.67
19,245.06
128,300.21
0.00

0.00
20,245.02
0.00

300.00
61774097
(610,192.63)

(3,003,016.18)

390,806.51
227797403
(3,143 ,665.37)

(474,884 77)

(4,088,093.58)
0.00

{4,088,093.58)

Balance sheets
As at March 31, 2025
Assets

Investments at fairvalue (at cost: Baht 119,262,731.71)
Cash at banks
Accounts receivable

From sales of imvestments

From dividend and interest
Deferred expenses - net
Other asset

Total Assets

Liakilities
Accounts payable From purchases of investments
Accrued expenses
Other liabilities

Total Liabilities

MNet assets :

Net assets
Capital received from unitholders
Retained earnings
Equalization account
Retained sarnings from operations
Met assetsvalue

Met assetsvalue per unit

Investment units sold at the end of the year {units)

126,705,353.36

1,304,968 50

0.00
3,899.68
0.00
1,144,891 58

129,159,113.12

0.00
127,256.18
28,760.69

156,016.87

129,003,096.25

128,532,659.01
3,408,002.70
(2,937 565.46)
129,003,096.25

10.0366

12,853,265.9011
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Portfolio Turnover Ratio (PTR)

United Global Balanced Fund RMF

For the period of October 1, 2024 to March 31, 2025

3.57%

United Global Balanced Fund RMF




Credit rating of the bank or financial institution

United Global Balanced Fund RMF

As of March 31, 2025

institution

Bank of deposit Credit ratings by international | Credit ratings by domestic

institution

-None- -

United Global Balanced Fund RMF
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List Details of Soft Commission

No.

Brokerage

Soft Commission

Reason for receiving

- None -

United Global Balanced Fund RMF
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List of Connected Person with transactions

For the Period of October 1, 2024 to March 31, 2025

List of Connected Persons who had transactions with Fund

- None -

Remark :
The investors can verify the Connected Persons’ transactions of fund directly at
UOB Asset Management (Thailand) Co., Ltd. or through the website of the Company (www.uobam.co.th)

or The Securities and Exchange Commission (www.sec.or.th)

United Global Balanced Fund RMF
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http://www.uobam.co.th/

Report on non-compliance of investment limit

United Global Balanced Fund RMF

For the Period of October 1, 2024 to March 31, 2025

Date Fund Name Ratio at the end of the day Ratios of the project cause performance
(%NAV) (%NAV)
- -None- - - - -
United Global Balanced Fund RMF 16




Information on the exceeding of 1/3 unit holding

United Global Balanced Fund RMF

As of March 31, 2025

-None-

Remark :

The investor can verify the information on the exceeding of 1/3 unit holding through the website of the company

(www.uobam.co.th)

United Global Balanced Fund RMF
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