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AnHUeA1ATYUIBINAYY United SGD Fund - Class T USD Acc (NBIYUNAN)

Fanaanu :

United SGD Fund - Class T USD Acc

UFTHNAANIG :

(Management Company)

UOB Asset Management Ltd

JuNAMAI UNITED CHOICE PORTFOLIOS i

(Umbrella Fund)

19 Hpuneu 2541

AUNAARI United SGD Fund - Class T USD

Acc (NBINUNAN)
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n@mu%ﬁmmmuim@mﬂﬂ@ﬁﬂﬁ”ugm 1AATLAY bottom-up
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KMV Model Lﬁ‘ﬂﬁimﬁuﬂ’)’mLgﬂ\iﬁ’]umi‘a[ﬂ‘ﬂ’ﬂ\ié‘ﬂ@ﬂﬁ]j‘ﬁ'&’]? i
Model #§n1514 Merton Framework anfnuamAnAa aiusam
(Volatility) YRR Expected Default Frequency (EDF) mﬂﬂéﬂ@ﬂmﬁ
a9 ﬁqﬁiﬁ@ﬁmimﬁqmﬁﬁmﬂ@mqm"uﬁuﬁrmmauﬁwﬁ (asset
correlation  database) ?ﬁqﬁﬂmmﬂg’m%mﬂ@ﬁﬁmﬁwL‘Wlfami
Aazrzinialu daali model arnsnAtwrnsAa LTl by
Tanarasnisasananauunuiazianialunisinnasinnuain
mm\muiumﬁmwiﬂﬂmuiﬁ?zﬁuuﬁd (return-expected loss
trade off)

Benchmark (n’aﬁ‘lquuﬁ'n) :

6M Compounded SORA

U NANAANSL LA UIRRA :

#4913 (SINGAPORE)
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é@LL@N@ﬂizfﬂ‘ﬂﬁ : State Street Trust (SG) Limited
;:Jﬁu%’nu'm%‘/wﬂ'aum@dﬂ@dnu : State Street Bank and Trust Company, acting through its

Singapore Branch
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Bloomberg Code :

UOBUSAU SP
(Mu"peediaya : Class A (Acc) USD (Hedged) Gl Class
#1984 1la9ann Class T USD Acc slaliitlaauans)

Bloomberg Benchmark Ticker :

SORACAGBM
(Mu"pe9diaya : Class A (Acc) USD (Hedged) datilu Class

#1984 11189410 Class T USD Acc sl luidlauguaans)

Website :

https://www.uobam.com.sg/our-funds/funds-
details.page??mstarid=F00000XOR0
(Mu"pe9diaya : Class A (Acc) USD (Hedged) datilu Class

]
a A

#1984 11la9ann Class T USD Acc flalditlaauans)

A1E9TALTENLATAT TN URINBINUTINALSEINA

ﬁﬁﬁssuLﬁﬂuﬁLﬁumnnmnu Class T USD Acc

ANE5INLUENNIFANNS

qeansanay 1.5 el (Taqiis 13i)

ANBTTNLULNDU )

Trustee Fee :

qeqpsasas 0.1 siall (Tfaqiiu Aandseaay 0.05 siatl)

TnadAnsssnitongegananazluiin $$45,000 siatl)

Valuation and accounting fees :

uailaiifin 11,000 neaasRanls (siedl) Fall

(i) sl 0 - 10,000,000 maaa15@enlls = 0.04% 189yaA"
NINTAUGVTVLINBINU

(i faus 10,000,000.01 ¢ 20,000,000 AeaasaATLS =
0.02% VBIYAPNINTRUAVTVRINBINU

(i) Hausi 20,000,000.01 F4 30,000,000 AeaaNsAALL =
0.01% VB3 AANNINTRUGVTUDINGM U

(iv) tiund 30,000,000 AeAAFAIATLF = 0.005% 2893A AN
NINTAUGNTUDINE YUY

Registrar and transfer agent Fee :

AR ITNIHEN LU IR A AR TN R LAY BI04
Ny Al

(i) $eeindn 5,000,000 peaanfasAlls = TifAsssuiian
(ii) Faust 5,000,000 A4 10,000,000 Aeaan3dsals = 6,000
paaa15aaniLls sell

(iii) Faus $$10,000,000.01 714 25,000,000 AaaatsAIATLS =
10,000 Aaaa"5a9AlLs sl

(iv) Faus $$25,000,000.01 714 50,000,000 AeaasAATS=
15,000 Aaaa5A9AlLS st

(v) Faus $$50,000,000.01 714 100,000,000 AeAANSRIATLIF=
30,000 peaanfasnlls sell

(vi) 44n91 100,000,000 = 60,000 naaan3aealls siell

v

newuitle gludin Avean BuAN Wus

AURNAANEITHENIL SN TN AL AR N A UG VIR IND 91
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NANNSANUUNULTRINDINUTINANLSTINA (NBIuUan) (Fasys tu Ui 31 Hwien 2567)

Fund Performance Since Inception in US Dollar
B United SGD Fund A (Acc) USD (Hedged) B Benchmark

120

110

100

90

0218 07 DeMs 1118 o221 0522 Daz3

Fund performance is calculated on a NAY to NAVY bhasis.
Benchmark: Since Inception — 2 May 2021: 6-month SIBID rate; 3 May 2021 to 7 Apr 22: 12M Bank Deposit Rate; 8 Apr 22
— Present: 6M Compounded SORA

Cumulative Performance (%) Annualised Performance (%)
Performance
By Share Class ™ M &M LA
TUSD Ace
Fund NAY to NAY 0.03 -1.27 396 - - - — 2.93
(Charges applied?) 003 -127 396 _ - - - 293
Benchmark -0.06 -1.37 3.00 - - - — 22T

Source: Momingstar, Performance as at 31 March 2024, USD basis, with dividends and distributions reinvested, if amy.
Performance figures for 1 month till 1 year show the % change, while performance figures abowve 1 year show the average
annual compounded refums. Since inception performance under 1 year is not annualised.

Mindudes the effect of the cument subscription fee that is charged, which an imeestor might or might not pay:

(2
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Portfolio Characteristics

Sector Allocation|%)

@ Financials 39.04
B Industrials 855

Country Allocation(%)

| Singapore 17.44
B China 15.00

Real Estate 5.32 South Korea 14.92
Consumer Digcretionary 8.02 Hong Kong 13.08
B utiities 7.91 B Asustralia 594

Energy 6.69 UK 4.94
‘ Materials 6.07 India 4.60

Information Technology 5.68 ‘ Malaysia 3.76

Others 9.30 Others 16.90

Cash 0.42 Cash 0.42
Top 5 Holdings(%) Fund Statistics
SUMITOMO MITSUI FINANCIA 04/24 4. 436 246 Effective Duration 1.14 Years
MISC CAPITAL TWO LABUAN COMPANY 04/25 3.625 240 MNumber of 1ssues 95
CHINA HUADIAN OVERSEAS COMPANY VAR 212 Weighted Average Maturity 1.20 Years
KEPPEL LTD 06/25 2. 459 209 Weighted Average Yield to Maturity 444 %
GOODMAMN HK FINANCE COMPANY 06/24 4.375 202 3 Year Annualised Std Deviation 1.58 %

Share Class Details

Subsecription
mode

Bloomberg
Ticker

Inception Date

MAV Price

Share Class

T USD Acc USD 102 869 OUBSGTA 5P S5GXZ93125805

Annual management
fee(%)

Subscription
fee(%)

Min. subsequent
investment

Share Class Min. iinitial

invesiment

UsD 50,000 - 0.33

T USD Acc USD 100,000

NH2LYA :
- 9

Aosangnndeyaiifiulaqiiulén : www.uobam.com.sg

a q

14 a K

o a = = o a Aad oy o a o a @ a
Nf‘]ﬂ’]ﬁ'ﬁrnuuqqiﬂu@ﬂﬁ]/ﬁ\lf‘]ﬂ’]ﬂﬁﬂuLWﬂUNﬂﬂqiﬂqLuuﬂun}Lﬂﬂ’]"ﬂ’ﬂ\?ﬂuﬁi@mﬂmeﬂﬁluﬂ@’]ﬂnu Niﬂl,ﬂumﬂﬁluﬂu N

NAN1TANINN WAL AR

v

a < ada a o '3
naauitle glufin AveRR BuAN Wus



msulisrianuaassyy uazdngils=laanaasgianiiaayuuanmutinraaniieaeyu

v
o

nawuiliinsivualszinniasgamu uwilinnsuivaianesmbaamulagnasmuuiaiaveamiosaamunall
' a o d’l I 1 a dll ' o v ally 14 ! !
® ieawuriaiuTeAuMamuLLLLNG @ete : UQI-N) mxnzdmiuiawuifieanisaldaindausiig
2849N1909%1 (Capital gain) uarazannatlszlegiiainnisamu (Total return)
1 a o d’l A 1 o s dl 1 ° o Y dlil o v °I
o A uItiniuTe AUt UERTUTR (Tate : UQI-A) wnnzdwdugamuisienisiumelisinaue
QNN AUNLRAI WAL SR TR

® ninsayuatiaianisean (Tate : UQI-SSF) mnzdmiugamuisiasnisasuineiudnsdeslagiinig

o %
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6.1.1 umnsansuil Wiqf&q?ﬂ\?ﬁuﬂ\ﬁnu Miﬂﬂ‘qﬂﬂaﬂ@ﬂ APNYU

pnnguEneng uaziaueany neransiulusinalszme

v v
v o

A v XK '
Weafpandnfiau munguNiasiaLlszme
(usildaanana1wea an. sinatlszmanlaFuenynli
dsznaugsnia sw. Tudssinalng) viseiflumsnans Basel Il
6.1.2 # credit rating” ag/luszsll investment grade
6.1.3 Hunsansniansuzadnelaadnanilensil
6.1.3.1 HeanduiEnaanzdauly SET vive
lunaaTaunanannsnef19Lsz A
6.1.3.2 feaninmaiawmedeyaiunisiallined
PERZIRUARNLLIL filing
6.1.3.3 lunstiniflunsansiinmuadudnseuil
< 397 Fu duusidunasu uas AT anen
A va ar
PN 6.1.3.1 498 6.1.3.2 HHNNITHNWUANN
o 1 $% [ o ds/
paa1ssenaafiaaiiuyanafan
6.1.3.3.1 yanasuawlsznAnnedesiung

AWUAINUA

(1) 10% vi7e
(2) thntinuemindaunasu

11 benchmark +5%
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L) UszLannswdau ARIIFIU (% 2RI NAV)

6.1.3.3.2 an1UuN19RUIENINUsena
Alszmnalnefuanndn
6.1.3.3.3 @an1Uun19R_usNUseina
nHanwziIeRtaTLYAAA
AN 6.1.3.3.1-6.1.3.3.2
6.1.4 Mnsaifiiunsansiiiimuasudnsend > 397 fu
o 1o d 2 d = ! Il
Huusidunawu festunzifoueat luszuuves

regulated market

v o1
o a A

6.2 99NIINAIN NAATUUH credit rating” aeflussil

investment grade

6.2.1 reverse repo

6.2.2 OTC derivatives

, PP a9 o

6.3 g CIS ‘vmL\‘muimmmﬂixmﬁmmmmmnummmu
o zd‘ = di’ A I I dl = d’l
NIURUA Wenm‘mL‘Lliluenm”mmﬂ@giua‘:mw IPO WWANIFAANLLLILUTD

elunszauganauanning duiugamuialiaes SET vizaaas

'
=

AAATEINNANNINGS W sznA (ueldsantamiseAsnanaies
e - I S e
sendaniiunisuilamegenaniiinsinoeumie Ainanaean

annsteenelu SET vise lunaindeanaudanningsnalszimng)

7 | nindduauwanimileainiszyludie 1- 0 6 (SIP) sanfulaifiu 5%

o

1oy = | - . - n . .
wialaiiiu 10% Wadlunisaeulusiedssmevzagiinszyniuiigianuegsnelszna Tneidanld credit rating wuw national scale

o

2 @ ] A va a ao () A A . N . v
nethilunisasulusinedszmesizediinssyniuiigianunegsalsang aunsaidenld credit rating wuu national scale 1

3 a . i
ﬂmjl,ﬂummmﬂumNﬂﬁ‘xmﬂﬁ@ 31 Wiuﬁﬂu”mumi‘vmwumnmmLu’m&lm\‘iﬂi‘”mﬂ aunsnidan’d credit rating Wi national scale 16

e lunsdlflunindaussil hifdesnuuniRensu single entity limit we9fFurngeanasansisagdtynyn ulusinadl

1. RulnvBensasieuwinRuelniienisaniiveutes MF

2. derivatives on organized exchange

AU 2: AASIFHIUNTRINUNAIUIUANNNGNAANTT (Group limit)*

qUa Uszinnnsndau BRFINIU (% 2RI NAV)

1 | meswuluningduzesBidmmnidumnedlunguianis | ldiiudnaladnsuiledls udausdnalaazganan
weatwisanadindugdryeylugenssunenislunu | (1) 25% vise

LFENAINEND (2) Wninzeamingaunamulu benchmark + 10%

g

e unsaidluminegRused lilfernvunfaniu group limit

1. RudnvisensasdeuwinSuelniieanisaniiveuees MF

2. derivatives on organized exchange
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A9U7 3: ARFIAIUNITAMNUTAUIUANLTZLANNEWERY (product limit)

4 szinnniwdau ARFIRIU (% B89 NAV)
1| niweRusan sty 25%
11 B/E vite PN fideulatiAsusious MF 1EAfiunns1insty
Teudvaiensaslunmanslimuiansiingwanatiuue sitedHewlal
MF ansnsnanaauiaannsiansté
1.2 RuehnyitensansfleuwinGuhnfifssezaansni 12 Heu
1.3 total SIP Audie 4 1098917

2 | reverse repo Taiifiv 25%

3 | securities lending Taiifin 25%

4 | total SPASlEuA winTRumaie 7 ludaui 1 uslaisanansanm nsans saurulaiiu 15%
Aaviifonu Ann visensnans Basel NIl Afeanifluidnaanziilaulu SET
sibalunaademaudnnindsinalszne vitefeaniinne dawsdesyaiilu
vl uwavag luszLL994 regulated market uazd credit rating g/l
s2AURINYN investment grade vi3aldT credit rating

4 szinnnindau ANTIAIU

5 | derivatives fail

5.1 msdinvingenesy derivatives i fugapnanudesiises]

o

- A =
mqﬂ?m\mm@mmmmmmm

(hedging)

5.2 mMadinvinganssw derivatives il

global exposure limit

= = . = ) o v 4
LNANNTAAANNLALN (non-hedging) naei MF TR nnsasnunuydudan

T3 100% 294 NAV

1117 net exposure NNRAINN98NULU derivatives Tngfias

4 o = o e o o o
mﬂ@:@ﬂmmmimuqm FLﬁWM@mWmwaﬂmmmﬁmummﬂizmﬂmuum
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AUl 4 aRsIEIUNTaUnARInINANNTdIulAde luNan1saIN (concentration limit)
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g

M PPN Py ~ o o o o & ey
UU 91’111‘1/]L‘ﬂmLBJEIVI,'JGL‘LN‘LIWWL\TLMWMTUTﬂUizf;IZLQ@’]UQ_ﬁ]@’mﬁ 9l lunsungaanman
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sunsRuduiusausyezoaninydangn ilidnadaulidniu 1 Tu 3 9asyarinisasn

4 d’l v :/I | ﬂ’/’ v Il dAdISJ
uwaziauanenatsndetvefeanmediuiumenis Vuusdlunsiingesnnans
EinsEiuuuy filing Tuansauziflulasanis (bond issuance program) MiRansaunilu

saTAganIg

1.2 Tunsdinnesuamulunmasandeiilneiflunsansnesnlusiuazil credit rating
PN avs ey o y
2t luszAUANGD investment grade saliH credit rating 1 uaa. aenuiNanasyunalé
M39ANNI984 UAA. sethsaiusaniuldinu 1 1u 3 9a9yarnseenuaziaueemns
ansaananaflusaaiaiuusnsdingesnasaisliinistiuuu filingluansnisilu
1As9n17 (bond issuance program)inansauilusalasenis
o ] 16) & o ) dl d‘
(@mandaunn 1.2 lWlirunsdiilunanansfieanlnayprasinilszniAaniznasunig

AAURRIANU ArUA

wiael CIS 189n299ule

NBAYLUIR
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Tnadnadnesuldlifunisaaulumicy CIS 1enamuniawinan feinsauluilag
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Hangldiiu 2 T uaziausnesiedasmuluamniiag
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oyl

'
= A A

WHAUN9N19R{U (financial liability) iRansuImInNInsgIunstydngeannsaisdainanalidniiaunisRununinsgiunis

W InenflunnmsgiunismenunienistuiiniuualaeAnznssunisinuaNas§ U sy Enun g usned Aoed eIty d

mﬂmmgﬁumimmmmqmmuwLﬂuﬁﬂ@ﬁﬂmtﬁumna 11U International Financial Reporting Standards (IFRS) #7a United

States Generally Accepted Accounting Principle (US GAAP) vlugin
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santensldeldasuinmuanisdineunistuluaiausnesieennans
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A1519ANESTNLTEEN WaZATlEAeNINANFENALAINNaWUsINLAZ L ALY

A1sssaLlaNuazAT A enFanfiuain ansn®? | Fenfiuese®? | Goafiuade | Gandiues
NAINUSIN Tasams 28/04/2566" - 31/03/2567
1. AsssailanuazAnlddanesaianun
(#Hilszanaunnsle)
- anfudaRumitaamuuung laiiiu 2.64825 0.7811 N/A N/A
- aliaNansany Taliiu 2.64825 0.7811 N/A N/A
1.1 Asrauilennisdnnig
- ailnfuTeAumictamuuuuing Tdifiu2.14 0.5350 N/A N/A
- Tliaiean1senn T 2.14 0.5350 N/A N/A
1.2 Ahassutlangauanaileslomd
- aflpfudeAumiseamuuuuLng 131in 0.08025 0.0321 N/A N/A
- aflaiienisoen a1 0.08025 0.0321 N/A N/A
1.3 Asssuitianmnenziounionagyu
aflnfLideAumintamuuLlng T3difin 0.4280 0.2140 N/A N/A
_gilaiNensees Tadifin 0.4280 0.2140 N/A N/A
2. AmsssuLiannazAtldane (Mlszanmnislals)
2.1 An@auLityd
- giafuieAumianammuunLng AT EAE 0.0298 N/A N/A
_ gfiaiiennsens ANTAnee3 0.0298 N/A N/A
2.2 Anlfaneau
- afipFuTa AU A ULLLLNA paTiAn e 0.0014 N/A N/A
_ gfiaiiianisens uTAN e 0.0014 N/A N/A
sanAssTILlaNLazA AN a 73N uasaIan
- mﬁm%’u%ﬁuuﬂwmvguunuﬂnﬁ 13ivAu 5.35° 0.8123 N/A N/A
- afliaNanisaan 1aiuAu 5.35° 0.8123 N/A N/A
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AsssufaniiGanifiuangddidavie ans1mnlAsIng BanBuass | Genfueass | GanBuas
e
R 2567 2566 2565
1. eassudlaunnamneiaasu @

- ailnfuTeAumiceamuuuuing Tadifin 2.00” 0.50 N/A N/A

- giafienisany Tadifiu 2.00” anuiu N/A N/A
2. ArsssileunisiudeAumisuaau

- ailnfuTeAumieamuuuuing ladifiu 2.007 aniiu N/A N/A

_ afadfieniseen Tadifin 2.00° aniiu N/A N/A
3. mﬁﬁmLﬁﬂumaﬁmﬂﬁmwmmmu(4)
3.1 mﬁﬁmﬁﬂmmizﬁ’uLﬂﬁlﬁuumﬂmnumﬁﬁ

- afinfudeAumisuamuuunUng Tadifiu 2.00 050" N/A N/A

- gilaileniseen TaitAin 2.00” anyiu N/A N/A
3.2 ﬁ'ﬁﬁﬁuLﬂﬂumizﬁ”uLﬂﬁauumfmmumfa@ﬂ

- giafuTeAumissasuuLLng T3iiAin 2,00 anisu N/A N/A

- afiauilanisaey laitfine 2.00” 2.00® N/A N/A
4.Anpssuitiannislaumianadyy

- afiafudeAumisuamuuunUng 10 LMBIRRNUIU Ny N/A N/A

MIEa9nWYN 500
WY 1178 LAHY89
500 e
- aflafianisaey i ® 98] N/A N/A

. = g 3
5.A879NLHENNIWALUTE ana Neg LaTN19een
lumdasaau

7
718N178¢ 50 '1_1’1‘1’]( )

*neuanmzidaudun 28 wnau 2566
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@) lunsainflunsdunlaauszudnanesumniieniseeunialinsiinnsenzinannig WEmaanisazaniiursssuitonsinans usviad
Asssulisnnsduilasumbiaasmueanliiismannisauas Faniiuludn ldifufesas 2.00 1995aAMUIEAYUBITWANNNIAEA
. . v
newntiviuinmenisduilaaumissamuuslinindi 200 um sie 1 918019 TnedmdanisvEegatiuayunisIeTefuTeAUAL FaNiL
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namudle glufie aafd Sudn Wud
AU 31 Hunew 2567

s19azt8uANISAIY msﬁﬁuﬁuunsmsﬁﬁmﬁgﬁma

YAAENNSIAEANA SaNAY
winvEndvdanindRuludszina
Gueln 3,261.973.77 2.41
suATE nEATNg $17R (W) 3,101,266.12 2.29
suvAnE nfnslne 4198 (UunEw) (USD) 160,707 64 0.12
Sunq -280.299.72 0.21
windAuiu 0.00 0.00
EN -280,299.72 0.21
winvEndvdanindfulssing SINGAPORE
A G RPN 137.223.555.86 101.51
Lispnzdauiunarudnnine 137,223,555.06 101.51
LR 137,223,555.86 10151
United SGD Fund - Class T USDAcc 137,223,555.86 10151
winvindvianindfuiundemedamia
Fuanfisnsdsfudnsuaniau -5,024,680.55 -8.72
feyymlefiite -5,024,680.55 72
yadmindfugvs 135,180,549.36 100.00
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5 fanstansuazduduamatindafiaramsiansynds
nasuilla glufa aadE Sudn Fud

aufuf 31 funawn 2567

sreazi@sameaauludyyiiasie

dszinmdtumn AN BuAuAIN dmays=aad HAAIEIM  %NAV duAsudivue dalsaanu
Lsziandaian adman el ke Rl lzalzat] fimLerialabiit)
indada Ealzalral)

= Hr = xow

fruafitnadafivdhseana/fau

feuywladiite E‘I..lnﬂ'l?ﬂg\‘i?r?ﬂﬂ‘ﬁﬂﬁ BNFIR (IR BB Haaffumanafes 143122556  -1.06  25/04/2567 -1,431,225.56
smmsn;xw@agsm AR (LWL AAA Haafumanafes -2602,00037  -192  23/05/2567 -2,602,090.37
ﬁuﬂﬂ‘]?ﬂg\wﬁ‘ﬂﬂ‘ﬁﬂﬁ AR (U1 AAA Haafumanafes 63,217.33 0.05  25/04/2567 £3,217.33
SUNAIIIUNFINASUEIR AFR (NN Ab+ Hasfurufes -1,17488336 087  27/06/2567 -1,174,883.36
surAtsnAnslng 41fm (W) Ab+ Haafumanafes 120,301.41 D09  25/04/2567 120,301.41
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