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Performance

Based on transaction prices, the fund’s return was 0.93%.

The total return was positive in March. Credit contributed positively to the total return over the month, while duration
also contributed positively. The latter was largely driven by income from current yield levels. CoCo bonds continued to
do well as the economy continues to do fine, which reduces risk of higher credit losses on bank balance sheets.
Deutsche Bank did well a5 inwestors realize that the bank has manageable exposures to commercial real estate loans.
In the mobile tower there was strong performance from the convertibles in Cellmex and Helios Tower. The position in
Ardagh secured bonds contributed negatively.

Top 10 largest positions

Holdings Sector %
Volkswagen International Finance NV Industrials 1.48
Banco Santander 5A Financals 148
Barclays PLC Financials 133
Banco de Sabadell s4 Financials 1.22
Rothesay Life PLC Financals 1.21
Mationwide Building Sodety Financials 1.20
Santander UK Group Holdings PLC Financials 1.18
Bank of Ireland Group PLC Finanoals 114
Socete Generale SA Financials 1.1
AlB Group PLC Financals 110
Total 1243
Statistics
3 Years 5 Years
Information ratio -0.26 0.2
Sharpe ratio -0.28 0.9
Alpha (%) 2.05 4.89
Beta mn 19.1
Standard deviation 7.58 7.68
Max. monthly gain (%) 4499 5.3
Max. maonthly loss (%) 578 -3.22

Abowe mentioned ratios are based on gross of fees eturns
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Sector allocation

Financials - 43.8%
Industrials | 31.6%
Agendies ] 5.2%
Utilities ] 5.1%
Treasuries . 5.1%
Covered 23%
ABS 1.1%
Soversign 0.6%
Lo 0.6%
Cash and other instruments ] 45%
Rating allocation
ABA ] 4.0%
AA 1 4.8%
A ] 71%
BAA ] 40.6%
BA | 34.8%
B ] 2.8%
Cas 0.3%
NR 1.1%
Cash and ather instruments i 45%

AATNNTD @%@mﬁlﬂuﬂwﬁu%ﬁ . https://www.robeco.com/sg/funds/prof-sg-en-11/robecosam-sdg-credit-income-
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38n151WN19A1UI Global Exposure limit : VaR approach
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1. sxsumnnaiesiu (confidence level) $agiaz 99.00

2. §LELIAININOATES (holding period) 20.00 34711N1T

3. %@H@fﬁ@wﬁqﬁ%lumi (observation period) 18ifnn91 250.00 Susinnng
szinnaes Var ﬁu?ﬁwﬁmmﬂ%ﬁslumm?msLLazmuQumwL?ﬁlm : Absolute VaR
1401714 20.00% 289 NAV

a‘ﬁ‘mﬁmﬁgj@ﬁ’]m’mLaﬂ\‘lfvﬁ’mmmﬂ : Variance Covariance Method (Parametric Approach)
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4. pnALAE9AINansLantlasy (Foreign Exchange Risk)
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7. AMNLALIANNITUNARMNARDIURINGIENS (Liquidity Risk)
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