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Performance & Risk

Performance Evolution (USD)
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92
88
84
30/04/21 30/10/21 30/04/22 30/10/22 30/04/23 30/10/23 30/04/24
— Portfolio® (5.18%) ——- Benchmark (4.71%)
Data is rebased to 100 by AXA IM on the graph start date.
Performance calculations are net of fees, based on the reinvestment of dividends. The benchmark, when
there is one could be calculated on the basis of net or gross dividend. Please refer to the prospectus for
more information.
* 1st NAV date: 28/11/2006
Risk Analysis
1Y 3Y 5Y Launch
Portfolio Volatility* (%) 469 8.06 8.17 7.67
Benchmark Volatility (%) 5.19 8.48 9.45 9.62
Relative Risk/Tracking Error (%) 0.79 1.00 1.87 2.76
Sharpe Ratio 0.75 -0.08 0.25 0.71
Information Ratio 0.16 0.82 0.36 0.33
(I definitions of risks indicators are available in the section 'Glossary’ below
Rolling Performance (%)
30/04/23  30/04/22  30/04/21  30/04/20  30/04/19
M 3M M YTD 3y 5Y Launch
30/04/24  30/04/23  30/04/22  30/04/21  30/0420 o "°C
Portfolio* 082 068 899 084 518 1915 8.38 141 -4.30 16.44 272 194.04
Benchmark 096 049 898 053 471 1913 9.00 1.10 -4.98 20.10 526 181.15
Excess Return 014 019 001 031 047 001 -0.61 0.31 068 365 254 12.89
Annual Calendar Performance (%)
2023 2022 2021 2020 2019 2018 2017 2016 2015 2014
Portfolio* 1236 -9.54 429 7.15 1242 -1.80 7.29 15.07 -5.02 1.44
Benchmark 1352 -11.17 5.35 6.17 1441 225 747 17.49 464 250
Excess Return 116 163 -1.08 0.99 -1.99 0.45 -0.17 241 037 -1.07

Fast performance is not a relioble indicator of future resulis. Performance calculotions are net of fees, based on the reinvestment of dividends. The benchmark, when there
is one could be calculated on the basis of net or gross dividend. Please refer to the prospectus for more information.
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Fund Key Metrics

Portfolio
Cash (%) 1.79
Number of Holdings 280
Number of Issuers 195
Years to Maturity 443
Modified duration to worst 3.27
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benchmark

1864
812
4.85
361

Option Adjusted Spread
Average Coupon (%)
Current yield (%)

Yield To Worst (%)

Yield to maturity (%)

S Www.axa-im.com

Portfolio
272

6.50

6.79

7.78

T7.86

Benchmark

310
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) Uszannsnaau ARTEIU (% WY NAV)

5.2.3.3 1IANTRNANTANLATIZH

5.2.3.4 5UNANTLBNNIINHATUAZAUNIAINNSIN AT
5.2.3.5 SUNANTWAENIATUNATUIANATLA L TUALIANLUY
sznelne

5.2.3.6 sunANsIeNTsdseanuaziiisszmane
5.2.3.7 f1ANTRAA N ULz A lne

5.2.3.8 LsHNUannine
5.3 wwaaneludszmnalne

5.4 # credit rating gz investment grade

' '
aa

5.5 lunsoiiunsansidnmuadudnszuil > 397 iy
1o dl % 451 = | 1
wsidunasu fesdunzidawidest]lussuunes regulated

market

6 | nindausal souiuliiuERI A udausdnslaazgand

v
o v

dld o a
6.1 ATIRNTNUANHIULATUNIUANU
(1) 10% 4138

6.1.1 \flumsnansnil ne1ansnewiinemu SN visernn Niean

mmﬁummgmmﬂm LAZLAURTNEATNAN TN Y

(2) Whninaasmninddunamulu benchmark +5%

v
v o

AinaLlszin ‘M’%@rijfafammm‘-ﬁ”ummgumwmﬂizmﬂ

(WA lHIINANIN YD BN, r}hqﬂimﬂﬁiﬁ%ﬂm‘gmﬂmiﬁﬂixﬂ@u
genia an. Tutlszmalne) viseilunsnans Basel Il

6.1.2 § credit rating2 @g"lm:ﬁu investment grade

6.1.3 iflumsansididnunizasalnadnmiledal

6.1.3.1 feanifhumannzideulu SET siielunaaieny
nannIneFA19LszInA

6.1.3.2 feaninailawedieyaifunisialload
PEALIBEARINLLL filing

6.1.3.3 Wnsaifunmansitiivuafusasswi < 397 5u

yva o

Huusdunamu uarllFRanwuenn 6.1.3.1 1130 6.1.3.2

(2
o

danszyniumunsasssnafeaiiuyana s
6.1.3.3.1 yARAAINYD 5.2.3.1 -5.2.3.8

6.1.3.3.2 anunsdusswinatlszmandszma nendy
ANTN

o o

6.1.3.3.3 A0 UN1RUFANNLIENA NRANHDIZATUD
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) Uszannsnaau ARTEIU (% WY NAV)

weaiuyanannde 6.1.3.3.1-6.1.3.3.2

6.1.4 TunsniflunsansnNNN AT Uil > 397 Suiu
1o dl v 451 = | 1
wsidunasu fesdunzidawitest]lussuunes regulated

market

v
o

6.2 §IN9INAIN NARTYEYIH credit rating’ o TuszAn
investment grade

6.2.1 reverse repo

6.2.2 OTC derivatives

6.3 wilae CIS NRenlamndsznAeadesiunisamu
o A A = ’ ! =

Avun Naanzidauensvideat]lusendng IPO Wansan

o v

nadevdenelunszanidemevanninddmiugam
fialulres SET sideresmanmidesnavdnnindsineszmna
(uilisandamisafananniiegszwinesniiunisutlamai
graiiiEinnsifinneumisadinaneenainnistenelu

SET yisalunandazananyninsgsnalssimneg)

7 | niwdRuduuanmilaaniiszyludie 1- e 6 (SIP) sanfulainu 5%

o

"vizalaiinu 10% Wailunisasulusinalszmaisedinissyniuiigianetsnelszma Tnadanld credit

rating LUl national scale

2 a @) ' A v o a a o [ A v . .
nstiflunisasulusnetssimaisaginsegniuiigianunagrnalszma arnnsaidenld credit rating wut

national scale &

3 N o \ A o PP N ao ' = P .
ﬂ?mLﬂuﬂq?@Qnuﬂ,uﬁquﬂiszﬂ‘ﬂ@j tytyﬂuﬁﬁu:@juﬂ’]?:@jﬂwumqmmLu’m%m\ﬁﬂitmﬂ @quTﬂL@@ﬂsL‘ﬂ credit

rating LU national scale 15

(2
o a

g o ea Ny o dl o X . L Yo o A
wanewe : lunsaliflunindauasi ldddanivuuainaaiu single entity limit 189§50EN §aanasansiserdoyon
$% 1 =
WRALANTE
1. RUHINEAMNANTNEUWINRUNNANBNITANTLINL9 MF

2. derivatives on organized exchange
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AUN 2 : ARFIFIUNITANUNATUIUANNNGNAANTT (Group limit)*

Qs da
o) UszLAnnsnefu

BRT1EIU (% 229 NAV)

1| meawulunindauaasizdnynidimnes lungu
a = o A ¥ | '
nanspeatuizensdindugdnyeyaluganssunis

NNFRUALLTENAINGND

‘4
o

Tlinudnaladnsmilensil uausidnslaazganda
(1) 25% 172

(2) Wrninaeanindaunasuly benchmark + 10%

A o o ea o AW iy o a o L.
*UNEILUB : Iuﬂﬁ‘mLﬂuVﬁ‘Wﬂ@uﬁ\?u 1N3J°1|@ﬂ7ﬁuﬂl,ﬂﬂqﬂl| group limit

1. RuelnvrensasinauwinRuenivenisaiiuenuaes MF

2. derivatives on organized exchange

d9udl 3 : ARFIAIUNITANUNAUIUANLTELANNFWERY (product limit)

Usznannsnaau

BRIEIU (% 2RI NAV)

T
o Cg o a

NINEIF AN

A

1.1 B/E visa PN fdlReulainuulasuiious MF 1Hanfiunis i
o a aa 9y o ~al = o

msfulendnszenielunmaislianisnisinguniaiinun

sl Raulali MF nasuasnsnanaauiaanasaisli

1.2 SN (41 1399109 SN Feaanzileiy TBMA Lazinnsiauatns

psnaninauTinnuualilulseniaaniznssunismiiunanavuin

AENN3TRUIAUALNNTEREY A WiLaUaBRIIA1TutNaan ux)

1.3 RuphnanaanadeyinRuenid sveznanisihnifiu 12 vie

1.4 total SIP ANNYa 4 1B9dIUT

sauiuliifiu 25%

Reverse repo

Taiiiu 25%

Securities lending

ladiiu 25%

total SIP &el5un niwddunudie 7 dnsdaunisaenudviu
neaw MF vl 109491 1 : dasndaunisasuiAuaeueen

o ea A . X Lo W = g
nineRuwiTag Aty (single entity limit)) wsildsnnensnansnds

lﬁJ nﬂi/-ﬁJ A nﬂld o % o da/

FISIANSTIUTNYU ANN YiFansIans Basel Ill ARANHUzATIRMATT
4.1 HANHUTAN 6.1.3 Uaz 6.1.4 19398 6 HRI1AIUNNIAINU
AFu MF i ldaesdoud 1: dhsdounisawuiiawinimugesn
nindauvisardtyaun (single entity limit)

4.2  credit rating a¢fluszAUAINN investment grade i i

credit rating

sauuladiniu 15%
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L) Uszinnnswaau ANFIHIU

5 | derivatives A%

% o L Aa | a | s Aa
5.1 NNTLIATNIEINTIN derivatives N VLNLﬂuH@ﬂqﬂquL@ﬂ\?V]N@%

Yoy brass iNemaamen A eN (hedging)

5.2 ﬂ’]iL?‘ﬁ’]ﬁﬂ’qmﬁN derivatives Al global exposure limit

Wan1TanAINNIAEN (non-hedging) MF 38 nsaayuuLgugen’ 49rm net exposure MARAINNITAL

14 derivatives Iaeifiaaldiniu 100% 199 NAV

12 3ne1aIRAURIN1TANUI S IHNANI AN AR NN TN AN WL 3E AR YL

d9uil 4 : ansIdIUNITRMUNAUImNANNTFIUL A FeluRan1571a991 (concentration limit)

o o [}
¥ 0] UsziAnnswedu ARTIFNIU

g = g | a ! i S . H H HR 3 4
1 MINANTUU AR 1.1 T 1 e 3 mmgamuﬁaumqmmu (financial liability)” 224K2RNATIANT

P22 1
a A

fiau msans Basel Il | sneiiy mw‘ﬁ'L“ﬂmLmﬂi’fﬂuwmiﬁuzﬁﬁm“m@ua‘mmmﬁaﬂmqm wadd lunsaiin
uazAnnasieanstla E’g@@ﬂmmﬂ?ﬁuﬁaumamiﬁuﬁﬂﬂﬂlmﬁﬂuﬂm@@m:mmmﬁm%ﬁmiﬂ wazeiala

Mavils (Wradienans UsnglwaunisRuangn uaa. mmfmﬂ@m'wffﬁumqmaﬁﬁuﬁ\m@immmuﬁugmVﬂ"]
wimeiglne iesa il | yilgumnannsdumsaunisfuangadeeildlasfeauiiaunansiuiuazienty
mpsgelazin) Yeyadiiinmamaundifluniaaly uazlunsdiiieanmmansldfiviiaunanisiu

afiTame 13 lusunsRudwidusaussazantinydangn Wlidnedoulainiu 1 u 3
203AANITERNUAZIAURINERTIANIA N tansdasnsatiuiuseaai Buusly
Ay P = - o | .

ﬂa*m‘wQ@@ﬂmﬁmﬂmummmmu filing Tuaneuziilulasenig (bond issuance
program) Tinansauilusalageng
1.2 Tunstinnesuasmulunsmaisaudeiilnaifunsasneannduazdl credit
rating a¢fluseAUAINGT investment grade Wsalddl credit rating 13 uaa. asvu
Wenawmun e lEinigdnnisaes uaa. Meineaiusniuliinu 1 1u 3 2esyasn

o 1 | :; % 1 dd‘?/ val tﬂl
nsaanuAziaueTenassenaaiugeai BuusnsaingesnnsaislAnisey
wuit filing Tuaneouzilulasenis (bond issuance program) linansnuilusalaganig
(@madausn 1.2 WlEnunsalifunsansnesninayrransil
1. swAswiae WssRuyu seLidimsaavlesdied munguunadifoagania
A0711TUN17RU
2. SUIANTRDNAU
3. SUIANIANANIAUAINI

4. SUNANTNANTINHATLAZAUNTOINTN AT

5. ﬁu’)ﬂqiﬁ/%lu’ﬁﬁqﬂﬁ@ﬂuqﬂﬂ@’]dLL@&%IHW@Ei@NLLﬁQﬂitLV]ﬂiVIFJ
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s o [ ]
¥ 0] UsziAnnswadu AATIFNIU

6. SUNANTINAN1IAIRaNLATINENLeLsz e Tne
7. SUNANTRAAN L s T A tnel
8. L3ENANNITNE

9. an1fun1sRusENINaszmanUszmalneniluanndn

'
aAa o

10. @01UNIRUANUILINANT ﬂwm:ﬁmmﬁmﬁuummmm 1-8)

T
o

2 | wise CIS aaenamula | - liifiu 1 Tu 3 2893 uaumidon CIS isuNA109 MF 1158 Nasu CIS Anstlszme 7
RSN aanuiaei

o v % 16) & o o d’l
- dhandinafulalgiunisaenuaan
(1) nMeasnulumidag CIS va9nasundansuzasuiouail
InelFfumuiuTeuaIndniineu
(1.1) Hawsan

(1.2) Ansaaululneiang v 27

(1.3) wuanefagauluaaniig

3

a

WHAUNI9N908U (financial liability) 1iiansuansimsgunstydngeennaisdenaslidnnieunisdumis

a

Nm3gIunsny i eedunnsgIun1EauN1an1sRURAMUA AL ALIZNITNNIIMUANIATFIUNIT LTyT AN

'
a

ngunadficdandntinyd videninsgaunisseunenisRuniiuneeniuluszduaina iy Intemational  Financial

Reporting Standards (IFRS) 1178 United States Generally Accepted Accounting Principle (US GAAP) (i

“ soudansaidaldasuninuuanisdnrinsunistiuluaiiusnaesgeannsnans

v v
o a o

il MeAundpdausanlaunanisamu wadnmdaunisasulidlulimalssmarniznssunisiniusaiayudndeanis

4 A o9y A a
NN UTNNANN U LL@Z‘M?@WLLﬂi"H YARNAZRN
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A1s19AasTaEN wazAldanaNIuNANE N LaINNaUSINLAZ T AN LAY

AnsssaLianwazAldaneNEaniy
AMNNBINUTIN

ARTIAIN

1
{aganns’”

= [ a (2
tFEINtNUAgY

1/5/2566 — 30/4/2567

= < a (2
LFEINtNUAFY

1/5/2565 — 30/4/2566

a =3 a (2
LFEINLNUATY

1/5/2564 — 30/4/2565

1. ANBSTHLIANLAZAN TN
& = [
nauNm (Nuszuunisla)

- THASUTRAUNUILAIUDATUNR

1sliiu 2.3754

0.9630 0.9630 0.9630
- afefudedunitsaauuniing | laid 2.3754 0.9630 0.9630 0.9630
1.1 ANEITUTHENN199ANNS
- mﬁm?u%ﬁumiqmmuﬁmiuﬁﬁ laiifiv 2.140 0.8025 0.8025 0.8025
- aiafuTeRumiseamuuuuing Tifiu 2.140 0.8025 0.8025 0.8025
1.2 Asssuitlangauanatlsriemd
- mﬁm‘u%”ﬂﬁwmmmuﬁmiuﬁ laiifin 0.1070 0.0321 0.0321 0.0321
- aiefudeAumisuamuuuLng Tadifin 0.1070 0.0321 0.0321 0.0321
1.3 Ansssnillanunamadaumionaiyu
- allafudeRumintaemusnlun Tadifin 0.1284 0.1284 0.1284 0.1284
- aipfudeRumisuamuuunlng Tdifin 0.1284 0.1284 0.1284 0.1284
2. Asssuiianuazanldane (Muszannnisltls)
2.1 AdauLiyd
- alafdeRumintamusnludn paTiAneas 0.0371 0.0677 0.0666
- allefudeAumistamuuing paTiAneas 0.0371 0.0677 0.0666
2.2 ﬁﬂ%@i’mﬁuj
- ailafudeRumisnanusalus paTianeais 0.0153 0.0179 0.0151
- aipfudeRumisuamuuunlng paTiAnaR 0.0153 0.0179 0.0151
saufsssaLdanuazAldananGen
\uA3aianae
- wieFudeRuniisnmuanludia| Taifu 4280° 1.0154 1.0486 1.0447
- #iefuFasumicaamuuuuilng | laiAu 42807 1.0154 1.0486 1.0447
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Arsssadanfianiiuangasda ansmalasants | Beniuade | Benfiuede | Faniiuase
WAL NAUUILRINY 2567 2566 2565
. = , (4)
1. ANEITNLTENNNIINEMUIAYY
v . ®)
- aflafuGieAuidanayuen i lalifiu 1.50 0.50 0.50 0.50
a o & ' a = (5)
- ailpFuTeAwtgawBLLLLNG ladifiu 1.50 0.50 0.50 0.50
1 = o d’l A 1 (4)
2. ANBITILEENNNIF LT AW A
a o dﬂl A 1 o o ] 1
- alaFuTeAuneawLEH WR Taidl E
A o A ' a = =
- afiafuTeAuauILLLNA e il
. = o = . 4)
3. Asssuiflannsdunlasumbeawu
3.1 AsssennIduasumitaamuanean
a o d’l A 1 o Lo 1= T
- 1leduTerulan AU R R [E g}
- aiipdugeAunlaLLLLUNG ais] o]
1 = o d‘ 1 v
3.2 Asssuilannsduiaswmisaaauandn
- afafudeAumiiaausn iR T3iiAn 1.50° 0.50” 0.50 0.50
a o | a L 5 6 6 6
- aipdumeAwataILILLNG TaiiAu 1.50° 0.50 0.50” 0.50
. = 4 4 a4 ™
4. Ansssiflanmsilaeie ana Neg uaznsean FIEMNIAE 50 LM 918N198% 50 LW
lumdaaaanu
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a o d‘/ A 1 o e 1= 1=
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a o d’l A 1 a = ]
- BUAFUTe AU A ULLUUNG Tadd Tads

NHEILUP

=

o fay \ P e e o v U S my ! = o . = P -
1 ﬂﬁl?']llllLﬂuiﬂﬂﬂzﬂﬂﬂm@QH@ﬂ']V]iWElﬂum\iwmﬁﬂﬂﬂ’lﬁﬂﬁlﬂﬂqﬂuﬂumqviﬂﬁ’ﬂﬁ\ﬂﬂlﬂﬁ"}ﬂﬁqﬁ?iﬂLuﬁmﬂqi'ﬂﬁﬂq? ANBITHLULING @LL@N@ﬂ?zIﬂﬂu Lae
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2 ANETTHLUENATNTIENITANNANILINAY IWTQNﬂqﬂH@ﬂ'\LWNW?’ﬂﬂqHﬁqiﬂ@LﬂW"I:ﬁ a1 BaulannueRaaiiy (21N)

3 dmsseuazsatliesyadminddugnivesnemuian

Yy Ly
4 9% 1Emannnsresudn lun1sAnisssuiiansnaniufdsgevie flendosamuusaznguideusazauldiiiuld tneisd ndansazuis

MeazBaandninainsAnAssNiien IneavtlsznaluiulssfeesiBdmdnnng

5  dnslifiufesazaesyarmiaaamu

6 nadifffiamiseamuduiaswnboawudn Wdmaanisaslifanassuiinnisanemisaaamu

= @ = P ' o a0 o
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namula glad saundn grad la @98 Wud
MAuF 30 LNwneu 2567

s1eRzLSuAnTsRINY m;ﬁﬁwﬁuuasmfﬁamfzgnﬁ’u

YAAIENSIANARTA MY
winndnddanindduludszva
Gueln 8,358,002.51 5.14
SRS giaﬂ' 7R (LW 9,444 .01 0.01
suanz nfinglne S99 (una) 8,180,134.10 503
suAg ndinglne $97R (uNTw) (USD) 168,424 40 0.10
gusn -4,185,639.12 2.57
nneRudu 1,446 570,63 0.89
wiifudu -5,632,209.75 -3.46
wannEndudanindfudssiva LUXEMBOURG
HunnaTay 166.203,070.80 102.20
Lissmzdauiupaiaudnndngy 166,203,070.80 102.20
ﬂﬂ?‘ﬂﬂ\iﬂu 166,203,070.80 102.20
AXA World Funds US High Yield Bands USD Fund 166,203,070.20 102.20
winnindvdovindfuiuarfanraini
Hruaunfidrsdsfudnsuanuliau -7.750,273.99 4.77
feyeywlafiaa 7,750,273.99 477
waAmEndAugvE 162,625,160.20 100.00

naauidla glad annin gea la Gad s

55



sreasdenfnsmsuasduduanminiafasamsasynds

namuilla glad dunin giad e @2A Aud

swrzfgnmsamulufiuarianedasi

Dy

o

2y

a

2

&Y

Uszinndauan afman
gaan

A3 o= =
WiaaBariudn e uan e

=1

wefiie suanslnayncie 41 (2UEL)

= @

(2371)

sutAsInem s

.
i

o el

sunpnsTnemngine 417

£ 4fm (uuy

P

{

sumrnanadiagd 417m (uaa)

SUTRIENUNTINLEUT A 4NFR (U

surrnsngsagsen 41A (e

sunAengaAtaysen 4R ()

SURASAE sRUNAWME 48R (Ut

sURASA L sRUAALME 41FR (w1

suRIs L sRuNALME 4178 (T
o w aw e

suans $laviud e d1m (it
[

suans $laviud e 4rfim (uinasy)

suRis nfnglne 41fm Uty

naauidla glad annin gea la Gad s

AU 30 ey 2567

duduaaiy

1gafia

Fuguszaad

pelbeEdk i)

e 4
laaffuaufie
[ N
fIGE LR S
[ 5
laafiupanafies
[ S
1L T LR HIE LN
[ 4
laafiuaaufea
e 4
laaffuaufie
[ N
fIGE LR S
[ 5
laafiupanafies
[ S
1L T LR HIE LN
[ 4
laafiuaaufea
e 4
laaffuaufie
[ N
fIGE LR S

[ 5
laafiupanafies

HAREN

T

SIAIEARIA

-236,652.22
-178,017.40
152,107 28
134,204 40

-2,370,540.63

-1,787,855.02
-165,704.00
47524185

-35,402.32
-201,340.07
242,185.75

-1,398,365.71

-372,567.03

%NAY Funsudtiun lsiemsy
015  29/08/2567 -236,652.22
011 29/08/2567 -178,017.40
008  29/08/12567 -152,107.28
008  29/08/2567 -134,284.40
146 27062567 -2,370,540.93
110 23052567 -1,787,855.02
010 231052567 -165,704.00
029 230512567 -475,241.85
002 231052567 -35,402.33
012 23052567 -201,340.07
015 27062567 -242,185.75

086  20/08/2567 -1,398,365.71
023 3111012567 -372,567.03
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