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Message from the Company

To Unitholders

Market Summary

In the second half of 2024, global equities could continue their uptrend but with increasing volatility.
The combination of softening economic data such as job creation and manufacturing sectors, and high level of
policy rates caused concern to investors. However, Fed adjusted policy rate aggressively with 0.50% rate cut to
5.00% in September 2024, as a result equity market was supported. Global stock met with high volatility again in
late October as investors foresee US election result as uncertain. The candidates for US president were Kamala
Harris from Democrat party which would make policies the same and Donald Trump from Republican party which
had economic stimulus and protectionist trade policies. In the end, Donald Trump won US presidency and US

equity rallied strongly, while non-US stock prices underperformed from the concern of trade war.

Fund’s Investment Strategy

The fund would invest in units of CIS, infrastructure fund, property fund, private equity fund, or ETF from 2 funds
and more. Those funds may have a policy of investing in following assets; equity, fixed-income, infrastructure, property,
alternative investment such as gold and/or crude oil, and/or commodities, and/or other assets or instruments under rules
and regulations of SEC. Those funds may invest in Non-investment grade bond, unrated bond, unlisted securities
depending on their investment policy. The Fund will invest in those funds in averaged of not less than 80% of its NAV and

will invest in any of those funds in averaged of not more than 79% of its NAV in accounting period.

As we have managed United Harmony-Pop Fund for a period of half year on February 28, 2025,
we would like to inform the net value to unit holder, United Harmony-Pop Fund (UPOP) Fund has a net asset
value 344,172,441.27 Baht in asset value or its earning per unit is at 9.7076 Baht And United Harmony-Pop Fund

(UPOP-SSF) has a net asset value 14,561,701.07 Baht in asset value or its earning per unit is at 9.7070 Baht.

In this connection, we would like to express our sincere thanks to the trust of all Unitholders has been
extended to us for your investment United Harmony-Pop Fund. Should you have any further question or need more

information, You can monitor or follow the announcement the net asset value of the Fund in the company website.

UOB Asset Management (Thailand) Co., Ltd.
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(Mr. Vana Bulbon)

Chief Executive Officer
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List of Board of Directors And Management Team

UOB Asset Management (Thailand) Co., Ltd.

Board of Directors (Information as of February 17, 2025)

—_

Mr. Lee Wai Fai

Mr. Thio Boon Kiat

Ms. Aumporn Supjindavong
Mr. Vana Bulbon

Mr. Sanchai Apisaksirikul
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Mrs. Vira-anong Chiranakhorn Phutrakul

Management Team

—_

Mr.  Vana Bulbon
Mrs. Sunaree Piboonsakkul

Mr.  Jerdphan Nithayayon
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Ms. Rachada Tangharat

Office Location

UOB Asset Management (Thailand) Co., Ltd.

Chairman Board of Director
Director

Director

Director and CEO

Director

Director

Chief Executive Officer
Senior Director (Operation Division)

Senior Director (Investment Division)

Executive Director (Business Development Division)

23A, 25 Floor, Asia Centre Building, 173/27-30, 31-33

South Sathon Road, Thungmahamek, Sathon,
Bangkok 10120, Thailand

Tel : +66 2786 2222

Fax:+66 2786 2377
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% fMdulsusia Make REAL Change
TMBThanachart

SSFO 25/024

March 7, 2025

THE SUPERVISOR GRANT APPROVAL

To : Unitholders
United Harmony-Pop Fund

TMBThanachart Bank Public Company Limited, as the mutual fund
supervisor of the United Harmony-Pop Fund, has performed our duties in such mutual
fund project, administered and managed by UOB Asset Management (Thailand)
Company Limited, from the period between September 1, 2024 to February 28, 2025

[n our opinion, we are pleased to confirm that UOB Asset Management
(Thailand) Company Limited, has managed the mutual fund strictly in accordance with
the approved mutual fund project prospectus and the commitment made to the
unitholders under The Securities and Exchange Act, BE 2535

347 T‘?QKAVITAN

MANEEVAN |
Fund Supervisory

TMBThanachart Bank Public Co.. Ltd.

sumrsnrasinesusia $ado wrasw) Y
TMBThanachart Bank Public Company Limited

3000 auuwnalasu Kaedouwa Wandns Aganwe 10900 nadusaaty@uls:dooidundoms C107537000017 Ins. 0 2295 110
3000 Phabon Yothin Rd, Cham Phon, Chatuchak, Bangkok 10200 Rag No./Tax ID No, 007537000017 Tel 0 2293 111

ttbbank.com
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United Harmony-Pop Fund

Name List of Fund Manager

For the period of September 1, 2024 to February 28, 2025

No. Name List of Fund Manager

1 Ms. Vannachan Ungthavorn*

2 Mr. Thitirat Ratanasingha*

3 Mr. Tanapat Suriyodorn

4 Mr. Guy Siriphanporn*

5 Ms. Pornsajee  Worasulttipisit

6 Mr. Waroon Saptaweekul

* Fund manager and portfolio manager in derivatives (if any).

United Harmony-Pop Fund



Fund Performance

Registration Date Sep 30, 2019

Ending Date of Accounting Period Feb 28, 2025

UPOP
2558 2559 2560 2561 2562 2563 2564 2565 2566 2567
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
HARELLYLIEINE-TT
(Fund Retum) WA NIA M MIA 3.18% 0.18% 3.96% -14.86% 1.25% 5.03%
HARELUMUET A
MIA WA M, MIA 1.46% 6.00% 6.00% 6.00% 597% 5.03%

(Benchmark Return)
AITHEUE IS IHA I
ition) N/A NIA A, NIA 1.31% 8.45% 5.48% 853% 6.62%

(Fund Standard D

AU LRI IR

(Benchmark Standard Deviation) NiA NiA NA NA 0.11% 0.24% 0.24% 0.25% 0.24% 0.24%

FausEl 3 LREU 8 LABU 11 31l 51l AULETART

(YTD)® (3 Months)” (6 Months)” (1 Year)® (3 Years)? (5Years)® (10 Years)® (Since Inception)?

HARSLUYLIEINE-I

081% 0.98% 2.86% “1.31% 0.75% NIA -0.55%
(Fund Return)
HARE LIS TE
e onart Fumi 0.96% 1.46% 2.94% 5.98% 5.99% 5.99% NIA 5.99%
A UE U PE A I
{Fund Standard Deviation) 290% 379% 5.34% 7.73% B.47% 8.97% NiA B.7T%
FNLTURILIR I
(Benchmark Standard Deviation) 0.09% 0.11% 0.15% 0.24% 0.10% 0.09% NIA 0.09%
UPOP-SSF
2558 2559 2560 2561 2562 2563 2564 2565 2566 2567
2015 2016 27 2018 2019 2020 2021 2022 2023 2024
HARELUIUISINEINY
(Fund Returm) MIA N/A NiA NiA NIA 11.01% -14.86% 6.03%
AR LU 6
{Benchmark Return) NIA N/A NiA NIA NiA 4.09% 6.00% 6.00% 5.97% 6.03%
AU ISR AG I
(Fund Standard Deviation) MIA NIA NiA MIA NiA 457% 5.48% 8.53% B.62% T7.69%
AN
MIA MIA A MIA MN/A 0.21% 0.24% 0.25% 0.24% 0.24%

(Benchmark Standard Deviation)

Aawsel 3 1ABEU & LABu 11 31l 51 101l FLETREN

(¥TD)® (3 Months)” (6 Months)” (1 Year)® (3 Years)? (5Years)® (10 Years)®  (Since Inception)®

HARSLWAWTEINE-Id

-0.61% 0.98% 2.86% -1.31% MNIA MIA 0.93%
(Fund Return)
AR LU 6
(Benchmark Return) 0.96% 1.46% 2.94% 599% 5.99% NA MIA 6.00%
AU ISR AG T
(Fund Standard Devistion) 290% 379 5.34% 773% B.4T% NIA NIA TT1%
AN TR TR
(Benchmark Standard Deviation) 0.09% 0.11% 0.15% 0.24% 0.10% NiA NIA 0.19%
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Remark : 1. Return per period
2. Return per year

3. If Since inception < 1 Year return per period, If Since inception = 1 Year Return per year

- Benchmark: Rate of return 6% per year
(The Fund does not guarantee the investment returns, whereas the values of invested assets

fluctuate according to the market conditions at that time)

- Performance measures used in this annual report comply with AIMC performance presentation
standards.
- Past Performance / performance comparison relating to a capital market product is not a

guarantee of future results.

United Harmony-Pop Fund 6



United Harmony-Pop Fund
Total Expenses as called from fund Table

From September 1, 2024 to February 28, 2025

UPOP
Called expenses from fund (Fund's direct expense) Amount Percentage of
Unit : Thousand Net Assets Value
Management fee 2,453.26 1.0700
Trustee fee 53.97 0.0214
Transaction fee - -
Registrar fee 540.44 0.2140
Advisory fee - -
Sale Promotion - IPO - -
Sale Promotion - After IPO - -
Auditing Fee 24.65 0.0048
Other Expenses* 7.29 0.0014
Total Expenses ** 3,079.61 1.3116

Remark *

Other expense which each items is less than 0.01% of NAV

** Included VAT (if any) and Not included brokerage fee

United Harmony-Pop Fund




UPOP-SSF

Called expenses from fund (Fund's direct expense)

Amount

Unit : Thousand

Percentage of

Net Assets Value

Management fee 103.80 1.0700
Trustee fee 2.28 0.0203
Transaction fee - -
Registrar fee 22.87 0.2140
Advisory fee - -
Sale Promotion - IPO - -
Sale Promotion - After IPO - -
Auditing Fee 1.04 0.0048
Other Expenses* 0.31 0.0014
Total Expenses ** 130.30 1.3105

Remark * Other expense which each items is less than 0.01% of NAV

** Included VAT (if any) and Not included brokerage fee

United Harmony-Pop Fund




United Harmony-Pop Fund

Brokerage Fee

From September 1, 2024 to February 28, 2025

Broker Name

Brokerage Fee

% of Total

(Baht) Brokerage Fee
UOB KAY HIAN PTE. LTD. 234,222.01 71.81
CGS INTERNATIONAL SECURITIES (THAILAND) COMPANY LIMITED 91,934.97 28.19
Total 326,156.98 100.00

United Harmony-Pop Fund




United Harmony-Feop Fund
Details of Investment ,Berrowing and Obligations

Az of February 28, 2025

Domestic : Assets and Securities List

Cemmen Stecks

UnitTrust
TCMF-
Depeosits

TMBTHANACHART BANK PUBLIC COMPANY LIMITED
TMBETHANACHART BANK PUBLIC COMPANY LIMITED (USD)
Others
OtherAssets
Other Liabilities
IRELAND : Assets and Securities List
Commen Stocks
UnitTrust
S5ULUOB
LUXEMEQURG : Assets and Securities List
Ceommen Stocks
UnitTrust
WGIUSAL
BNPIMUS
SOGEMUBC
USA : Assets and Securities List
Common Stocks
Listed Securities
UnitTrust
AAXJUS
ACWIUS
CLOUUS
DBAUS
DiAUS
FDMN.US
FXLUS
GLD.US
IBUY.US
IGV.US
KWEB.US
aaQ.us
RSP.US
SPYUS
WFH.US
XLCUS
Futures Ceontracts
Eerward Centracts
Forward Contracts

Met Asset Value

United Harmony-Pop Fund

Market Value

-156,833,168.19

17.841.875.00

49,005.160.83
49,025,160.83
13,106,144 62
17,961,892.35
17,957,122 86

218,894,025.89

-906.,962.53
-906,962.53

358,734,142.31
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Information on values and ratios of investment in other mutual fund

under the same mutual fund management company (if any)

United Harmony-Pop Fund

As of February 28, 2025

Unit Trust (fund) Market Value %NAV
(Baht)

-None- - -

United Harmony-Pop Fund
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Details of Instruments and the Ranking of Gredit of respective Instruments in the Peortffolic
United Harmeny-Pep Fund

As of February 28, 2025

Detail of investment in the Futures contacts

Type of Contract Ceounter Party Rating Objective Market'alue 3sMNaY Maturity Date net gainfless)

Currency Derivatives Contracts
Forward Contracts CIMB THAI BANK PUBLIC COMPANY LIMITED A Hedging -1,143,34525 -0.32 03/04/2025  -1,143,34525
KIATNAKIN PHATRA BANK PUBLIC COMPANY LIMITED A Hedging -138,180.00 -0.04 15/05/2025 -138,180.00

THE Sl COMMERCIAL BANK PUBLIC COMPANY LIMITED AA+  Hedaing  303,966.4 0.08 20/03/2025 303,966.40

THE S COMMERCIAL BANK PUBLIC COMPANY LIMITED Ar+  Hedging 78023435 D22 15/05/2025 780,234.35
THE S COMMERCIAL BANK PUBLIC COMPANY LIMITED AA+ Hedging -18672250 -0.05 03/04/2025 -186,722.50
BANEK OF AYUDHYA PUBLIC COMPANY LIMITED AAA - Hedging 64822902 018 20i03/2025 -548228.02
FKASIKORMNBANK PUBLIC COMPANY LIMITED AA+ Hedaging 12531349 003 03/04/2025 125,313.49

United Harmony-Pop Fund 12



Statements of Income
Frem Septemberi, 2024 To February 28, 2025

Investment Incomes
Dwidend income
Interest income
Other income
Total incomes
Expenses
Management fee
Trustee fee
Reqgistrar fee
Set-up Fund Fee
Investment advisory fee
Professional fee
Deferred expenses-written off
QOther expenses
Total expenses
Met income (loss)from investments
Gain (loss) on exchange rate
MNet gain (loss) on investments
MNet realized gain (loss) on investments
Met unrealized gain (loss) on ivestments
Met unrealized gainiloss) on forward sold contract

Total net gain (loss) on investments
Increase (Decrease) in asset from operations

Dividend payment duringyear

Increase (Decrease) in net asset from operations

United Harmony-Pop Fund

UOEB Asset Management (Thailand) Ce., Ltd.

United Harmeny-Pop Fund

1

Financial Statement

(Unaudited)

0,073.95

2,086,253.99

2,557,056.17

5

6,253.21

563,312.83

2

0.00
0.00
5609384

0.00

33461312

3,536,929.17

{1,450,675.18)

5,358,093.62

24047235

14,106,394 25

{11,183,928.05)

3,162,938.55

=i

=1

0

0

=

=

0,356.99
0.00

0,356.99

Balance sheets

As at February 28, 2025

Assets

Investments at fairvalue (at cost: Baht 310,680,911.36 )

Cash at banks
Accounts receiable
From sales of investments
From dividend and interest
Deferred expenses - net
Other asseat

Total Assets

Liakilities
Accounts payable From purchases of ilvestments
Accrued expenses
Other liabilities

Total Liabilities

Met assets :

Met assets
Capital received from unitholders
Retained garnings
Equalization account
Retained earnings(deficit) from operations
Met assetsvalue

Met assetsvalue per unit

Investment units sold at the end oftheyear (units)

317,336,700.64
95,747 507 40
24,831,150.79
28,279.10

0.00
77,580,057.24

515,573,794.17

156,366,435.13

156,838,651.87

358,734,142.30

369,538,301.77
48,339,101.32
(59,143 260.79)
358,734,142.30

9.7076

36,953,830.1770
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Portfolio Turnover Ratio (PTR)
United Harmony-Pop Fund

For the period of September 1, 2024 to February 28, 2025

116.55%

United Harmony-Pop Fund




Credit rating of the bank or financial institution
United Harmony-Pop Fund

As of February 28, 2025

institution

Bank of deposit Credit ratings by international | Credit ratings by domestic

institution

-None- -

United Harmony-Pop Fund
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List of Soft Commission

No.

Brokerage

Soft Commission

Reason for receiving

-None-

United Harmony-Pop Fund
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List of Connected Person with transactions

For the Period of September 1, 2024 to February 28, 2025

List of Connected Persons who had transactions with Fund

UOB Asset Management (Thailand) Co.,Ltd

UOB Asset Management (Singapore)

Remark :
The investors can verify the Connected Persons’ transactions of fund directly at
UOB Asset Management (Thailand) Co., Ltd. or through the website of the Company (www.uobam.co.th)

or The Securities and Exchange Commission (www.sec.or.th)

United Harmony-Pop Fund
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http://www.uobam.co.th/

Report on non-compliance of investment limit
United Harmony-Pop Fund

For the Period of September 1, 2024 to February 28, 2025

Date Fund Name Ratio at the end of the day Ratios of the project cause performance
(%NAV) (%NAV)
- -None- - - - -
United Harmony-Pop Fund 18




Information on the exceeding of 1/3 unit holding
United Harmony-Pop Fund

As of February 28, 2025

-None-

Remark :

The investor can verify the information on the exceeding of 1/3 unit holding through the website of the company

(www.uobam.co.th)

United Harmony-Pop Fund



UOB ::
Management

UOB Asset Management (Thailand) Co., Ltd.

23A, 25 Floor, Asia Centre Building, 173/27-30, 31-33 South Sathon Road, Thungmahamek, Sathon,

Bangkok 10120, Thailand Tel: +66 2786 2222 Fax:+66 2786 2377 www.uobam.co.th
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