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Performance

Based on transadion prices, the fund’s return was 0.21%.

Total return was slightly positive in March, with duration and cash yields having positive contributions. Contribution
from credit was negative however. The duration exposure of the fund contributed positively, as treasury yields
declined in March. Credit markets showed negative returns in March. The fund's credit holdings did better than
market indices, but owerall contribution was still negative. The short position in GM contributed positively. also, short
duration carry pesitions such as Western Digital, DR world and veon made positive contributions. Negative
contributors were Cellnex, First Guantum and Deutsche Bank, among others.

Top 10 largest positions

Holdings Sector %
NatWest Group PLC Finandals 145
New York Life Clobal Funding Finandals 144
Deutsche Bank AG Finandals 144
Santander UK PLC Finandals 1.28
Barclays PLC Finandals 125
BBVA Mexico SA Institucion De Banca Multiple Finanoals 124
Grupo
Commerzbank AG Finandals 123
Permanent TSB Group Holdings PLC Agendes 116
Teva Pharmaceutical Finance Netherlands 1l BY Industrials  1.13
Mexico Government International Bond Soversign = 113
Total 12.76
Statistics

3 Years 5 Years
Informaticn ratic -0.10 0.28
Sharpe ratio 0.05 0.36
Alpha (%) -0.50 2.03
Beta 1.06 0.99
Standard deviation 7.66 6.79
Max. manthly gain (%) 4.09 521
Max. monthly loss (%) -5.78 -578

Mbove mentioned ratios ase based on groes of fees returns
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Sector allocation

Financials - 41.4%
Industrials - 27.9%
Utilities ] 8.1%
ao ] 48%
Agencies i 4.6%
Covered ] 33%
Sovereign 23%
Treasuries 1.9%
ABS 0.6%
Cash and other instruments i 5.1%
Rating allocation

ARA ] 8.0%
AR ] 42%
A | 20%
BAA - 36.1%
BA =] 39.8%
B 2.3%
CAA 0.6%
CA

C

MR 1.2%
Cash and other instruments i 49%

'
¥ a
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38n151WN19A1UI Global Exposure limit : VaR approach

auuﬁg’mmmumiﬁmm :

1. sxsumnnaiesiu (confidence level) $agiaz 99.00

2. §LELIAININDATES (holding period) 20.00 JuNNng

3. %ﬂg@ﬁ@wﬁquﬂums (observation period) 18ifnn91 250.00 Susinnng
szinnaes Var ﬁu?ﬁwﬁmmﬂ%ﬁslumm?msLLazmuQumwL?ﬁlm : Absolute VaR
1401714 20.00% 289 NAV

ﬁ‘ﬁmﬁmmﬂ@mmwLam’mummm : Variance Covariance Method (Parametric Approach)
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Tunszautaaevanning avdugasuialiaes SET visavas

paInTRIEuANNINEglszma (usilisaniamaedsnananas)
' o a [ ~ 3 v a ' o '
semdanfiunisufilumeenannlifinnsiinnaumndauiingin
& = Py v o
aanannstarieli SET visalunanaTauaunannine

ANLszne)

7 | niwdAnaunenmteanniiszylude 1 - 4 6 (SIP) sanfiuliiiu 5%

o

1 = ' . A » - .
wielifin 10% Wewdlunisawulusiadssmaidedinssyniuiigianuegsalszng Taadenld credit rating wuw national scale

o

2 IS ' A va a ao [ A v . . . 14
nathflunisamulusinatlszmaizedinissyniufigiaunatsinatlszna aqunsniaanld credit rating wuu national scale 16

'
A o

3 IS ] 9/ v al a ao [ A ¥ . . . 14
neahilunisamulusedszmangdoyn lugusfiinesyniuiigiauegsadszma ansadenld credit rating wuu national scale 16

~ o ea o Y Ny o .:4' [ L %o 9 A o o \ ~
e ; lnsalfunindaunail LLNN"]J@ﬂ'TﬁuﬂLﬂEFJﬂU single entity limit ﬂl@ﬂﬂi?uﬁhﬂ HOANATIANINTDAATYLY LALANTIY

e

1. RuehniidensansiiauwinRulinivenisanineuans MF

2. derivatives on organized exchange

AU 2 : AASIFIUNNTAINUNAIUIAINNANAANIS (Group limit)*

Ua Uszinnnsndau BRTIEIU (% WY NAV)

1| mesaulunindduaesiBEnynismiedungy | Bidudnanladnsmilessil udusdnalaazgand

Aanaiaeaiuisanisdiniiugdryeynluganssn (1) 25% s
NNNTRUALLIENAINAD ) ﬁmﬁmmﬁwﬁauﬁmnﬂu benchmark + 10%

* a @ o o o d” 1y 13 dl o N .
e ;- lunseldlundnddusell lifidenvuainaniu group limit

1. Rulnvisenmasdeuwin@ueniianisanifiveuees MF

2. derivatives on organized exchange
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A9udl 3 : ARHIUNITAMUNAUIUNAINLTZINNMEWERU (product limit)

¢ ) Usznnnsngau

BRTIEIU (% BRI NAV)

AUl
-

avisBunteslummanslianadamsfinguanatiuue siteddewlal
MF aunsnaneAuEaannsansls

12 SN (ustlisoude SN Feaanzifleniiu TBMA uasiinisiauaaneniy
Wi’ﬂmmsﬁﬁﬁwwumimuﬂizmﬁmmzmimmiﬁ’ﬁummmnmﬁﬁfmmi
geaunIALAzITaY A lTAeIERT AN TilTeen )

13 SudnienmannfieuwiSulhniidszaznansdiniu 12 ieu

1.4 total SIP AN 4 we9dnTl

(Fa Rl AU saauEeINamUIINTa uazneeu buy & hold Naavuly
B/E P/N SN RutnvzansansiiauminRuein idens ldifuangneanu
- A X . A 0y o oo

19038LIN9AYHLDY MF 1i7aHn198391l derivatives e liiniwean

Aananaianydenadesiuengnedyy)

1.1 B/E %i3a PN Nnmeulasinuulasuiaws MFIEaA w1 lsiin1s50uTau

sl 25%

reverse repo

laiiiu 25%

securities lending

l3d1Au 25%

o

total SIP G9l5un niwdAunnde 8 ludoui 1 : dhsdaunisasunaiuam

A '

pNEeannindAwisagdtyayn (single entity imit) wi lisanmiansansuil o
£ 44 = Ao y o
&19NantiNe U SN ANN Ws0RINANT Basel lll NNANHOUATLUEAWASH
4.1 AANHOUZAN 6.4.3 LA 6.4.4 19910 6 Tudauh 1 : dhsrdaunisasun
ﬁﬁmmmut’gfa@ﬂﬁwﬁauﬁﬂ@jﬁmmﬂ (single entity limit)

4.2 § credit rating ag/luseAUAING investment grade wisa il credit rating

sanfulaiiu 15%

) Uszannswgau ANIIHIU

‘4

5 | derivatives Aatl

o - =
'mq‘ﬂ?%zﬁ\‘iﬂLW@ﬂ’]ﬁ‘Z\]ﬂﬁQ"INL’&H\‘l

(hedging)

5.1 nmadinvinganssu derivatives NN TdiiuyaraNdesnie

5.2 ﬂﬂil,zﬂ’]ﬁﬁﬁqiﬂﬁu derivatives global exposure limit

ma s 4
FldwennsanmANL@es (non-

hedging)

'
o o =

5.2.2 nagd MF & nsasnuuungiufen *

(1) absolute VaR < 20% 193 NAV

117 net exposure NNAAINNT9aINWIU derivatives tneiyae

ANIBREMNEIAIGA (value-at-risk : VaR) 183 MF faailuaail

(2) relative VaR < 2 11 984 VaR 284 benchmark
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d” 1 E -ﬂld v . . .
nisasuludnyayraeannaatamtindadnududen (exotic derivatives)

A

‘3aazidanaadn1Anuans IRan s NudnIn g1l sTn AR LR

AU 4 : ARSIRIUNTRUNAIUIINANNFIUL AR TURAN157IANY (concentration limit)

i) Uszannsndau

ARTEIU (% WY NAV)

1 | 19187998 ATANSTINMENU AINEN9
Basel Il uazAnnuesennsalasamiis
(sannemaansuilniniynevisans

da/ o 1
anImtnIATgFnaLziva)

1.1 A 1 Tu 3 989y af mi&un19n1s{Y (financial liability)” 1898aan
ma1aneanetiu msndl e ilueunisRudmiseuszavinanindangn
:; da/ d‘d‘b = d’la a lﬂl [
viail lunsiingesnnsansiuiidunanisiunesnludneunsusey
sraiziaalnyTanll uavelilmngluunisluangn uaa. a1avyacn
UHALNNNNIRUAINAINIIN ALY AAMERUNINIRWFNILNERY

U v U % b4 dsja a 09// 4 < 4 dld 1
angnsinefildlnedeyauti@unisnistuiuassieadudiayaninismeunsg
\lunngvial uazlunsaingesnnmans liul@unnanaRuanand ol
TaunsRudmiusauszaziaanting@angn” Wlddndouliinu 1 lu 3
1eNyAAINNTEBNATIAUDNEANENIR N T etresieanaetiuilunenis
¥ . Ay va A - o &
uuslunsaingeannmansliinistiuuuy fiing luanwoilulasinig

(bond issuance program) inansaniilumalasanig

1.2 Iuﬂimiﬁﬂ@wlumnu‘lumiﬁmirﬂ’m?ﬁfafﬁmLﬂummmi‘?{@@ﬂiﬂmm:
1 credit rating @glflmxﬁuﬁlﬁﬂdﬁ investment grade v dx credit rating
194 uaa. mnm‘ﬁ@nmnumﬂlﬁmﬁmmﬂm uaa. sehgaiusniuly
nu1lus m@qgaﬂ'ﬂmi@@ﬂmeuﬂmfmmmﬁqnmL‘ﬂumm%\i Vi
winadififiaannaanslFinisfiuuny fiing ludnwnindulassng (bond

issuance program) Minarsaundusmeltasanig

(ERTIEIURIN 1.2 13J1?‘ﬁﬁunimjlﬂummmaﬁlfafaﬂimqmm@mﬂ
1. 0. 19, %198 UA. AMNNGUNIE9Nfeegsnaaniiunstin

. BUNANIAANAU

. BUNANTAIANTRILATIZT

. SUNANSLABNSINEATUAYEMNIAINSIN 1A

. SUIANTNENUNIATUNRTUIAN AN UAZYU AL AN UL TZIN ﬂi‘ﬂﬂ

2
3
4
5
6. sunANseNTsdsaanuazidinuisLszmAlne
7. sunANTRaanN Wil szn A lng

8. UsHNNannIne

9. gontumsRussyinatsman sz lnenfuaanin

10. annTuNIRUsNLsTImANT AN EUINUsIRAtIAUYAARAN 1. - 8.)
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) Uszannsndau ANIIFIU (% 2RI NAV)

2 | e CIS a89nasulaneyumil - laiifin 1 Tu 3 9993 uaumog CIS 7ianNATe MF 1198 Nasnu CIS

ANl Naanuneiyg

o b4 b4 1) ¥ o o d’l
- 'ﬂ[ﬂﬁ"]‘ll’]\iﬁliﬂﬂiﬂﬂﬂﬂ’]i@\inu AN
o v o b

(1) nsawulumiag CIS 299na9unNAN Uz ATUEIUAIT

LT Ta PR AT Ty T Yt AN Ta R Iat

= 3

(1.1) "AUALA

(1.2) Anssinlndlnadonyldifiv 2

(1.3) @uernasiofayuluaaning

v
o

5 ’JA a2 3 . . 0y = o { o 1 o 3 a o
WHAUNN9N17_8U (financial liability) ‘lﬁwmammmmmﬁmnw m%ﬁéﬂﬂnmmﬁmnmaiﬁ@mmqummumwmmgmmi TG

Tnenflunnmsgunissanunenisiuinuualagamuznssunisivuansgunsiadnunguanadadaeiandndnd weninsgiunis

seun1en iU uAsensulussAua1na iU International Financial Reporting Standards (IFRS) v United States Generally
Accepted Accounting Principle (US GAAP) 1flufiu
6 = a o 1 o o o a n’; v

soudansaiealdasuinuuanisdainsunsiuluasausnaesgeannsans

v
o

M98 ngawaudndaumnulsuansau uazdnadaunisamuliiiiulinudsenaan enssunisindunananu

% A A 9y a a
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1 I 1 L7 09'/’ =y
AN9I9ANEITHLHEN LaZAT L EANENIRNAN

=

(=3 [
b ElﬂLﬂuqqﬂﬂ’ﬂqv‘!‘UiQNLLﬂzﬁaﬂ“u’JﬂﬂﬂV‘!u

' o ' 4 o % = =3 a = [ a o (=3 a
AsssaLdanuazAtldanaNiFeniiy ARTINN Bannuasy’ FannNUase’ Banunuase’
AMNNAINUTIN iﬂi N9 : 01/04/2567 - 31/03/2568 01/04/2566 - 31/03/2567 01/04/2565 - 31/03/2566
1. AmsssailanuazAldanasannaunn | Taliiy 2.64825 0.9951 0.9951 0.9951

(Ndszuntunnsle)
1.1 Agssiflannisdnng Tdifiuz.14° 0.8025 0.8025 0.8025
1.2 AsssnilengauanailszTamid Tadifins 0.08025° 0.0321 0.0321 0.0321
1.3 Asssninunansdouioe ey Tadifin 0.4280 ° 0.1605 0.1605 0.1605
2. ABTTNLEANLAZA LA

(Nszunaunslale)

2.1 Ardeulinyd ANNANeaT 0.0109 0.0083 0.0071
22 Anldanean) ZREGTERTEEN 0.0029 0.0018 0.0009
FANANEITHIRLNLATAN LEAeNLFeN 1aitAu 535 ° 1.0089 1.0052 1.0031
LALASININAA
' a & a [ v & %’ - o an [ a a [ a el < a
ANESTNIHENTIFENNUANAITaNsE ansmniAsIng BENUASY | FENNUAsY | (FEnnUass
ARV PRI 1l 2568 1l 2567 1l 2566
1. ANEITNLTENN IRV T3ifiu 2.00° 1.00
2. AsesHaNNNIFLTR AN EAIY W s 2.00° anuiu

. = o = |
3. AnssauitaNnsdUnlABUMN A
3.1 Asssuflannisdunlaaumieasyuidin T3 2.00* 1.00°
3.2 AsssaiHaNnnsduaruasasuean s 2.00* N
4. AhsssuflannisTaumiasasu’ 10 LINABMUIBAINY 10 LINAAMIEAIYY 500 1l
500 WLALIWTDLALUDS WIBLAMUD9 500 1iagl
500 muael
; = R I 5
5. ApssuHaNNaALUTe ana Neg uaznsean $18N1982 50 UM $18N"94% 50 UM
Tumdaaaam’

ANRALIUNUALE LA N13EMAAN19AN9L9mA (Rebate fee): 0.2457% 284 NAV

NNEILUR

\ P~ o T o = \a oA A a - aa o = o Ly =
1. ANETTHLUENATNTIENITANNANIL AU 1@?QNﬂWHH@ﬂ7LWNMT@ﬂqHﬁ;?ﬂWLQqu W?ﬂﬂqﬂﬂuiﬂmqu@\u@ﬂqﬂu (DN)

IPEL3NAANNTUD AN UAN TNz ABLUA9ANEIIN T NAINAN MNUUe RN daalin 12 Asuul aad g

S = oA A N a ~ ~a o = o Ly A
ﬂqﬁﬂq‘]ﬁ@ﬂ‘@ﬂqLWNM?@ﬂq‘iﬂ'ﬁﬁ‘ﬂ@Lrﬂqu ﬁ?@ﬂqiﬂ'ﬂuiﬁﬂqu@\uﬂﬂ'lﬂu (DN)

2 dnansesasiel] vevyan NI NATN Sty aA UTAUIMNAT

fnuanalszlemd uazAnsssnilanunemilaumiosayu 199799
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frasetarsallinsyanInGAugYEI8INawUIIN 1l Asssuilassnusanisfinaadindiu 1isunsyasing
A = a Il Ql‘ﬂl o = o Yy
vizenigaNalRNg viremEaWlainueaneaiy (G13)

2
¥ o A

BRIN30LATVBIYAAIUILAINU TTIH LUTENAANN970499UAND lun19AnA9sNIHENAINaa L& Tl D0
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aztlsznalwdvlgfaesiizimdnnig
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naauila gludia damuda wasfin Sudn Aud
AU 31 fuiew 2588

s1gazidunnisayu miﬁﬁuﬁuuasmsﬁﬂms&gnﬁu

YARIENNSIANEATA BaNAY
winnindwFanindfuludszing
Gueln 3,883.744.87 1.04
surmTs nanzlne AR (a1 3,517,479.49 0.94
surmTe nAnzlne A\ (2u1Tw) (USD) 366,265.38 0.10
Suy 1,790.030.03 0.48
nineAuiu 3,579,179.97 0.95
wiAuay -1,789,140.94 048
winnindwdanindfudszina LUXEMBOURG
sy 368.665.080.55 98.37
PV RHEET 368,665,080.55 98.37
RobecoSalM SDG Credit Income | USD 368,665,080.55 98.37
winnsndvianindfudyyfamaiamda
funrfdnsdsfudnsuania 422,683.97 0.11
feuouvadiife 422 683.97 0.11
LRV ENFENENE 374,761,539.42 100.00
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'a"waztéemﬁ"mmmsu,a:éﬁ:ﬂ"unmmé'ﬁ‘aﬁ‘awmmmmnﬁq
nesuda glufa davunnda washin Sudh Wud

a1 Fuft 31 fluneu 2568

swazdsantsamulufygdanedammih

dszinndymn A dudunau Anguszaan HAaeeH  %NAYV Aumsudiuus dlsimnanu
gasyan anqusERin HRAENH 1
inEadia Enl-nloE k)

5 S = o s

Fryeu T nBeidneuand e

4

feueuviadiite sunATIngIEEeYsen 401m (HuEu) B84 Uasfumandas 105,097.71 003  15/05/2025 105,007.71
sunpsnevniad 41FR (uunaw Ah+ Ynsfumamie 10,707.20 0.00  17/04/2025 10,707 20
suez nfinglng 47 m (uunay) Ah+ Yasfumnmiea 1,886,334.73 050  17/04/2025 188633473
sur: afinglne 47 m (uuna) Ad+ Yasfumnmiea -1,579,455.67 042 17042025 -1,579,455 67
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