Asset v A dq’ Y ¥4
UOB Vorccenen HUITB B INAIUVDNANDINUIIN

Munefausedos
NOINUIINAHS VA UanI L nazdasnusalvaiimsmiiy

d’d ti' A A U FA
AAINUIINNUANNAYIGITIIONAIINBUBOU

a < = (= Q'J t% Y ]
ﬂ@x‘iﬂmﬂﬂ q‘lumﬂ Iﬂmjﬂﬂ (3844 1aLN Wuﬂ Blany ‘Vi”lﬁ»l"lﬂf]ﬂa\‘l‘l’(]‘lﬁ”lﬂﬂﬂﬂ
United Global Real Estate Fund Selection Not for Retail Investors : UGREF-UI

Ay o w Ay VoA W @
nm"quu"lugﬂmnﬂmmmmmum‘mmuwmﬂmﬂunmnui’mﬂﬂﬂ

Y % a v d
uazﬁmsmnuﬂszc‘gnm:ﬂu‘numqﬂamnﬁmmmiumwa

w

=X v Y d' U Y 1 g’J
mmmzﬂngamumuwammnm:ﬂﬂgﬁ"lﬂmmu

[

@ M3UseUITHZNIMTYTN 3 FUFAINN 30 118U 2568

v
A

' 9 o 9 o Y ' v Awv o Yt
‘V]']uﬁ']ll']ﬁﬂ@"ll'E]i,luaiﬂﬁ\?ﬂ'ﬁﬂﬂﬂ'ﬁﬂ'ﬁ]\?nuﬁ']ll!,!ﬁ$"Uﬂﬁﬂwuﬁ$W']'NQﬁﬂwu?ﬂaﬂnuﬂﬂﬂiﬁ‘ﬂﬁ]ﬂﬂ']i"ll'ﬁ]\?ﬂf]ﬁnuuvlﬂﬁ www.uobam.co.th

' o 1 X o 4 o &
TagdolnenasnanardudiuniiaueamiiadoyyIunaiuil

usunkannswgsamsnavnu glol (Us:inalng) #1ia  UOB Asset Management (Thailand) Co., Ltd.

Hu 23A, 25 mmisaBedulnas 23A, 25th Floor, Asia Centre Building,
@i 173/27-30, 31-33 nuuansld 173/ 27-30, 31-33 South Sathon Road,
LWWIVIPUKIUY Waans Thungmahamek, Sathon,
AasvinwukiuAs 10120 Bangkok 10120, Thailand

InsfAwri : +66 2786 2000 Tel (66) 2786 2000

——————————



aglayanasnusiun

lszinn LLﬂz‘IJTEI‘]J’]EIﬂﬁiﬁ\iﬂu‘ﬂ’aﬂﬂ'ﬂﬂﬂu‘i’n\l

szinnnanu  NBYUIINNINERUYN9ReN

UsElnnasusINmNA NS N LAL  nesyuIataUT AN em s smAR e A
(feeder fund)

anglasens Taifinvun

FuRlsuayiRliannuazdANITNaIY I D11 WOHANAN 2565

TUAANLTEUNBINUTIN D 25 WOBAAN 2565

ulaunanisamu :

(1) nfa\mmuﬁumnﬂumﬁmmmmnmnummmﬂizmﬂ% UBS (Lux) Real Estate Funds Selection — Global
(EUR) 1-96-ACC (NBINUUAN) LNENNAINULAELN TmﬂLfﬂ?iﬂ‘lm@uﬂﬁﬂﬁiaiﬁmnfjﬂ’éﬂm: 80 19 AAMTNETAUANT
1B4NBINU e‘?jlmﬂmwa”n Lﬂuﬂmnuﬁﬁmﬁfq wazU3n139An1slaY UBS Asset Management (Luxembourg) S.A.
Feaanudloufitlssmagninndsn (Luxembourg) uaznasuuananiiunasu Alternative Investment Fund (AIF)
anglinisnaiu A LAaUaY Commission de Surveillance du Secteur Financier (CSSF) %I\‘i Wundagerunaiy ALA

frunanninduaznaindaanananning il uandnandtyaa Intemational Organizations of Securities Commission

v v
o

(10SCO) Tnenaswuuani H unawumuiszinmdaslug (hedge fund) il nawuiulainanisasmu Tvazdana il

] ]

Aa v o = ) = N e AW v Ly o ea =
net exposure NN LANLALN AN Z A Imﬁlfﬂ@ﬂiui@‘uﬂ Ey’ﬂuu’ﬂﬂﬂ’mmﬂ@t 80 T@\?H@ﬂqVIiWﬂ@u@“Wﬁ

URINAINU

Tnanasuuandulauianisnszananisasulllunainedanisuninguans valan sandenaneideuldne

(easws@e uazituilundn) gls uazauB@nmile lnendnudailunisawuluedsisaming iannswndiasd Taaafind

o

Nega1de 2aND9gINAFULINIIAUATNHI4ININ wazAAIFUAT Y98 naenwdluune (Target Funds) inenuman

asuindaulnnjaanuideululszmadniandsn fmatuailssnaanigendni danguuazinad eadinsiae

= 6

Al innz1aesd deana lafuaus vajinnziaduan wasinzifiiudd Tnaazamulunasudlwanasuiulbitdeanda

a

$08az 70 UDIYARININTAUANS

-

nasyuuanaziin1saulunesnuiluung (Target Funds) fa51enanauunuainnisasyuluadanisuning

o =®

nasuiihunnaazamuluedandunindnianuniniagluwinans wazidnsnisdigs A9l nauuanag

=

WAMIHARBLIWNUANNIaI W Tue A TN IneNHANTURIUAY wazaF e lfatwasinane atslsin T

waniszAuladinasuuanazaiunsauasNaseUmuaNan e desiuls

o

at19lsfinu nawyuuanazlivingsnssunisanandnningdisiastiusiianisdenau (short sell) UAZNNINN repo W

a

819vgsngsNN3fEnRulag 1Euannng look-through Tednsdaunisfitinayldinuienay 40 aa9yaAnindaugnd

ARINAINU

newuitle gludin Thaves Gua wawem Wud Taadi Fnuanegamunetion 1



el nasnuranataiatsanamulwBe i3 dyoyTea1aaaaniin (Derivatives) [iaiintlss@nininnisiiuig

q q

n19a99u (Efficient Portfolio Management) lailiufesas 30 2093aA MWHAUANE189N097U LATANARINU

Tudryeyrdaansasauiiiieilesiuponudesaindnsuanilasy (Hedging) uiazliawulunsaisnians oy

2
o Sl

IR U LUNTRUN L AN (Structured Note)

v o

(2) douniaanasuazamuluninddunulssinnasanannindizanindduiranimaannalaeisauatingla
ptanivFanantaen M NfiALIZNITNNIg N.6.7. YFadINUANZNIINNNT N.8.6. UszniAnivus naazaayu

Tiganasasiuulaunanasuinimuali uaznasuazliamulunsaisullnidusuaaui@atesinndusun

=

au190a9uld (Non-Investment Grade) wisamsasuiiin ldinnsdnduauauui@aie (Unrated Bond) 1130

P
=

Ay = o v & . . ' < PP aa
naansunlalfannudaulunaiandnning (Unlisted securities) aginglafinu nasyuanallidansa1sming

v o

L oA A o A o . ~a S Wy o o o
U ‘]_Imﬁmuﬁm‘ﬂﬂﬂlﬂ’Wm’mmu’ﬁﬂmnﬂm (Non —investment grade) L’ﬂquﬂ?mmﬁ]?q@q?ﬁuuuvlﬂiuﬂqiq ABRUAL

1 =ﬂ| A t-dl v A :; VYo = o o Crm e
mmuwﬁﬂmﬂwmmmmnﬂm (Investment grade) yizanmasiuli Funsasmadendlupananannine (listed securities)

1
] =

W&ausngtl BrusNineeuaInuwingu ad19lsfia douimasainnisasyulunasuuaniiu nasyuayldasuly

WA UIBINAINUIINDRIU TN TN uazAdauaemias lutlsymalne

v

nauatafansanasludnyn@eanasaesmdin (Derivatives) ivaiiutlsy@nBninwnisiiunsnisasyu (Efficient
, . & N T 4 . d waey
Portfolio Management) uaznasuanaasyuludoyodemaassmiinietlasiusnudesandasuaniasulifianndn

Faeaz 90 169 YarRuamulusnsszma aenelaia Tunstinanananildinfinamuenafiatsantlesiuanuides

a v

a o A ' [ 2 = o t-dl I'g =d| [ o o d"
pnunaetiafaanisnemu warlidedniunisuilalasinig windinislfunlasunagmsinaatunisindayo ey
ANUTNAINANT UazNBIUBIATNgINIINNT IR NAnnIneiTaganssunisT e lneddTyry 121t (Reverse Repo)

Tnenfluhlanunaninusdniineuanenssunig n.a.m. Avuen 19l nasnuazldamulunmansniansuzaes
Ayrynaeanaaseutinnel (Structured Note) §3n79uN13IN8uANNINETNFastinuNan1sdana (short sell)

99N39UN9AENRY 1FRN1991 repo etz TagiTlun1sdnnnsasnu wazuan Private equity usanaaeyuly

al

g9n9INNNIENRUNaANTWARES

(3) N@3n W UGREF-UI uaz/vivananundnanainisaaulu dynndeaiaassmiinie EPM Inaiyasiniundin

o

a

Arynynaesdtyoyrdeanaaneuii Tiifu 100% 1esyarmingaugna

q

&
I 1

Ny UGREF-Ul uazAizanesuanatafiansanamuludtynyiaeuaasaiii (Derivatives) tetlasiunanuides
andnauanilasi aniugegn iy 200% 1e9yarmMingdugns
Tnainasyu UGREF-UI anadinisasulu dygyndeanaassuiiniveilasiuaanudasaindnsuanilaauldiniung

100% 2esyaARuaylusnglsuing

o

(4) nmnumﬁ"ﬂﬁ A13aiAn13la DAUNUIEIAY UIBINBI UNANF2IBLN3LL mi"u%@ﬁumimmnu (Usznnns 1 1Haw)

'
=

Bliifuesas 5 109yaAmMingaurenesundn nauingnenineamuzenasumnan lineuniaaaayuiundd

a o o o o

FRe1az 5 VIYAAMNINETRAUGNEL0INBWUNAN NawundnazneasiuAdsloneumiaamu uazdpasnislineu

q

'
¥ 4 o o a

pudndaunnenianaaulidiAndann (Prorate) ivelailiiiinislanewiundndesas 5 vasyarnindaugns

'
K2

109ne9uuan tnaAndelinauiiiundsenay 5 1893 AAMINETRUGNELDINDIYUUAT NOIYUUANALIINIENNT

TuduldnaunidiaasuaunlaninualiaundiArdslaneuniasasuazasuniuaIuay wananni Neeyumnan

naatle gludin Thavea Bua wawm Wud Taadu fiauanaiamumates 2



anaaunslanauniiaamulugniunisainlding winfansanudadnfinansenulunivausanallsyloaiues

foambaau lunsdilanstinils nasuuanenalinaafiiafiansaniaauinnuanis lonauniaaaemuundou

1%
A o o o & A '

wrerianuan liaundinasuuanazaiiiunisdmiiauasiuyaaduningainnisune ieaundnaniuniand

nauAugnnzng el Wanewunaninisld feulassnandneiu BEvdanisaziiansanaiiunisliasnndas

Aunesuuan lunsdindnisldoaumiasamuludndouiifundinivun nasyunananadnisiaaunismisanis

q

' '
o =

aanllaundnnasuazainisnaa@unindlusuwieuwinla Inaynaidenlssuludupaaiuazgnldoauluy

PP

Vo \ P o o aNa | =~ = P a a
HAATABUUILLAEINU NN sLuﬂ?mm“u'ﬁﬂ@Qnu@ﬂgiugﬂﬂu‘wﬂﬂqisﬁ@mqﬂiumqﬂL\‘]u@uu@ﬂL“uﬂqqﬂ@Q@L\‘]um@\‘]

q

NANNUUAN MdstasuaAInaazgnuanilasuaudauaniasuaesiuiinisnaunii lnauinivdosaanu

LA o D Y P IAE S S T SO < 3 o
nadaud llanunsanimenis I luduniinnsdannda ‘wmﬂmnu‘lumummmﬂmnmq%gﬂL@@uvl,ﬂmmﬂmﬂmu

'
=

nsdall wazneauudnaznaesiuadslaneaunitaasu wazdnassnisloneunindndounionisaamu

o

IHdsAndannluiuldoeunisaawu dan1simanisusaziunmua 3 liifubenas 5 (Aedl) aundiazaunsnin

nslanaumibaasyulénanue

uananil nesuuanenalipasiiaiarsundeuiuuanislaneumiasasuudauiasuuianna lunsel

InsaeRumitsasudsransenuse il anisaawu nanewunanaialigaaiiamauadsnisanamionas

al )

o & A

1o vigaLinawInaen llauamEIzaNaunI e anaraliunsiLEyaadunindainnisung 1ise

aundranunsinauAugnazing

' (]
° o

Adslaneumibaasmuindinunlndnnalumaussnann sauteandsldneuniogawuiiaauniainnisingenig
Tonawniaaaauaiiney axgnansduanud A et aminnaniu lunisafiunislaneuluiuldoawniaaaamu

Afadall

1BENIANITamnUEVB IRt s snussansnsirsainamumailunemumuninsamulnensslunmans

! o o & o !

waz/vFanANNIWIAINA19 919511 1iTaN B9 UIINMUIAYU (Fund of Funds) wiseaxnsandusiiiunesyusu

awnn3 (Feeder Fund) 15 Tnelaivinliiszauiamai@eaaanisas (risk spectrum) s sisi Wiulhlanusaafiila

o

w09fann1snawu Instuagiuaniunisninann o anseiu uazfieiluliinelsclamigeqaaasgnenioaamu

v v
[ a vy 1

el mndnmaiasuulasiananiBEndanisazuisiig devisasmumsuasaniinbitieandn 30 Ju neunisufila

a

1A29n12611N19U 32N ANA U U891 T ENAANNT VERTRININBUANNANNIANITEAN

ulannanignes
v @ o rai = o o o
nasnuaiaflin Tnenflulilauuaninusimaniznssunig n.a.m. wisedntineruamznssunis n.a.6. UszniAniuug

A o S o o o A dsl a o A 1o v o !
m‘@mﬁqa‘m‘mmﬂmwmmwm m‘@ﬁ;iﬂa‘mma‘ﬁmimﬂmmmwmﬂu (Reverse Repo) Tnelaaninensdau

ATUTIR/A1984 (Benchmark)

1. NANMIATHLLEINaN UIINUAN YiuFasfiununistlesiuauidasdnuanilasy iamguaAtanaRuuamn
U SUNATUIUNAR LN (90%)
2. HANIANHWNUTIBNWUIINTAN Uiudaednsuanilasy u SuiAunraseuuny NafituANEanaRuLY

o FUNATUIUNARALILNY (10%)

newtle gludin Thaves Gua wawem Wud fiaadis fnanefamunetes 3



RNTELYA -

2 v v
[ LS s |

\Wasannnesyuman i AatiEdn visll UBS Asset Management (Luxembourg) S.A. §iignsnasyumaniiiugn il

satiadnlanaunsnaiaunanisniivanuaeanasuninagndnisnszaanisamulunainedarisumingialan

(global real estate) shumiq&mnummﬂ@mummuw (Target Funds) lFatinamnnzan ﬁuﬂuﬂ@ﬂmfﬂ’]mmuﬁ

(2
o

LRWIZIAIZAITBINANY UNAN wananil UBS Asset Management (Luxembourg) S.A. Wiusnaadadnndaslu

v 1
o o

tlaqiiufinsnmuntnmin lulsemeArBe) AN ATLAN AN NN TR UATTBINDIUUAN 2INNILTTNNUANNINED

(2
qo @

| & o [ 4 dl Y a o ¥ o o’// b4 o dl
Lﬂumﬂﬂizﬂ@mmmummniummmmmummmu‘wwaswmﬂ@\mumnim PNUU ATENAENTNITRNVIUN

v
o

lNzianzasenasuaniauil vin I A A iadn lawanzanlun1s3nuan 13 M W8N 8 UIAN

a

a0 o = ad o o o = A e o @ £
1B¥N9AN1eaUdnsnazilanuulasfaddnlun1siBa e unuAuisnaaniadiuasuazivinzay gl

o (%

mealinsauulaunanisaauiniuue laatissmdanisastlamedeyauazudaligamunsuansuiiatedaiau

a q

! 12
o A s g

=< a t-dl o d’lv o a t-dl [ dyv =ﬂ| o 1 1 =3 o
NTUNENAUALUARTIA ANASLNENEAA AT LL@ZLﬂﬂN@TuﬂW?Lﬂ@ﬂuﬁl’)"ﬂ')ﬁﬂ\‘iﬂ@qqm’]uﬂ’ﬁ@\‘iﬂitﬂﬁﬂGLuL’]‘]_IVLGﬁIﬂ

a o o dliJ ¥ 6 % v a b4
2049151MAAN13 Melunangasmuainnsalilsz lamiandeyalunssndulaauld

atiglsfinun Tunstinmsnlasuwulasinddminaliidulilnnutlszna RevlauasiienmipaessunanBEndanisau

uazAee YszniA dernuuereed1iinauAnenIsinTg n.a.A. MEariLNIAIFILNIdANANITAHINIUIINSINUIIN

(2
o o v o A o A a

= = P = Nay o Foy My o P
WAL/1ATR ﬂqﬂﬂ@ﬂuuﬂ@\imqmqmiuﬂq?slmlﬂ_ﬁ\ﬂuLWﬂUiuﬂ?mVIa@@ﬂ[5]']mﬂjuﬂ@qm']ﬁ']miﬂimqquuiﬂlﬁﬂmLN?J?J@H@/

v o '

ansnanannansalil WEmannisazudanisnlasunlasiananliiiamicaamunauasaniiniiunisilszni

al

Tudulasfueaddndnnig malunaniamuaiunsnlidselomiandeyanissngulaasuls

naatle gludin Thavea Bua wawm Wud Taadu fiauanaiamumates 4



anuurd1ATYUIBINAYU UBS (Lux) Real Estate Funds Selection — Global (EUR) 1-96-ACC (nB4YUNAN)

Tanaamnu :

UBS (Lux) Real Estate Funds Selection — Global (EUR) I-96-ACC

UTHNAANNG :

(Management Company)

UBS Asset Management (Luxembourg) S.A.

€

a a

UTUITIANITAINU

24

UBS Asset Management (Americas)

Sufi4anma UBS (Lux) Real
Estate Funds Selection —

Global (GREFS)

30 AQWIEIU 2551

Sufi4amma UBS (Lux) Real
Estate Funds Selection —

Global (EUR) 1-96-ACC

31 AIUNAN 2559

dszinniagans

neyunindAunIaAen

[ L4
TUszasALazulaung

NITAINU ¢

negwuinszatansaaulllunainedamisuninguan- vinlan saunemann
wdawliie (easnads uardiuilunan) glsl uazewsnimile Tnaudnudo
Hlunnsasuluadauisuning aniswidiasd Tadasind Negedt sondegana
% a o v a v :: d’j 4 dl
ANULITNNIAUATNENFININ UATAGIRUAN Y19l naenuLiiunne (Target Funds) #
nasunan awuiudiulngaansifanludsumadniendsn iqwatuitlssna
o a o a a g o‘d‘ ] ¥ &
anigawing sangruazinad saanaian Al innzeedd deens lafuaus
1 e as A ¢ v o 1Y 1
miinziatua uazinnzn e Insaramulunesudmanasniulidfiesnds

a

$08az 70 VDIYAAMINTRUAND

neuuanazinnisasulunamuiivang (Target Funds) Na319uanaUuny
annsasuluadanisuning nawuimngasasuluadaimisuningia

=d| I o t-dld A o ] o :; o K
AMUNINNRE lUnaNA LasHEnIINITTNge AL NBIYUNANAILATYN
rapRLLTANMIAY g Wiz amine N Ao uaza e iasi s ase
aei19lsfin ladflnantseiuladnneaumanazaunsnuas s uINaRa LN UATN

o v % v
Anenuzdnasiuls

A mFunsaaulunesuiinuig nesunanazinnNssAUNIIENTDINeU

{hunnaustiaznes Tnaldds “Look-Through” wisennstiudndaunisfiiinueneyu

2

Flmnasaniiisuns Genesumdnimuedadeunstinlininuienss 40 1a9

Y

yarmindauaanesuivngsuiuianue nalunstinnistis fiunda

newtle gludin Thaves Gua wawem Wud fiaadis fnanefamunetes 5




o

pdaunnuuals nasyunanazinnistfuansyaunisitinadliianninsensy 40

o

a Aﬂl a
unHadlanna

NBINUNANANIININITANEN9ANU 119 T AnNg Nstimanagns uas
o = > ° < Ao

n3nan Inanesunanaziaenasuluneauivanauiaauaumii 1inng
JannsiFunInasy, Sanisrasfuazulaunanisasmuiuansneiu ufidinesu
wanazlilfszyanuounasmuihunnenamuligegals uinasundnaznszans
nsasulunasuiuinaethsiien s nesuanll wasiilennanaziasuulas
Auunasuainan i luawas ulidanisnszatanisasuainannaziianun
\HBAAAMLAENAINNNITIAYI LATAINELNIUIBITIAAATN WA aNm9

FutlszAuliidnnisnszaranisasnuaasnesuihuanaazline linausnau

UANINEUTINITAIN Y

waninauai lunsasyuiy fail

2.1 neasulunasyuivung

n)  nawuuanazamulunesuihunnamuiulitdeandtfensy 70 aa9yaen
NINeAUgND

2)  naaunanlianisnaulunamudhvunelafuienas 20 vasyas
wEneRuEnE luuuL Look-Through lidnazasmusinunesyuseeviselsl fednrini
Wunesutlwanglaasialy

A)  nasuranazfiacldamulunesuihunglanuiensy 20 28986

v '
o o a

A Y a v ¥ 1=l Y o ca =l
W?Wﬂ@uﬁ;%ﬁﬂ@ﬂﬂ@ﬂnumqﬂﬂ?ﬂ m@mnmu%iumm@hnmmumimwmww

naauuanasulunesuiwneidngaaulul nsasulaniiutensy 20 989

v
o o [

yaAmindaugnsreanawuivanetiu azsiecliiiuionas 10 23ya

]
a o a

NINTRUGNTVRINSINUNAN L TUTNAIYU 9N Nagyunanasuluneayu

q
] v v

dhunnendpssauludinuiesay 20 10y nindaugrsaesnaaui vy
4 = PN 1 a v ) o o oy o
avsiavannistiansed i lifiuienss 20 malunan 2 Tivandundntienses
v = 1 | ] A A v [
winnawuilvnneiinisutansasuiunanadiuiselinseasraiunearu
tlae dndaunsasyuannasunan lunasui s efdansnzainainazsia
Aundnfanay 50 aaayaAmndaugns lunasudlvune dasadianldduneau

Fluunalagsu

Q) newuuaneataaulumiag Private equity (PE) tnanesnunanliasngm
avulAifFanas 30 1esyarinddugrizesnesumnan’u PE visa Target

Funds Millal#ldnaunisasuiiaanditlay 2 a5 (Tagldsaw initial lock up

aa

. k24 1 A 1 o =
period NUTLHLINURENAINUTBININL 3 ‘JJ)

wananil nasnunan llamnsnamuliiiuienas 40 1eyaAnInTAugns e

nasumanlu PE 150 Target Funds Millnl#ildnaunisasuiieandiilay 2 ass

newtle gludin Thaves Gua wawem Wud fiaadis fnanefamunetes 6




(Ime1393 initial lock up period)

2 t-dl [ a t-dl ¥ A o o o A 1
1) nesuiunnenidunesuitls NeyaaliiniseAuvanningvizanio

] v = o’// A
mnu@m\m@ﬂﬂ@mm AT LLAT/UTD

1
= o

v A ay - \ & o
2) nasyud wunefiilunewutls Aaanziboueelunaiateasngninniulag
NINT BAZ/YTD

o e . 4 oo a v . 4
3) Msaanulugunindlszinnau (munivunetlude 2.2 “nsasuau)

q)  naaunanliaNInaiuEanar 20 1995aANINTAUANS lunaIY

¥ Qi o a A ¥ o Y o a o
dhunnenaduayu 13u1s vizaliianinelnaginninesnumani

2)  nawuuan ldaunsnamuiubenay 20 aasyaAnIndAugns lunasu

FuunaniEzung ddaniemssvirantedan Ine UBS yizatidumluese

) newumanldaunsnasiutenay 20 aa9yaAnIndAugns lunasu
I Ao P o ' o V@
Whusnenulounanisamuliamulunamuan nsasmuainainazin i

] dll v A o rai o
AelleulsLneN1TauIenas il N aldngUssasAnazinn1sas UL
NNZIANZAY [ N1anszatanisasullnmginiAsne) vseamuiiunig

N AT N PR LN

2.2 NIAINUEL
2.2.1 dvFunsamuuenmtisanninisamulunaauivmng (nsasmusu)
udan

a o

N nesuuan anunsnasuiuienas 30 aasyarmMingaugnd 4miunis

=
AIYIUR
2)  newuuanldaunsnasiutenay 10 aegyaAnindAugns Tu

o [ a o r-:i ¥ a o
‘Vi@ﬂ‘Vl?‘WEI‘]J?ZLﬂV]Lﬁﬁl']ﬂumﬂﬂﬂiﬂﬁl%ﬂﬂﬂmﬂ’)ﬂu

A)  NesuuAn annsnamuiuienas 10 sasyarmindaugns Tu
o [ a o r-:i v a o o A ==4| o k% 4
wanninelszinnipeaiuieaninafeanimeaiuy aauuieuarinunilude
o Sy v o oa = o o =
2.2.1 N) waz A) fuuuiilisudnnindnesnivedsziulaegunala sise
aarnsfiesnuvise lwlssmanidullssmaAguninaes Organization for Economic

Co-operation and Development #iFantiaganuainalusyiu EU gnaviseaina

Q) neawunan liassnawuiuEesas 10 1aaaAINgAugnE u
wanning i faanzidanlunaiandnning uay nasyumndnliaiunsnamuiiu
Sataz 30 vasyarmindAugns Tunannindgnldlfaanadaulunaiandnning

I 4 dl o b4 v %
m‘ﬂﬂ@\mummmﬂmwmmum”lfﬂwnﬂ 2.14) ANUUY

o) nfamwﬁﬂ%ﬁmiﬂmm@%m (Short Selling) ¥aNNTWE ATIANTAANARY

- =
Wﬁ'@[ﬂﬁ'qmqﬁ'@uﬂ

naatle gludin Thavea Bua wawm Wud Taadu fiauanaiamumates 7




9)  newuuanliannsnawulsaasslusdanisuning visaasusonly

adansunInelnemss

o 1 A % a 1% o s a
) ﬂ@\‘]nu“@ﬂiN@quiﬂﬂqnuimﬂm?\‘] “ﬁ‘@wq\‘]ﬂﬂwlu@uﬂqiﬂﬁﬂmm T@'Mmlm
A o o e o = , = o
W?ﬂ@uW?Wﬂqumu@uj (b4 NuAaly I‘]Jﬁ\qmqul)

o

o ' v ¥ v g <
) NANNLRUR ﬂhl@’]lﬂ TONEN ENMIUNITNLNANNAN Lﬂuﬁ;iﬂi‘ﬁ‘ll i Back-to-

]
' v

Back {Wan19aRunsanallszma visaluduime sy s dud niunisisun sy

uazazsiasliinubonay 25 a09yaAMINETAUGNTT09 NOIYUUAN

o 1 va di A 3| v o’j o Y o ==4| v o o
&) nesyuuan anwnsalidude vsadluialsziulinuyaaaiaiy dednrn
dy M v =& v dl o o Cd a =1 =ﬂ| M Yo
Hlildsautanisldinngendnning noaisnaalu wsensiansean) mn iy
FTLLANANUIL
) n@\mumﬁn%ﬁmiﬂLgﬂwéquﬁwqimiuauﬁ@Lﬁ@ﬁqiﬁwﬁnﬁwﬂ’(lm'u 1) N9
o dl” A PG o o e A a v o I = o o Cd
NgINgINTaAY 2) T IENNANNIN viseAudinasiul uazn1stNUANNINE

A o oy v & e X = &
saduA TnAA L 3) FINITNTDUASUTNE AL NTDUNULUASTRAU WAL 4) qINTINNT

P T B VIV
neNiNeTananyniwe) 1isagInssu Total Return Swap
2.2.2 daanrinlunisasulunsiasaywus

negunanaIaaulunsanseyiug suiludouniieesnagmninisayuls w

o

avdasilullmindanivues sail

a

N Mmsaaulunmasayius G ldifuiesas 30 109yaAIndAugns

(NAV) 289 Ne99)Uuan

a

7)  neasunieieaiunmasayRuslaan azfiasldiiuyarmindaugnd
(NAV) $90284N89%)1 NBNIUNANUAY

a v v a

p)  n9aaulnesnuANANE1989 (Underlying Assets) azfiadlsiifiudndou

nsasuinmua i luiadeises “udninausflunisasmu’
2.3 fedndnlunsliinganssnliitinuaztenu
n)  NAld nasuuandiningsnssunisliitiumannine
¥ a6 v o ¥ o & [ @ azdl” A v
2) Al nesuuandinvingsnssunisdenu ldrantuggesedune

faanrinluinde 2 Auuwiu ldsufstasnainisasmuaisuen (nitial

. 2 @ = o o v o .
Investment Period) fatilumaginan 24 LABUNAIITUBDNUUATILIN (Initial Issue
Date) uazlisoutiatiun newuuantaluBndes ivatlsTumigeqnaesiin
AN ANUZNITUNNIANNNIDRANTNBENBITAINIaUATILsnaan il G

azuisliiinaunaumninisiansaunisesssnanasialyl

o b4 dl o 4 b % a o o G|
mn@mmmmmmwumiﬂu% 2.1, 2.2 AT 2.3 ATULIL INWNINUATUTIUNANN

newtle gludin Thaves Gua wawem Wud fiaadis fnanefamunetes 8




T T
a o A a

annsliansnuniunsamu wiseilunasnanansid Ay Fesnszua Suan

o

v ]

] I A A A A zﬂl dl’l A o
LU N9989TRTRUNLAU 1158 (FR4DUANNNNITAUTBYNENTTANIU NI UNANALY
suanuznesnisasuliinundugniavinflaeianga Wesananiznssunig

6 @ A dy o d - "
windnuBesnsesminiedslanigegnreainamu

o

a9 lsfimu nasuuanaslinngsnssunisaanannindsiastinuivanisds
v a A o =ﬂ|
ual (short sell) LazINITNNSGENEY WEeN1991 repo tietselamillunis

IANTAINY

v £

:/I a o a A A EJtdl o Sl ' ¥
il nasnuuanataiansnaanuluisail 133 UM TATIBRNULN

q q

(Derivatives) Lﬁ@Lﬁuﬂizam%mwmm‘%mima‘mnu (Efficient Portfolio
Management) lsliiuFasias 30 1ayaAMINTaugnEraenewu waza1aasuly
v & L e A e 4 . 4 _ .
Aoyryraaanganutiineileasiuaniuidssainansuanilany (Hedging) weay

o

Tlawulunsasdansnizaesdtyn Tenaasminuel (Structured Note)

UszinANaansiiauanma :

UszinAanigudsn

Suvinnisdaans - Fudar g9t ;. dapdadiaanantii 3 SuInig AeuSNNIILN13Te
JWingansde : JURINgaTintresusazifan
FURIANFIINAU | ZIANAIVNYAUAIUTIN 30 T ABUTUNRNINEINITU AL
FWinN9EMIIeAY | JuiInsgaTintresusaz ey

aglAsanig Tainnuue

M5BT UNG i d

v C4

g@uawaﬂsﬂmu/ UBS Europe se, Luxembourg Branch

guiuFnemindau

URINDINY :

Bloomberg Ticker :

URAI9GE LX Equity

Website

www.ubs.com/realestate

AETTNIENLAzAT lEANaIRInaIusINa Nl sTna

ArsssudanTiiiuangtaniaaamu

2
o

' a A
ANETTHLULNNNTANTD

T

ANEITNLTHENNIAINe

Tadiin 2.00%

1 a a s
ATFTTNLUEANNENUINNNAINU

newtle gludin Thaves Gua wawem Wud fiaadis fnanefamunetes 9




ANBIINIEINNF9AN1398iT] T3 u 0.84% sintl

mﬁﬁmﬁmﬁuj (Aggregate Operating Fee) | 1T

21 NEIYLMANDNANIANRI AL AN IEENIUANEITNLHE N uAT A AN 86197 2R9naanuld
UUELUG)

1. nasyuidlunng (Target funds) anadAnsssuilenuazanldanafFaniiuainnesyuman 1y depositary banks
and central administrative agent, management/ advisory fee WAZ issuing/redemption charge ﬁﬂiﬁémnumm

a 53 a e al/ ¥ v 1 a =3
ﬂ@mul,ﬂm gﬂmmm nauaa [Faa waen Yus J1aAdu MINIEAUTetiat (UGREF-UI) RRENGITEI T,

ANEITNLHENAINAN T TN (triple layer of fees)

2. nasnuuaniiiu fund of funds Nanunsofiaundunnauluneasyui UBS 13nnednnsld atnelein lunstia

v A =ﬂ| a o o 1 3 1 09/ ¥
ﬂ@mumﬂummmﬂunﬂmuw UBS 13%179ANNT ﬂﬂﬂnuﬁ@ﬂ@tVLNL?ﬂﬂLﬂUﬂﬁ Management fee G101

UUELUB)
ANBINIHENNN9d AN sIRINesuudnas Faniiuunalasunawazaz ldnsGaniuaAtsssuliannisdnnng

dndau lunsiinllamulunawuihuunaniBzusdanislng UBS Asset Management (Luxembourg) S.A.

AnlEaneniiaannislaneunieasmuazgniufindneanain@uninduanasyunan Laziilasain nasyuuan
asulunasnudmung A lddslunisldoaumiaasmuenafiaiuiclussaunasmuiwaneninesiesuaslu

TTALUBINDIYUNAN

: - ey da &2 . v 44 . o =
AgssLilanuarAn ld e miAnTwivlussAunesuil nneninaadecuar luss Auaeanenuuan 81a3qung
ArasaNilanuazA I s rassuIAefiudin@uning uazdaunufiinnsdaunans, A1sssatannisdnanis /

. ~ L9y . \
AsssulanndTnEuazA 1Eanalunnsesan /VLmnﬂuumﬂmnu

o v - a o o o ° A a = A P
‘W]ﬂﬂ@\‘]ﬂlﬁﬂ@ﬂ@\‘]nuiuﬂ@\‘]nuLﬂqMNqﬂﬂiﬂﬂ\inuiu@umiv\lﬂ@uj FINNITTITEAUNUANGTIN UL NNTAATADNNT T
o = ) ] N Alve & o P ) = o & o
YNUNANTAUINRAIU V’nﬁﬁ\llLuﬂNWim?ﬂﬂu@Qﬂ@qqngﬂLWNLmqiﬂiumquﬂ@\‘l'&uVI?Wﬂm@\‘]ﬂ@\‘l‘V‘!u‘W@ﬂ

o a

TunstifinasyuuandnisufilaiuiFinlasin1sdanig TezEmannisiuin ldfldsdn Aty 1BEnannis1ea99uansy
V| QI a v % o dl o A 1 Yo a v ] %
azuflaisinlasanisliiaenndesiunisulaauulasassnawuuanlasfiadn HunAanflemisaamuudn uay

v o '

azuisliignenbaaunaunaiulafueiBEndnnisinanau

a

Nauludu g
PRPR PN \ ~ o &y a -

(1) sluﬂﬁ‘mmsﬂumﬂl‘ﬂ\ﬂﬁu’]ﬂ'ﬁqnu (Class) LL@z/‘ViT‘ﬂﬂﬂﬂnuv@ﬂﬂﬂ@\ﬂnu@\ﬂnuuuiﬂL‘Vilﬁz@llﬂﬂmﬂ‘lﬂ haz/vra Class
A o =~ = = ) | e o o , oA
‘Wﬁ\@ﬂﬂ\‘]nuﬂﬂﬂmﬂ@qnuﬂqnuﬂﬂqﬁ'LﬂﬂﬂuLLﬂ@Q?qﬂﬂzl’@ﬁmqﬁl«mq"Q@QN@ﬂizmﬂﬂﬂqQNuﬂ@qﬂm L N@ui"ﬂﬂqiﬂqnu
utﬂuqﬂﬂqﬁ'ﬂqnu @Vmﬁ\qﬂlqﬁiiﬂlfﬁﬂﬂ L‘ﬂuéﬁu LL@&/‘VT&?@ ﬂ@\‘]nuﬂﬁﬂﬁﬂ@ﬂnu@qnuﬁﬂqiﬂ?zv‘haﬂﬁmﬂﬂqqﬂLﬁuﬂl@\i

1 o o ' A di a e A Yo a d‘
ﬂurJﬂqquﬂqﬂUQLL@%@Qﬂ@QnumqﬂﬂizLWﬂ LL@%/W?@LN@LﬂmL'Wﬁ!ﬂqimuiﬂﬂqmﬂqﬁ'mﬂ—v]’m']qqzlﬂ@ﬂqﬁ‘l’ﬂ@ﬁuwﬂ@\i

= ' ! 1 ' | Y a o | | 14 ! =
NYTSLLELRINT @umfamm@’mmimnu’l,uﬂmnummizmmﬂumwmwmnummmﬂu Wuku uazsizalunsi

newtle gludin Thaves Gua wawem Wud fiaadis fnanefamunetes 10




o o a a o

naguuaninasuanuliianiansinislua e Nudimannisdanniunsiinisuazann sayune sy uila

=)

PR 2
I3

= - o v > \ o o A No Yy Yy A o
ghusin Inaves Saa wawmn Wud Tiaadu fueefamunates Al WalmngnatisananndnsiuiEdmdnnig
219499ua&N Tnaflulinun gaaffanesizEmannig Aazfansunlasunlasaiingesiaeanu (Class) way/
- o - = a = PR o a
wranaauuan uazssenislasunlasanaRuasnuiluanatuaule lnaazindullawulunesyuson
. = a Y o o - =
Anadszinedulaniulaunanisasuaanafesiudnglscadd wazsvraulauenisauaednedn wazlunng
Taufinenasuaingn Uigndnnisetaiatsunabunisluaiaman vsantes loufinaRunu ivenadanali
Tudasnaisenananesuanail 3isisaaamuaainamusntlszmaninndt 1 naau lnganadlunasyunizunsg
wazann3agyulng UBS Asset Management (Luxembourg) S.A. 158 lsifi 15 uazirizavesinudns lunia@niasanis
sannsnaauitle glusin Inaues Bua wawn Wus Tiwadu finwaneamunetes lnedadn lf3uanumiugenain

vy ' Y o = o a o ' a o o v ' ' ¥ o
ROAUWIBAINULAT YINU UINHNNTITANLUNITANNAT TN mm&%ﬂizmﬂmawmﬁmnu‘vmumwmimﬂwmu

(2) TunstlNANITNNIIANTUARIANU WEAAIINIUATIZNITHNNG N.6.6. YFBAULNITNNIT N.6.8. An19uiile
a a Aa v o - = - o & ' v A P

WANLsznANNedesiunginuTin1san sannenginarinisauludtynnae s asantiy vsetlsznimaule
nsgnuiuulaunanisayuaesnasuilunauds WEmdanisazaiiunisliuulaunanisasmusanaaiivali
Wuldaulszniaamznssunisiidumnaianu viedszniAdinaiuamenssunis n.a.n. wiatlsznia

AUENIINNTT N.4.5. Nvun TagdadnliFumnuiiugeuangeninaanuudn

M9 nsaglanszd1AnyTudonaesnasyu UBS (Lux) Real Estate Funds Selection — Global (EUR) 1-96-ACC l&ign

'
o

o A , Ao o o o o o o Naa ) = \ P
ﬂL”IL@@HNWLﬂqu'&quwmqﬂmLL@z@@LLﬂ@Nq@qﬂmuﬂUUﬂqﬂq@\‘lﬂq‘]ﬂ’ AN Iuﬂ?m'ﬂﬂﬁ'}qﬂLLmﬂmq\?“i@iN@@mﬂ@@\‘l

<

Ausiuatiuniedeng e lihesusivariunimdangeniunoed

naatle gludin Thavea Bua wawm Wud Taadu fiauanaiamumates 11



®  AANTANHUNUTRINAWUTINANLUSNA (NBINUUAN) Toya tu U7 31 HuAu 2567

Performance net returns on share class level (%)

1mo 3 mos. YTD 1yr. 3 yrs.® 5yrst 10 yrs.® SI®

I-96-acc EUR -1.10 -0.72 -0.72 -7.86 1.62 2.15 na 3.13

Note: Pleaszs note that past performances i2 ne indicater for future results

SThree / five f ten-year returns are annualized. Since-inception returns are annualized for share classes with track records longer than one year. For the inception dates per share
class pleaze consult page lead share name of this document.

Portfolio weightings (based on committed capital)’

Portfolio Geography Sector

US 43.5% .
Industrial 41.9%

mUK 11.3%
Target Funds 99.5% ‘ mAustralia 9.3% ® Residential 24.1%

J 7.4%
apan o mOffice 22.8%**

Canada 3.9%

Europe 17.5% Retail 6.9%

.
mUnallocated/cash* 0.5% = Other APAC 6.5% Other 3.8%

Other Americas 0.0%

m Unallocated/cash* 0.5% mUnallocated/cash* 0.5%

Source: UBS Asset Management, Real Estate & Private Markets (REPM), 31.03.2024

3Assumes all commitments and redemptions associated with the 31.03.2024 NAV are fully drawn and redeemed, respectively. Approximate figures from last available underlying
fund reports. Pie charts may not add up to 100% due to rounding differences

*Represents the cash & other net assets associated with the 31.03.2024 NAV that has not been committed to underlying funds as of 31.03.2024. Unallocated cash has been
affected by the valuation of unrealized FX forward contracts. Actual cash & other net assets was 2.5% as of 31.03.2024.

**Please note that from this month Life Science assets have been allocated to the Offices component in line with industry standards. There has been no increase in the Traditional!
Office allocation. This will be covered in more detail in the forthcoming quarterly report.

Overall portfolio statistics

Total Net Asset Value (NAV) (EUR) 6,230,914,918
Value of underlying real estate assets (EUR billion)* 362.05
Number of properties® 11,951
Mumber of tenants* 68,078

Leverage (% gross asset values)*s 29.7

Source: UBS Asset Management, Real Estate & Private Markets (REPM), 31.03.2024

4 Approximate figures from latest available underlying fund reports. The extent of t2nant diversification is expected to be greater than the figure presented. Some of the underlying
funds do rot provide total tenant figures due to their confidentiality and disdosure guidelines.

% Look-through leverage based on imvested capital.

AosaEnIngdeyaiifiuaqiiuliin : www.ubs.comirealestate
o a = = o a Aa oy v a o ANy @ o
wanevn : nansafiunuluefnmanseufisuranisa v uiinesdesiunaai e luna s F1H TR

fudunauani1saiivaulueuAn
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A01UNSTILBIRUAENNNINTGANAATW (Worst Case Scenario) Tan1adInanszNUAan1sasulunayu

UBS (LUX) Real Estate Funds Selection-Global* (ﬂ'axi‘lqu'é"m'aﬂ)

WINAIYUALEIREY 100,000 15 AMUINUARLINANELILNULNIAYLEIEA TUusazdI9aa

AR FEAUNAADUUNULIAYUEIFR NAAIURIN Y S2e2I9ATIAZNALNIAUNY
(Maximum Drawdown) AILUAD (Recovery Period)
(anadugls) (LAaw)
31 -1.03% 98,970 ¢/ls 5 1hau
5 1 -1.03% 98,970 ¢/ls 5 1hau
ﬁuawnﬁmﬁ%ﬂmnu*** -4.53% 95,470 g3 21 1hau

fa3ya A1n Morningstar 4 i 28 NHNNWUE 2565

*ANUITUANN AR DL NI DU (Monthly Return) 1a¢na9yu UBS (LUX) Real Estate Funds Selection-Global
I-12-dist EUR 4msalufud 30 fquaen 2008 duflunawmudnegs asenalallfazfeuiawanisdniiuauioma
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Nagy UGREF-UI 8374
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