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mludavavnuiu UEQ-TESGX ?

msavnuagwgvdulduinsudnsavnun
unavnundlanlindiuauts lagwoisanwa
msduduviudiudvuadau (Environmental)
dwdoAu (Social) wazduussynauia
(Governance) k3o ESG uavssaD Usznaulu
msdaoduldavnu ta:=nsus:LiuyaAIssAD

ESG Integration For
Sustainable Investment

“ Enhance quality
with sustainable
investment "

Fundamentally
Stocks Selection

1d@anavnuiuusyng lagwasaunan
UoduWusiu Toauwauaauq Ul
Us: ﬂaumswmssmlwumun\ﬂum\)nmmw
wa:USuautia31As1K Us: luugam
Kannswg dasidrusiaciomls
Aurauls (P/E, P/B Ratio / Dividend Yield)

'UEQ-TESGX'

nagnshoanUUULIWD
tiuavnuluaarakulng
wsauansUs:losiniomi

Thai Equity
+Tax Saving Fund

One Of The Leaders In

Sustainable Investment
Wugihduanugoduduirtunionma

sou 4 s1wda Best ESG Manager Thailand 91a Asia
Asset Management /Best Sustainable Investment
Thailand 21n CITYWIRE ASIA /ASEAN AWARDS
2022/2023 a: Best Asset Management Company —
ESG 910 SET Awards 2023 / Best ESG Engagement
Initiative (Thailand) 91n ASIA ASSET MANAGEMENT

Adiau : wamscduvuluada/ wamsissuliguwamsduduviuiifgrdevAunaafauriiuaatanu Olaudvduguionanmsdildumuiusuina

Source : UOBAM

fistuounisavnu

Investable Quantitative
Universe & Liquidity
Screening

kannswgludut SETESG Index
ua=/w3p kannswanomsiUaiwe
Joyalsovigi3ouns:an soUAL
Liuwumsaoms lazioms
avithkunewalAussamsaa
UsmmmsUaasmvlsauns oh
uas/w$awuusynnigsssuiauia
(Governance) loglasumsus:1ou
msmAuQuUadMIsuSEnaan:zldgu
(Corporate Governance Report
of Thai Listed Company : CGR)
PInaVIAUFOIESUaMUTUASSUAS
us¥nlng qoud 90 A:uuuduly
KSoligultm

Us:zuieu ~ 200 kannsSwe

kannsSwdnrIuUASASILDIN
Investment Committee
Us:zuieu 110 - 130 Kaanswe
(Investment Committee
Approved List)

Excluded “Sin Stocks Sector”
AtAgTavAU 813U AIWUULAY
dksurikey mswau ua:
ssAnnluUaUaMUDUTEY ey
sckIoUsEINA 1wu UNGC

~ 200 usSyn

Source : UOBAM

110 — 130 usS¥n

Portfolio
Construction

Fundamental
Analysis
& Stock Selection

« avnuluRUSIWADTUIAU<10%
* Benchmark +5%

« WnsanUavewuzIu
(Fundamental Analysis)

« logwaisandioRu
luwasa 60 - 80 usSyn

+ (@anavnuluusend lagwosanon
Uovewugu sasrdusimdamlsi
uhautp (P/E, P/B Ratio / Dividend
Yield)

« WWusshoRasaadons:uaduaa
auaus uaslomatumsiavla
(Business Prospect) wu uwulu
AMsyg1gssAvadvls soudvANL
Tawseulumsuwodu (Competitive
Advantage) Wudu

« isanUadenReddovdu
ESG Ua:AansavssAnAo1D
dowans=nucio ESG
avnufuRu ESG lagd
Net Exposure lagtaaslu
souluryglutiauni 80%
uav NAV

@@

60 — 80 USYN
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SETESG Index Aoo:ls ?

kanlneunlunmswasaunkannswagmela SETESG Index
wWuusunhagluwaus:0ukugvEU SET ESG Ratings fius:meAaiga Aausaumsnundusigdokannswaluayii

uuwnIvMsAaldoniu . LUunaﬂnswdﬁUuamhannswsmuswmmam (Market Cap|ta||zat|on) Tudoena 5,000 duuin uazWiuanIwAaaw
WwalluovAUs:=nau
g AfKkuQ
uavasu . Iusaunannswanﬂﬂuumsa\)huw SP
.« D wmsfmmnUsmfuhunumsuaumfuamwdnmua\mamiuuma (Gou ugovnar 12 mauaauna\)musaunumu
s , Tosmaﬂnswanmumsmmaanma\)uamwnaavmumfunluuaamw 3 tu 4 vovsududouikannswalindoviamusau
AfUaUUaAUaNIWAEY

nunau nod naﬂnswanmumsnmaaﬂluuma loauoa\)uUsmmnuuamaluuaanmsaaa 0.5 yoviudukusan:Lbou
ua\maﬂnswauuq uaJuunznaumsmsmnumsuaumnaﬂnswa (Market surveillance measure list)
. muamuuum\)umummuamhannswamuswmnam (Market Capitalization Weight)
lneuANISAIUDEU . #$Aadkdnvovuda: hannswamUua\mUs nouludulliiAusosa: 5 nalasua
. qumaﬂnswunﬂnuumsa\)huw SP doud 20 Suriims wsaulumsAude
luaumquasJuuUa\)uamua\)haﬂnSWﬂnIuiumsmuam lua\)ammswaauuUaomuaunuua\mannswanuJuwammn
(KaMSaII Y WU msnwunuua\)usun Zuansmutumnfyuaooanmwavahuawutyua\)usun wazmsudavanwiud

msUSUZIUAISAIUDEU @ s ol
- WuKuawey Wudu
AqsTisuGU 1,000 points
Suzu 29 Dauigu 2561
MsSWoIseuUsSuU .
o nn 6 Wou
s1gAISKaNNSWe ;

Source : SET.ot.th

VGULF
33DMS bpre _©
EREEER S " prTep
Others (28%) Energy (21%)
ST wewis

Property (6%) S E T E
“7AlS “INTOUCH v\
ICT (8%) \

)

Bangkok Bank suMmanansing

suWIAIsNgaIm (
/i ~ Banking (19%)

Commerce (10%)

O
Transportation (8%)

Zysor BEM

=~  CENTRAL
CPALL RETAIL

Source: (1) SETESG Index Monthly Report as of 31 March 2025, https://www.set.or.th/data/report/product/SETESG_MonthlyReport_20250331.pdf
(2) SETESG Index Membership 2024, https://setsustainability.com//libraries/1258/item/set-esg-ratings

SETESG INDEX Total Return SET INDEX Total Return
period [ ReUM  sesupey  Shape | wRewm - gosupey  Shae

Annualized) TR Ratio Annualized) (e Ratio

YTD -13.41 N/A N/A -16.15 N/A N/A

1Y -14.38 17.14 -0.85 -12.79 16.05 -0.77

3Y -8.78 14.83 -1.02 -9.07 14.33 -1.07

5Y 4.59 18.23 0.13 3.72 16.61 0.06
Since Inception -1.48 20.94 -0.20 -1.74 18.94 -0.25

(3/7/2018)

Adiau : wanmsduduviuluada / wamswSeulRguwanmsdduviufingrdavauwaanurituaaianuildduavduguivowamsdiduvulusuina

Source: UOBAM & Morningstar as of 31/03/2025
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yuuavmsavnulukulng (Thai Economic Outlook)

iwsugAilomaldulatosninus:ioul3A GDP 2025 Ad:uazuuwdlivaaia

~ 2 O O0 F t Aa SET 2= 1suuwcuu1msnnuumnumsmsmnsvnaaﬂmumauuauu
% orecast) mamnun\) THAI ESGX (nauumuaa) TISA soudvulgurgaduayu
JsuaamamsaimsiaulamotAsyganndumamsaiBi 2.5% Wu 2.00% MsWwan:GouyavusENcve soufivyuuavau Valuation yav
aa1and PE12.3x im 9as1®uluwas:au 4% ua: Earning yield gap
u 1SD uqaawlsnmuUfymmsuanamufnswaswua\ﬂna ua:ueyna

M Oneta ry Pol Icy HUﬂSJlSOUnOUnS OUH\) SDUﬂ\)fﬂSlﬂUﬂTulWUUUUO\)aHS'ﬁﬂ\)lUUFDWU

laaoammlumsm uTnuamnsuanaIna

1 .75% 0-84% nagnsmisavnu

Apr-25 Policy Rate Headline Inflation March 2025 Strategqic sector
Medical Touri5sm Healthcare
msusuaadnsioeneldulpdukyunailafuuaaaaasiaiskilng Policy tail wind Commerce, Bank
doa: naua\)mwun\namauuﬂuumsuanalnanu =bJup} mcmn\) Domestic Exposure Telecom, Commerce
surAIsuKkvUszinAlng LasSguIas: ivu[auwmsmuua ASAAVIND Dividend play Bank
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dious:inA uazANuEsvaviudnulguignsmuavUsEINALASUZAD AJIULEVLASEYNDNONDY, ADIULIELAUSTMEAS
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nsuusviu

AM2:FUGagoALdv laglaw: Fulga SMEs Ndokadddalliav aiu
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Source: UOBAM, ryt9, BOT as of 30 April 2025
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Management

it UOB

anszdiAgyuavnavNU

navnuijulsuigasavnuluRuvavusynaan:beulu
aarakannswaurous:zinAlne (SET) uuns:anukdnuaz/
KSanarakannswe 1Bu 1 o (mai) Iomuua\)nuiuusunn
umsmluussnanIasumsnolaanmﬂoamhannswaun\)
UszinAlnedanuloaidududowadou )
(Environmental) K3aduAnudvéiu (ESG) Gousznaulu
dreUsdsdudvwoadou (Environmental) duaoaw
(Social) ua~c‘numsﬁwﬁuouaﬁamsﬁﬁ (Governance)
uas /hsalUuusunnumqumwauauamsanumsdaaamu
1Sauns=aA LLWUAISIAAS Llas msm\)lmnumlwalnussa

muktpdaduou
(% wavyamMKudgavnu)

MsssulliouiBantfu

NaRdaKUd8avnu

T5iAu 3.00%
(Uaa0u 8n1du)

AsssuliouMmsug
(Front-end fee)*

liiAu 2.00%
(U230u galdu)

Asssulliounssudoiu
(Back-end fee)*

liiAu 3.00%
(U20u gaidu)

dwsssutﬁpumsﬁutdﬁsutm
(Switch-in fee)*

TutAu 2.00%
(Upa0u 2.00%)

msssu@wmsﬁuwﬁauaaﬂ
(Switch-out fee)*

__muktvdaduou
(% aaludvyanINsSwaauans)

MsssulliouniSen

tiudnnavnu
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Uutfiu 1.605000%)

AsssuLiounsams )
(Management fee)** (U2
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Uutfiu 0.018725%)

Asssulbguquawads:loyu )
(Trustee fee)** (U022

TuiAu 0.428000%
UutAu 0.214000%)
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(Registrar fee)** (U232

uloug
Asavnu wWhkelumsaalsuaumsUangMsiSauns=onuav
t Us:tnAlne sounvaalkiimsnoudaunisdamAisuau
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ns1ansnunna13u1ulUuIUmunamnfunua\)munmu
n.a.0. [080 net exposure luRudvaanlagiadslusaul
Urydludauniidosa: 80 vav NAV
navYNUSIVASIAISNU
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msavnu mﬂIm uav. 1aedAu (Cross Investlng Fund) / ~ovNUSIU
(VERICRYE lWE)FD'lUEJ\)EJU (SRI Fund) / ﬂa\)nuna\)nuuquUUHJw
WLAYDUS) Foodwus:ina
. 5,000 a&wuin
yamlasvms L )
uazopausvigwulaliiiu 15% vavyamlasvais
S:QUADIU r
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Ayl SETESG TRI (SETESG Total Return Index) (100%)
msUavau . . .
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uanwasu
mua\)nuuu
dhnsousa/ 500 un
asvaalu
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MSUIgAU .
KUsgavNu naurinns a1 08.30 - 15.00 u.
JUEIURICIAT meolu T+3 Surims (T = Juriistemsuigdu)
UNgAUKUDY
avnu
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« asgidudsutin usensamsa:luAamsssutioumsue

* Aol USYNdamsyaavIuanslunisAaMsssULTEUALAAIAURITDKSD
riakudsavnuudaznaurdauda:auliimAuld lagusenvanis:ido

v

s1waziBgakaninuriiumsaasssulsulastdaus:mAlBAkidunamu
YaVUSENIONS Lax/K3RauuUauuUMSUIgK3asuGaAU (1) uaza=dalki
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Management

United Equity Thailand ESG Extra Fund (UEQ-TESGX)

—

UopvoAduldgvndney

. AULEIYNMIVAISAaIa (Market Risk)

ADAIUIFIVDINAILNUNIUYDDSIAMKAANSWE Laz/k3pasiansnaavnuiilUavnuitiomnmswaguudavluaniuznsainolAsygaD
Joau wazmstdavdvilunnuidgvnliansanduauld

. m'lul.’-'ia\)mnmsa\)nuluﬁ_u/nsunsqu (Equity Risk)

WupnuiEgvanmsavnuluasiais soldun Aukdaasiansnulagsimuavasiaisnuaidldsuwans:numnkarsUodunvlus:auuknina
uas/k3anA SHUALIUS:AUSSADYOAKASSY KSDSIBUSEN Nd1PdvWans:NUIKIMsWaguulavyamuavasiaisuu souivyanl
KUdgavnuUUavALNULLAzABYNUDIDYIANUTIUDULIATG

. ANUEgVIAMISWYWIdaadiu ESG D1nunnamsuan

Wuanuidgomamsiowrdayachv q Mnukavdayansuanfinmsiweuws soudvioyadulanlildsumngeanasianslagasy e

U lslunis31As1K AansavliazAaidankannswagunagnsaisavnu 919dAU Aa1atAdau kéaluauysai kEaTUMunvA KA
navnugvAvdiayannukaviayaltufonlilddnsusuusolkilu Uoauurkdanunivi mndus:iGukdallalikamsailiodAu ESG Ko
wamsaita < Ans:nudausy¥naan:zwsu meldnsaumsavnuagvsiai§rsvarndvnadamsiiasiK uaAadankannswanAdau
Aaratraauld

. ADIMLdYVDIAAISavnuAas:Aad (Concentration Risk)

ANMULEevRDIAaMIAMSAnaYNULIduavnulukulawAdu ldua Kundu ESG Fvaridanukainkanglsaniikdoinisas:aigmsavnu
lachnsnavnuasiaisnundu

. ALdgvdiamisdduviugavgaanasiars (Business Risk)

Ao AdWIFVAYaMgasssUYavasIans (Fair value) anav lagduAulodewumu 31u=msidu tawansdliuvuyavusENRaan
as1ans

. ANUIdgvMIaANUAInNsalumsBis:klivavgaanasiais (Credit Risk)

Ao AudgvAtAamnnsiyeanasiaisliansaiis:kliksaRadaiis:kldudutiazaanlligyavasiansiiodvikuadis:Au

. ANIULFIVIAMISUIaANIWAdIVUIVKAANSWERAVNUAYNu (Liquidity Risk)

Wumanuidevinavnuliansadangkdnnsweuaz/rkSaasianslalus:g:1a1k3e s1A ksaUsureundavsia Wovmnkannswe uas
K320S51a1SUINAMWAEDY U DIDIANDIAKUVUIONA Llaz/KSDRUUUNALEA Laz/KSDRUAGW ESG AnavnuWaisaunavnuaiddanmw
Aaavk3aduSnaumsionnekannswagldaandinkuuunalkeydoaramiknovnuidasidalumsionsldmulsuaunazsimmelunain
dgovnisla

Auidgvainnisavnuludeyayrovradrvkiin (Derivatives Risk)

ANWELAIAaMIATY A GoUIBaIvKinuvUs AN TASTUavNURdU (volatile) LRI IKAANSWEKED as1ansWuIU AdUUKIA
navnuiimsavnulukannswagdonaidgoun WKFUNSWETAIUNUNIUNAAIIMS avnulukannswawugiu (Underlying Security)

. ANNFIVGIuFnSUs:lostinon @

msznsnuHuwa\)nuna\)nuswlnslwan:nuswuuuuwmuImUuIUmumauIUnmmuobiunahuwmuams ama\)waihwa\)nu
dovdhs:Auansus:Tosinmome dvdu wa\)nuunuwnna\mnuma upuamu dafkualungrinemeains Avd &ksuravnuie:
Tdsuansus:lstinwma d:davdioklrgavnuAsuMUS:g:DAINNKEMBINSHKUQ U aunuwhuaaa\)nuna\)nusaulnauwa
AUV ULLUUWLAY
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Naﬂ'ISO'llUU\TIUIUE)U'lﬂCI

G vga\)numsnnuwaualﬂﬂ)ﬂuansUs~[auun1\)ﬂ1uns ublunuamsa\)nuluna\)nusaumma‘oma

* WavNuAdSANYISIgARYQUIYANTV Iunuwaavuauua\) SRI Fund ﬂaumsa\)nu lWOIHSUﬂS'IUﬂ\)UE)UEEI'IF]fyCl'l\)"] flau
asavnu 21N u[auwmsa\)nu hannswanna\)nuquQIUa\)nu WamsadguvIunKIuLl ClaE)ODUF]'ISSSUlUUU saunvawmsn
aaumuswa lE)EJOlWUlClUD']ﬂWllU u1msa\)nunIosum’numuuaumﬂmunmu A.a.0. AduAISHou1e n\)u wa\)nuenmsn
OSDDHE)US'I&JUE)UE)\)FIE)\)HU SRI Fund IOHDUIUC]UE)\)EI']UFI\TIU f.4a.q. nnnsoﬂaumoauba\)nu
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TasUsene ReanuAIUgAGaY uudh undadio Nudakamsad hsapmuauussuua\)uauao\)nanlunssuto 9] AYEU ua:usyn
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