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Lazard Global Listed Infrastructure Equity Fund February

2025

A Acc USD Hedged Share Class | IEOOB3X5FG30
Fact Sheet

A sub-fund of Lazard Global Active Funds PLC, an Irish UCITS investment fund company

This is a marketing communication. This is not a contractually binding document. Please refer to the prospectus of the UCITS and to the PRIIPs KID
before making any final investment decisions.

Fund Description Risk Rating

Lazard's Global Listed Infrastructure Equity Fund is an actively

managed portfolio that typically invests in equity securities of - o ¥
infrastructure companies with a minimum market capitalization of = =
$250 million. The Fund uses a "Preferred Infrastructure’ Lowisr Risk Higher Risk
philosophy that focuses primarily on equity securities of Potentially Lower Rewards Potentially Higher Rewards

companies that own physical infrastructure assets that meet

certain preferred criteria, such as revenue certainty, profitability

and longevity. Key Risks Related to the Fund
There is no capital guarantee or protection of the value of the
Fund. The value of your investment and the income from it can go

Share Class down as well as up and you may not get back the amount you
NAV $4.70 originally invested.
As the Fund invests on a global basis in Infrastructure Companies,
it may be less diversified than other funds investing in a broader
Fund AUM range of industries. Securities and instruments of Infrastructure
Companies may be more susceptible to adverse economic,
Class Currency $1.442.89m political or regulatory occurrences affecting their industries and
Base Fund Currency £1.145.92m may be subject to a variety of factors that may adversely affect

their business or operations, including additional costs,
competition, regulatory implications and certain other factors.

Key Risks Related to the Share Class

Your shares will be hedged with the aim of reducing the effect of
exchange rate fluctuations between their denominated currency
and the base currency of the Fund. This may not completely
eliminate currency risk and therefore, any residual risk may affect
the performance of your shares.

See "Risk Factors® in the UCITS' Prospectus and Fund
Supplement for more information about risks.

Performance Data

Past performance is not a reliable indicator of future results

Rolling Year Performance (%)*
(Annualised Return* in USD % p.a.)
12 Months ended 31 December

2024 2023 2022 2021 2020 2019 2018 2017 2016 2015
Lazard Global Listed Infrastructure Equity Fund 6.0 1.1 -0.9 20.4 -5.8 22.2 3.7 211 10.2 9.6
MSCI World Core Infrastructure 10.0 43 -4.1 19.7 2.7 271 -11 13.9 1.8 -0.6

Fund Performance (%)*
(Annuslised Return* in USD % p.a.)
Periods ended February 2025

Cumulative Annualised
™M 3M YTD 1¥ 3Y 5Y 10Y 3Y 5Y 10Y
Lazard Global Listed Infrastructure Equity Fund 24 21 5.1 10.6 269 434 1232 8.0 75 8.4
MSCI World Core Infrastructure 2.9 -13 4.6 16.9 19.3 399 1034 6.0 6.9 74

*Source: Morningstar, NAV to NAV Price, Net Income Reinvested, Net of Fees. The maximum initial subscription fee chargeable to the investor is 0% (i.e. USD 0 for an investment
of USD 1,000). Performance data for periods less than 1 year is illustrated on a cumulative growth basis. UK investors may be liable to taxation on the income from the fund,
depending upon their personal circumstances. The effect of taxation would have been to reduce the returns stated. The returns from your investment may be affected by changes in
the exchange rate. As at 30 June 2018 the benchmark was changed from the FTSE Developed Core Infrastructure 50/60 Index to the MSCI World Core Infrastructure Index. Prior to
1 April 2015, the benchmark was the UBS Global 50/50 Infrastructure and Utilities Index.

LAZARD

ASSET MARAGEMENT
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$100 Invested Over Ten Years

Top 10 Holdings

260 Stock Country Fund (%)
Exelon United States 8.1
National Grid United Kingdom 8.1
VINCI France 8.0
Ferrovial Spain 8.0
Snam 6.0
Terna 4.6
Severn Trent United Kingdom 45
United Utilities United Kingdom 4.4
Aena SME Spain 4.4
80 Norfolk Southern United States 4.2
Feb-15 Feb-16 Feb-17 Feb-18 Feb-19 Feb-20 Feb-21 Feb-22 Feb-23 Feb-24 Feb-25 Total 60.3
Number of Securities 26
__ Lazard Global Listed Infrastructure MSCI World Core Infrastructure
Equity Fund (123.16%%) 1103.40%)
Source: Morningstar, Cumulative Growth, NAV to NAV Price, Net of fees, Net Income
Reinvested to 28 February 2025 in USD.
Market Cap Breakdown Ex Cash Sector Breakdown Ex Cash
(%) Fund (%) Index Relative
Weight
60 e
Utilities 58.9 45.6 13.3
50 Industrials 39.7 259 13.8
40 Communication Services 1.4 0.0 1.4
10 27.1 2b:2 Energy 0.0 15.0 -15.0
20 15.0 17.9 Real Estate 0.0 13.6 -13.6
10 e
09
0
>£50bn £15bn to £5bn to <E5bn
£50bn £15bn
M Fund M Index
Region Breakdown Ex Cash Characteristics - Equity
Fund (%) Index Relative Fund Index
Welght EPS Growth - Next 12 months (%) 379 5.0
Continental Europe 43.9 1.6 32.3 P/E Ratio - Trailing 12 months (%) 25.4 205
North America 22.8 704 -476 P/E Ratio - Next 12 Manths (%) 16.1 19.4
United Kingdom 19.8 4.5 15.3 ROE (%) 76 13.1
Asia ex Japan 13.6 9.1 4.5 Dividend Yield (%) 4.4 35
Japan 0.0 4.3 4.3 Price to Book Value Ratio 1.9 2.7
Technical Statistics’
Fund Index
Alpha (% p.a.) 2.84 -
Beta 0.83 =
Information Ratio 0.32 -
Sharpe Ratio 0.27 0.12
Tracking Error (% p.a.) 6.08 -
Volatility 13.33 14.563

$Source: Morningstar. Technical statistics calculated three years to 28 February 2025,
For the calculation of Sharpe ratio, the 3-month Libor rate has been used as the
reference interest rate.

This Fund is actively managed. The Fund's performance is measured against the performance of the MSCI World Core Infrastructure {the ‘Benchmark’), which the
Investment Manager has assessed to be the most appropriate Benchmark for measuring performance. The Fund is not constrained by the Benchmark as it has flexibility to

invest in securities and asset classes not included in the Benchmark.
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Fund Information

Fund Objectivet To achieve over the long-term total returns
comprising income and capital appreciation,

Asset Class Global Equity

Benchmark MSCI World Core Infrastructuse

Management Company Lazard Fund Managers (lrelaad) Lid

Fund Managers Bertrand Cliquet & Tearm

Settlement

Subseriptions Setilement

T+3

Redemptiens Settigrent

T+3

Dealing Frequency

You can buy and seff shares in the Fund on
any day on which the stock exchanges in
Londor, New York and Sydney are open for
business.

Fund Launch Date 27/02/2012

Share Class Laundh Dale 24/04/2013 Cut-off Time {Subscriptions) 15:00 T-0 IE Bublin
Base Fund Currency GEP Cut-off Time (Redernptions) 16:00 T0 IE Dubiin
Class Currency Uso Identifiers

Type Accumulation 1SIN IE00B3XEFG30
SFDR Category Article 8 Sedol 8IX5EG3

tThere is no assuranca that the Lazard Globat Listed infrastructure Equity Fund's Bloomberg LZGIHA D
objeclives or performance targets will be achieved. WEN AIXDIB

Fees Valoren 20710707

Annual Management Fee 0.85%

Ongoing charges 0.93%

Max Subscsiption Fee 0.00%

Max Redemption Fee 2.00%

Minimum Investment Amount 10000 GBP

Swing Pricing Applicable

Glossary

Active Share measured as a percentage, active share is the degree of deviation
in holdings between a portfolio and its benchmark. Active share of a portfalio is
calculated as half the sum of the absolute active weights of all securities in a
portfolic and its benchmark. For portfclios without shoerts, the statistic ranges
from 0% {index tracker) to 100% [no overlap with index). The higher the
number, the more “active™ the manager is.

Alpha represents the return of a portfolio that is atiributable t¢ the
manager'’s investment decisions.

Beta measures a fuad's sensitivity 10 movements in the overall market.
EPS represents the fiscal pericd earnings per share (EPS} for the period.

Information ratio represents the vaiue added by the manager {excess return)
divided by the tracking error.

The Ongoing Charges represent the ongoing costs ¢ the fund from one year
1o the next which includes but is not limited to the fund’s annual managsment
fees, professional fees, audit fees, custody fees and custody transaction fees. 1t

does not include any performance fee or portfolio transaction costs incurred
buying or seiling assets for the fund. The Ongoing charges may vary frorm year

to year.

P/E Ratio/ Earnings Per Share (EPS).
Price to Book Value / Book Value per Share.

Return on Equity {(ROE) calculated by taking earnings per share of the company
and dividing it by the stock's bock value.

The Risk Rating is cafculated in line with PRIIPs Regulation 2014 {the “"PRilPs
Regulations™)

Sharpe ratio measures return in excess of the risk free rate for every unit of
risk taken.

Tracking error measures the volatility of the differsnce between a portfolio’s
performance and the benchmark.

Votatility is 8 measure of the fund's returns in relation to its historic average,
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Contact Details

Website: lazardassetmanagement.com

Dealing and Administration
Telaphone: +353 1242 5421

Belgium and Luxembourg

Lazard Fund Managers {Ireland} Limited, Belgium Branch

326 Avenue Louise, 1050 Brussels, Belgium
Telephone: +32 2 626 16 30/ +32 2626 156 31
Email: contact.be@iazard.com

France

fazard Fréres Gestion, S.A.S.

25 rue de Courcelles, 75008 Paris
Telephone ; +33 144 130179

Germany and Austria

Lazard Asset Managemant {Deutschiand) GmbH
Neue Mainzer Str. 75, 60311 Frankfurt am Main
Telephone: +49 69/ 50 60 60

Email: contact.de@lazard.com

Spain and Portugal

Lazard Fund Managers {lreland) Limited, Sucursal en Espafia
Paseo de la Castellana 140, Piso 10°, Letra F, 28046 Madrid
Tetephone: + 34 81 419 77 61

Email: contact.es@lszard.com

Switzerland and Liechtenstein

l.azard Asset Management Schwaiz AG
Uraniastrasse 12, CH-BCOt Zirich
Telephone: +41 43 / 88 86 480

Email: contact.ch@lazard.com

United Arab Emirates — Dubai International Financial Center
Lazard Gulf Limited

index Towesr, Floor 10, Office 1008 - DIFC, Dubai, PO Box 506644
Telephone: +971 4 372 8250

Email: contact.ae@lazard.com

United Kingdom, Finland, Ireland, Denmark, Norway and Sweden
Lazard Asset Management Lirnited

50 Stratton Street, London W1J 8LL

Telephone: 0800 374 810

Email: contactuk@lazard.com

ltaly

Lazard Asset Management (Deutschland) GmbH usa

Via Dell’'Orso 2, 20121 Milan Lazard Asset Management

Telephone; + 39-02-8699-8611 30 Rockefeller Plaza - New York, NY - 10112
Email: contact.it@lazard.com Telephone: 800-882-0011

Important Information

The Lazard Globat Listed Infrastiucture Equity Fund is 8 sub-fund of Lezard Global Active Funds plc, an epen-ended investment company with varisble capital strustured as umbrelia
funds with segregated liability betwean sub-funds incorporatad with limited liabiliy and is asthorised and regulated as UGITS by tha Central Bank of irefand.

MSCE makes no express or implied warranties or representations and shafl have no lisbility whatsoever with respect to aay MSCH data contained herein. The MSCI data may not be
further redistributed or used as a basis for other indexes or any other securities or firancial products. This report is not approvad, reviewed o produced by MSCH

All rights in the FTSE Qeveloped Core Infrastructure 50fB0 index (the *Indax”) vest in FTSE International Limited ["FTSEY). "FTSE®" is a trademark of the London Stock Exchangs
Group companies and is used by FTSE under license. The investment product has been developed solely by Lazard Asset Management Limited. The Index is calculated by FTSE or
its agent. FTSE and its licensors are not cornected to and do not sponsor, advise, recommend, endorse or promole the investment product end do nat accept any liability
whatsoaver to any parson arising out of {a) the use of, relisnce on or any arror in the Index or () investment in or operation of the invastment product. FTSE makes no claim,
prediction, warranty or representation either as to the results to be obtained fram the investment product or the suitability of the index for the purpose to which it is being used by
Lazard Asset Management LLC.

Lazard Fund Managers tiretand) Limited is authorized and reguiated in Ireland by the Central Bank of ireland. Copies of the full Fund Prospecius, the ralevant Packaged Ratail and
Insurance-based Investment Products Key Information Document {PRIIPs KID} and the most recent Report and Accounts are available in English, and other languages where
appropriate at www.lazsrdassetmanagement.com. Investors and patential investors should read and note the risk warnings in the Prospectus and relevant PRIIPs KID. The fees and
costs chargad when issuing or repurchasing units or switching sub-funds, as weli as any minimum subscription amounts, are as detailed in the PRIIPs KID.

The current document is provided for information purposes only. it should not be considered a recommendation or solicitation to purchase, retain or se!l eny particular security. Past
performance is not a reliable indicator of future results. The value of investrnents and the incone from them can fall as well s rise and you may not get back the amount you
invested. There can be no assurance that the Fund's objectives or performance 1arget wilt be achieved. Any investment is subject 1o fees, taxation and charges within ths Fund and
the investor will receive less than the gross yield. The parformance shown does nol 1ske account of any commissions and costs charged when subscribing to and redeeming
sharas. Not {or distribution in the United States, or to or for the account of US citizans or investors based in the US.

Please note that neither the Fund nor all share classes of the Fund are registered in every furisdiction. Investmant into the porifefic wil not be accepted before the appropriate
registration is completed in the relevant jurisdiction.

Addittonal information by Jursdiction:

United Kingdem, Finland, freland, Denmark, Norway and Swadan: The informalion is approved, on behalf of Lazard Fung Managaers {Ireland) Limited, by Lazard Asset
Management Limited, 50 Stratton Street, London W1J 8LL. Incorporated in England and Wales, registered number 525667 Lazard Asset Management Limited is authorised and
regulated by the Financial Conduct Authority.

Germany and Austria: Lazard Assel Management (Deutschiand) GmbH, Neue Mainzer Strasse 76, 60311 Frankfurt am Main is authorized and regulated in Germany by the BaFin.
The Paying Agent in Germany is Landesbank Baden-Worltemberg, Am Hauptbahnhof 2, 70173 Stuttgart. The Paying Agent in Austria is UniCredit Bank Austria AG, Rothschildplatz 1,
1020 Vienna.

Belgium and Luxembourg: This information is provided by the Belgian Branch of Lazard Fund Managers Ireland Limited, at Blue Tower Louise, Avanue Louise 376, Brussels, 1050
Belgium. The Paying Agent and the Representative in Belgium for the cegistration and the receipt of requests for issuance or repurchase of units or Tor switching sub-funds is
Societe Generale Private Banking NV, Kortrijksesteenweg 302, 9000 Gent, Balgium.

France: Any person requiring information in relation to the Fund mentioned in this documant is required 1o consult the PRIIPS KID which is availgble on requast from Lazard Frares
Gestion SAS. The information contained in this document has not been independently verified or audited by the statutory auditors of the UCITSI(s) concerned. This information is
provided by Lazard Fréres Gestion SAS , 26, rue de Courcalles 75 008 Paris.

Ttaly: This information s provided by the Htalian branch of Lazard Asset Management {Deutschiand} GmibH. Lazard Asset Management (Deutschland) GmbH, Via Dell'Qrso 2 - 20121
Milan is authorized and regulated in Germany by the BaFin. Not all share classes of the relevant sub-fund are registerad for marketing in lialy and target institutional investors only.
Subscriptions may only be based on the current prospectus. The Paying Agent for the funds are BNP Paribas Sacurities Services, Piazza Lina Bo Bardi, 3, 20124 Miano, and Allfunds
Bank SA, Milan Branch, Via Sants Margherita 7 20121, Milano.

Netherands: This informaticn is provided by the Dutch Branch of Lazard Fund Managers (reland) Limited, which is registered in the Dutch register hetd with the Duteh Authority for
the Financial Markets {Autoriteit Financidle Markten}.

Spain and Portugal: This information is provided by the Spanish Branch of Lezard Fund Managers Ireland Limited, at Pasec de fa Castellana 140, Pise 100, Letra E, 28046 Madrid
and registsred with the National Securities Market Commission (Cormnisitn Macional del Mercado de Valores or CNMVY under registration number 18, The Global Listed Infrastructure
Equity Fund is a Foreign Coliective Investment Scheme registered with the CNMV undar registration number 1376

Andema: For Andorran licensed financial entities only. This information is provided by the Spanish Branch of Lazard Fund Managers Irefand Limited, at Paseo de la Castellapa 140,
Piso 100, Letra E, 28046 Madrid and registered with the Nationat Securities Market Commission (Comision Nacional del Mercado de Valores or CNMV) under registration number
18. This information is approved by Lazard Asset Management Limited (LAML), LAMI, and the Fund are not regulated or authorised by or registered in the official registers of the
Andosran tegulator AFA] and thus the Shares of the Fund may not be offered or sold in Andorra through actlive marketing activities. Any orders wansmitted by an Andorran licensed
financial entity for the acquisition of Shares of the Fund andfor any marketing materials related to the Fund are provided in response to an unsolicited approach from the investor.
Switzertand & Liechtensteln:Lazard Asset Management Schweiz AG: The domicile of the Fund is Ireland. The Rapresentative in Switzerland is ACOLIN Fund Services AG,
Maintower, Thurgsuerstr. 3838, CH-8050 Zwich. The Paying Agent is Banque Cantonale de Genéve, 17 quai de I'lle, CH-1204 Geneva, while the paying agent in Lischienstein is LGT
Bank AG, Herengasse 12, FL-9480 Vaduz. Please take aff information from cur website, the Swiss Reprasantative or From wwwi.fundinlo com. The Prospestus, the Constitution
Documents, the Packaged Retall and Insursnce-based Investiment Praducts Key Information Document (PRIIPs KID) as well as the semi-annual and annual reports may be oblaineg
free of charge at the regisiered office of tha Swiss Representative. The performance shown does nol take account of any commissions and costs charged when subscribing to and
redesming sharas. Mot all share classes of the respective sub-fund are registared for distribution in Listhiensigin and are aimed exclusively at institutional investors. Subscriptions
may only be made on the basis of the current prospectus.

United Arab Emirates: |ssued and approved by Lazard Gulf Limited, Gate Village 1, Levei 2, Dubai international Financial Centre, PO Box 606644, Dubai, United Arab Emirates.
Aegistered in Dubai. International Financisl Centre 0467 Authorised and regulated by the Dubai Financial Services Authority to deal with Professional Clients only.
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UBS (Lux) Infrastructure Equity Fund IB USD

Fund information
Equity

ESG Integration '
ESG aware

Fund details

209532 952

Fund total net assets in USD

Share class TNA, USD
82'994'328

MTD (net) return
3.43%
Bench. -0.72%

Investment Policy

Share class NAV, USD
269.36

QTD (net) return
5.20%
Bench. 2.78%

Management fee p.a.2
0.90%

YTD (net) return
5.20%
Bench. 2.78%

Investment Manager Julio Alberto Gir6, Audrey Forsell

Fund launch date 14.12.2017
Share class launch date 14.12.2017
Share class B
Share class currency usb
Distribution policy Accumulating
Fund domicile Luxembourg
ISIN LU1692117366
Benchmark MSCI World (NR)

This sector-based equity fund invests along the value chain of the global infrastructure opportunity set. The investrnent universe encompasses companies that
provide the facilities and services necessary to maintain and develop modern infrastructure, and also includes companies supplying infrastructure-related
products and services. The objective is to maximize total return from capital appreciation and dividends over extended periods of time. It follows an
unconstrained, non-benchmark oriented approach to identify attractively valued companies positioned to benefit from the infrastructure theme.

Investing involves risk including the risk of loss of capital. Past performance does not predict future returns. Neither
simulated nor historical performance is a reliable indicator for current or future performance.

Performance overview - monthly & cumulative

since 01.01.2025

6.0%

5.0%

4.0%

Jan Feb Mar

[F Portfotio net - monthly return
| Benchmark - monthly return

Apr May Jun Jul

Aug Sep Oct

— Portfolo net - cumulative return
— Benchmark - cumulative return

Nov Dec

Morningstar rating sk
(28.02.2025)

Performance overview - cumulative
since 01.03.2015

200%
150% &
100% M /

0% —~egugr

-50%

2017 2019 2021 2023 2025

— Portfolo net - cumulative return
— Benchmark - cumulative return

Until 14.12.2017, the Fund had different characteristics and performance was achieved under circumstances that no longer apply. Repositioning as per 14.12.2017 (Old Fund name:
CSIF 2 - CS (Lux) Infrastructure Equity Fund).

Performance overview - monthly & YTD

since 01.01.2025, in %

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec YTD
Portfolio net 1.7 3.43 5.20
Benchmark 3.53 -0.72 2.78
Relative net -1.82 415 24

1 The logo represents an internal group classification, for more informaticn visit vww.credit-suisse.com/esg. For definition of the logo, please refer to the Glossary.
2 |f the currency of a financial product and/or its costs is different from your reference currency, the return and cost may increase or decrease as a result of currency fluctuations.
The individuals mentioned above only conduct regulated activities in the jurisdiction(s) where they are properly licensed, where relevant.

ESG stands for environmental (E), social (S}, and governance (G).
Please find the definition of all the acronyms/terms used in this document in the Glossary. Additional important information can be found at the end of the document. 17
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Performance overview - yearly
since 01.01.2016, in %

uBs

(Lux) Infrastructure Equity Fund 1B USD

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
Portfolio net 820 20.93 1267 EXRE 23.04 7.01 1331 8.93 7.28 520
Benchmark 7.51 22.40 -8.71 27.67 15.90 21.82 118.14 23.79 1867 278
Relative net 0.69 -1.47 3.96 3.44 7.14 14.81 4.83 -14.86 1139 2.41

Until 14.12.2017, the Fund had different characteristics and performance was achieved under circumstances that no longer apply. Repositioning as per 14.12.2017 (Old Fund name:

CSIF 2 - CS (Lux) Infrastructure Equity Fund),

Performance overview

Risk overview - ex post

in % in %
Rolling Returns Annualized Returns Annualized risk, in %
1months 3 months 1year 3 years 5 years 1year 3 years 5 years
Portfolio net 3.43 -1.66 14.12 3.32 7.89  Portfolio volatility 1259 16.83 17.57
Benchmark 072 0.11 15.63 10.22 13.91  Benchmark volatility 977 16.49 17.42
Relative net 4.15 -1.77 -1.51 -6.90 _-6.02 Tracking error 8.17 7.16 7.60

Potential Risks

The Fund's risk and reward profile does not reflect the risk inherent in future circumstances that differ from what the Fund

has experienced in the recent past. This includes the following events which are rare but can have a large impact.

. Liquidity risk: Assets cannot necessarily be sold at limited cost in an adequately short timeframe. The Fund's
investments may be prone to limited liquidity. The Fund will endeavor to mitigate this risk by various measures.

. Counterparty risk: Bankruptcy or insolvency of the Fund'’s derivative counterparties may lead to payment or delivery

default.

. Operational risk: Deficient processes, technical failures or catastrophic events may cause losses.
. Political and Legal risks: Investments are exposed to changes of rules and standards applied by a specific country. This
includes restrictions on currency convertibility, the imposing of taxes or controls on transactions, the limitations of

property rights or other legal risks.

. Sustainability risks: Sustainability risks are environmental, social or governance events or conditions that can have a
material negative effect on the return, depending on the relevant sector, industry and company exposure.

The product’s investment objectives, risks, charges and expenses, as well as more complete information about the product,

are provided in the prospectus (or relevant offering document), which should be read carefully before investing.

Investors may lose part or all of their invested amount. The investment promoted in this marketing material
concerns the acquisition of units or shares in a fund and not of any underlying assets. The underlying assets
are owned by the fund only. Any decision to invest should take into account all the characteristics or objectives
of the promoted fund as described in its prospectus, or similar legal documentation.

Asset breakdown by subtheme
In % of total economic exposure

in % Portfolio
Climate Change 63.42
Mobility 292 B
Smart Cities 9.17
Cash/Cash Equivalents 4.48
Asset breakdown by GICS sector
In % of total economic exposure
in % Pertfotio I
Oil & Gas Storage & Transportation 26.18
Electric Utilities 16.11
Multi-Utilities 14.24
Rail Transportation 10.54
Airport Services 8.34
En\;'ironrﬁentél & Facilities Services 6.83
Cash 4.67
Data Center REITs 376
Construction & Engineering 3.60
Others 5.74

Asset breakdown by risk country

In % of total economic exposure

Risk profile?
PRIIP SRI

Larger values (up to 7) indicate higher
risk while lower values (up to 1)
indicate lower risk.

Portfolio Benchmark ar okl
United States 50.58 7153
Canada 12.54 3.10
Spain 7.91 0.68
France 4.73 2.53
Switzerland 4.20 270
Italy 3.99 0.7
United Kingdom 3.69 3.93
Germany 3.04 2.35
Netherlands 2.56 1.26
China .11 oor |
Other 5.65 11.20
Asset breakdown by risk currency
In % of total economic exposure
Portfolio Benchmark perartitio |
usb 56.95 71.55
EUR 2093 8.95
CAD 12.57 3.10
CHF 3.96 271 !
GBP 3.48 3.94
Ny 11 oot |
MXN 0.98 -
AUD 0.01 1.65
DKK 0.00 0.68
Others 0.00 742

3 The risk indicator assumes you keep the Product for 7 years. The actual risk can vary significantly if you redeem at an early stage and you may get back less. The Summary Risk
Indicator is a guide to the level of risk of this Product compared to other products. It shows how likely it is that the Product will lose money because of movements in the markets. Be
aware of currency risk if your reference currency differs from the currency of the Product. You may receive payments in a different currency, so the final return you will get depends on
the exchange rate between the two currencies. Investors shall note that the Product may be exposed to further risks such as operational, counterparty, political, sustainability and legal
risks that are not included in the Summary Risk Indicator. This Product does not include any protection from future market performance so you could lose some or all of your

investment.

217
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Asset breakdown by market capitalization
In % of total economic exposure {in USD)

Portfolic  Benchmark s;:fﬂg”,.ﬁg
e R 0.02
58.108 1367 198
10B-208 3.08 5.96
s ISR i SRR
30B-508 2820 9.04
S e o
1008 438 59.25
othes 467 0.01

Key figures

Portfolio Benchmark
Number of securities 45 1'354
Fund Statistics - ex post

1 year 3 years 5 years

Portfolio  Benchmark Relative Portfolic  Benchmark Relative Portfolio Benchmark Relative

Beta 0,98 0.93 0.91

formation ratio e e o3 0.9 S
Maximurm drawdown, in % _. ez a3 -19.07 -21.37 ) ~ -19.68 2542

Past performance does not predict future returns. Neither simulated nor historical performance is a reliable indicator for current or future performance.

Largest contributors and detractors

MTD as of 28.02.2025

Partfelio Portfolio
Cantributors? Total return Weight Total effect  Detractors* Total return Weight Total effect
GDS5 HOLDINGS LIMITED ADR 24.39% 1 44% oggve  SEMPRA a370%  166% | -0.23%
B CANADIAN PACIFIC KANSAS CITY 1 85% 3 23% 0.07%
EMIERGY CORP .. 8.47% 4.02% 033% LD - o o
EONN 7.80% 2.92% 0.23%  CANADIAN NATIONAL RALWAY 273% 1.75% -0.05%

4, L
AMERICAN TOWER REIT CORP 11.18% 198%  0.22% gté%ttlj% iS:.IRVICE ENTERPRISE 285% L 83% 005%
WILLIAMS INC 4.95% 4.26% 021% . DR
Com CSX CORP L CRa% o 207% -0.05%

Largest contributars and detractors
¥TD as of 28.02.2025

Porifolio Portfolia
Cantributors® Total return Weight Total effect  Detractors® ‘Tolal return Weight Total effect
GDS HOLDINGS LIMITED ACR =0.34% + 33% o780 SEMPRA 1841% 165% 0.33%
REPRESENT .0 DIGITAL REALTY TRUST REIT INC 12.82% 2.00% -0.26%
TARGA RESOURCES CORP 1347% A% 059%  yrviaa core 3.64% 3.78% 16%
ENTERGY CORP ... 1soo% o 388% 055%  EquNIX REIT INC 3.67% 3.36% 0.13%
WILUALS NG v Fesm 0.33% 67% .33 -

SBA COMMUNICATIONS RET

REPUBLIC SERVICESING —18.07% 1.89% 033%  CORFCLASS -A66% 0.36% -0.09%

Performance commentary

The fund outperformed the broader equity market as measured by the MSCi World (NR) index in February. GBS Holdings was the largest contributor, up
around 74% throughout February, as Alibaba reported accelerating revenue growth for the AliCloud segment and disclosed higher capex guidance dedicated
to artificial intelligence (Al} infrastructure (Alibaba Q4 2024 results, 20.02,2025), Entergy was also among the top contributors, up around 8% over the month,
as the electric utility raised its guidance for annual adjusted earnings per share (EPS) for the period 2026-2028. In addition, Entergy increased is four-year
capital plan to suppert, among others, new gas plants projects in Mississippi and Texas. (Entergy Q4 2024 Earnings Call, 18,02,2025). In contrast, Sempra was
the largest detractor, down around -14%, as the corpany cut its 2025 adjusted EPS guidance by -11% (at the midpoint} due 10 a recent regulatory autcome
in Californiz and higher-than-expected costs in Texas (Sempra 2024 Earnings Results, 2502 2025),

Market comments
Giobal equities dropped in February, with the US market measured with the S&P 500 Index correcting more than the MSCI World Index. The US 10-year

Treasury Yield Bond fell in February to 4.2% after reaching a 12-month peak of 4.8% on 14 January (Bloomberg), Two main ecancmic releases below
guidance weighed on the market: Nonfarm Payrolls and the Institute of Supply Management's {iSM) Services purchasing managers' index (PMl) signalled
cooling economic activity (Reuters, 05.02.2025)

Infrastructure stocks shunned the broader equity market correction, rising in February {Source: Bloomberg, NMX Infrastructure Composite Index, MSCI World
[NR] index) during this periad. Among the various sub-themes: data centres, telecommunication towers, waste management and water utilities performed best.
Conversely, airports, rall, seaports and sateliites were found at the bottom end of the ranking. Alibaba announced an investment plan of over USD 52 billion
over the next three years, boosting the price returns of Chinese data centres in February (Reuters, 24.02.2025).

4 This is an indicative alfocation which may change over time. This product is not a direct investment the collaterals displayed above. As a resull, il does not reflect the actual
performance of the product either positively or negatively. The individual entities and/or instruments mentioned on this page are meant for illustration purposes only and are not
intended as a solicitation or an offer 1o buy or sell any interest or any investment.
s This is an indicative allocation which may change aver time. This product s not a direct investment the collaterals displayed above. As a result, it does not reflect the actual
performance of the product either positively or negatively. The individual entities and/or instruments mentioned on this page are meant for illustration purposes only and are not
intended as a solicitation or an offer to buy or selt any interest or any investment.
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Factsheet as of 28.02.2025 UBS {Lux} tnfrastructure Equity Fund 18 USD

Comments on transactions

In February 2025, we took partial profits in GDS Holdings after a strong rally. We aiso trimmed holdings in Digital Realty Trust following DeepSeek's large-
fanguage model results, fuelling a debate on the strength of demand for new data centres, During the month, we also took profits across the midstream sub-
theme after a strong performance in the previous months. We increased the size of the SSE position on valuation. SSE's flexibie power-generation portfolio is
poised to benefit from volatility in power prices. Lastly, we initiated on Casellz Waste Systemns, a US waste management company, experiencing fast growth,
strong pricing power and a large mergers and acquisitions (M&A) pipeline.

This commentary is intended only to describe past parformance of the investment strategy. The strategy invests in individual securities which are owned in the
strategy as part of & carefully constructed and diversified portfolio. The information presented in this commentary may be based on the assessment of UBS’
pertfolio managars. Market developments described in this document are subject to a number of risks and uricertainties and are neither refiable indicatars nor
a guarantee of future results/performance. The information in this commentary may change after the date of issuance of this document without rotice and
should not be construed as a recommendation to buy or sell individual securitles named herein.

Key identifiers Key facts
instrument Nama UBS{Lux Infrastruciure Equity Fund 1B USD  Fund management company UBS Asset Management (Europe) S.A.
ISIN o wiset17366  uars " Yes
Bloomberg ticker o CIFEIBULX  SFDR Aligments Article &
Valor no. . 38312184  Accounting year end o 31. May
Benchmark © ST world {NR)  Securities lending R Yes
Benchmark .B!.oo.mberg ticker 7 Mppuwi Gngoing charges” T 1.16%
. Sul.).s.c.fip.tion frequency o . déi\y
Subscriblidh s.em.eme.nt pericd T+ 2
Redemption frequency. S daily
Redemption settlement period. o T+2
Cut-off time . 15:00 CET
Swénging single pricing (SSP*) T .pania{ swing NAV

ESG Approach .

This fund promotes environmental, sockal and governance (ESG} characteristics {within the meaning of Art. 8 of Regulation {EU) 2019/2088 on sustainability-
refated disclosures in the financial services sector). It applies the CSAM Sustainable Investing Policy {www.credit-suisse.com/esy), including norms-based, values-
based and business conduct exclusions, to combine ESG factors with traditional financial analysis to make an ESG adjusted risk-return assessment, which serves
as the basis for the portfolio construction. For further information about the ESG investment criterfa and the sustainability-related aspects of the fund please
consider the legal and regulatory documents of the fund (such as, e.g., the prospectus) and visit www.credit-suisse.com/esg. In addition to sustainability-related
aspects, the decision to invest in the fund should take into account all objectives and characteristics of the fund as described in its prospectus, or in the
information which is to be disdosed to investors in accordance with applicable regulations.

Certain data points are provided for mere transparency purposes and are not linked to a specific ESG investment process. For details about the fund's £SG
decision-making process, please refer to the fund's prospectus.

ESG Characteristics

Sustainable Investment

ESG Banchmark Exclusion Criteria ESG Integration Active Ownership® Ohjactive
[ b b ) |
ESG Overview

According to MSCl methodology. Fund performance against benchmark: MSCHWorld {NR),
Portfolio Benchmark
ESG Rating AA A
E5G Quality score . T e 2o 670
Environmemal score N . 665 6.08
Sociaiscore S _ 647 4.99
Governance score T 6.31 R 5.73
Coverage for Rating;"Scor'in'g';m R [, 55 3070 C e
Weighted Average Carbon Intens'ity'(fé.r;s.df. CORersM sales) ST 643.24 93.33
Coverage for Carbon Intensity o . ”95.2_0_% 99.92%

Note; The total carben intensity figure shown in this section may be higher than the total in the breakdown graph. This is because the figure is normalized, and actual weights are
inflated because of limited data coverage. For further information on the MSCt methodology for the above listed E5G data points, please refer to the glossary.

& CS Product Sustainability Classifications and SFDR Article are valid at the time of publishing and may be subject to change.

7 1f the currency of a financia! praduct and/or its costs is different from your reference currency, the return and cost may increase or decrease as a result of currency Thictuations.

& Active Ownership is part of the fund's sirategy to act in the best Interests of its investors and to preserve and optimize the long-term value of their investments. To promete best
practices and to ensure that the investez companies are sustainable and successful in the long term, Active Ownership is designed to infuence the investee companies on two levels:
first, through proxy veting, and second, through engagement. n the case of investments in other funds (Target Funds), the fund has no or only limited ability to exercise Active
Ownership on the Target Fund, resp. on the Target Funds’ investee companies,

af7
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Top 10 positions - ESG Characteristics

In terms of the fund’s total economic exposure. Certain data points disclosed in this table are provided for mere transparency purposes and are not linked to a specific ESG investment
process. For details about the fund's ESG decision-making process, please refer to the fund’s prospectus. Source: MSCI

UBS (Lux) Infrastructure Equity Fund 1B USD

Carbon intensity

Instrument Name? Weight in portfolio GICS sector  MSCIESG Rating  Controversy flag {tCO2e / $M sales)
TARGA RESOURCES CORP 4.45% Energy AA Green 845.11
ONEOK INC 431% Energy AAA Yellow 384.68
FLUGHAFEN ZUERICH AG 4.20% Industrials A Green 18.25
WILLIAMS INC 4.00% Energy AA Yellow 1'553.20
KINDER MORGAN INC 3.92% Energy AAA Yellow 1'206.47
ENTERGY CORP 3.90% Utilities BBB Yellow 2'963.32
CHENIERE ENERGY INC 3.40% Energy AAA Green 543.96
UNION PACIFIC CORP 339% Industrials AA Yellow 38859
KEYERA CORP 336% Energy AAA Green 315.45
AENA SME SA 3.15% Industrials A Green 44.20

Note: All ESG data points in the table refer to an underlying issuer as applicable (e.g., an equity issuer in case of a convertible bond). For further information on the methodology for
the above listed ESG data points, please refer to the glossary.

Asset breakdown by ESG rating

In % of total economic exposure. Fund performance against benchmark: MSCI World

(NR). Source: MSCI ESG rating

Asset breakdown by ESG controversy flag

In % of fund total economic exposure to investee companies. Fund performance against

benchmark: MSCI World (NR). Source: MSCI

Portfolio Benchmark Be e n. Portfolio Benchmark Be.ﬁ‘g:},’.‘;’;“
AAA 3354 1546 [ — Green 46.04 25.72
AA 2824 25.67 Yellow 44.54 41.29
A 25.00 29.34 Orange 4.75 32.86
BBB 7.39 20.96 Red - 0.06
BB 1.16 5.94 No data coverage - 0.07
B = 2.54 Note: Exposure to investee companies represents 95.33% of portfolio weight for this
cce ) 0.01 share class. MSCl only provides data on ESG controversies for corporate issuers. Any

2 remaining instruments (e.g., government bonds) are excluded from this breakdown. For

Not ratable 4.67 0.01 further information on MSCI's ESG controversy flag methodology, please refer to the
No data coverage - 0.08 glossary.

Note: For further information on MSCI's ESG rating methodology and the difference
between categories "not ratable” and “no data coverage”, please refer to the glossary.

Carbon emission intensity contribution by GICS sector

Tons of CO2 equivalent emission intensity (GHG scopes 1 & 2) per $m sales, by GICS
sector split. Fund performance against benchmark: MSCI World (NR). Source: MSCI

Portfolio Benchmark
Utilities 281.52 34.09
Energy 205.03 15.45
Industrials 94,95 836
Real Estate 16.63 1.74
Others 14.83 33.62
Total 612.96 93.26

Portfoto I
Benchmark

Note: Security weighted data coverage is 95.20% for the portfolio. The total shown in
this section may be lower than the one in the ‘ESG Overview' section. This is because the
figures in this breakdown are not normalized and use the actual weights. For further
information on the Carbon emission intensity, please refer to the glossary.

9 This is an indicative allocation which may change over time. This product is not a direct investment the collaterals displayed above. As a result, it does not reflect the actual
performance of the product either positively or negatively. The individual entities and/or instruments mentioned on this page are meant for illustration purposes only and are not
intended as a solicitation or an offer to buy or sell any interest or any investment.
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Glossary

Accumulating - Indicates a regular reinvestment of the dividends recelved in the porticlio ilself

Annualized risk is a stalistic, which s used to measure the risk of a fund by descriliihg the r.a.néé.of returﬁé, which were achieved in the observation period are
maost likely fo be achieved. Greater volatility implies greater risk.

Annualized return Ameasure of how much an investment has increased on average each year during a specific period.
Beta A measure of the volatility, or systematic risk, of a single security or fund in comparison to the market as a whote.

The weighted average emissions intensity, which is providéd“by'MSCi ESG divides the Scopes 1 & 2 emissions in tons of CO2-equivalent by milfor $ sales.
Intensities are broken down by GICS sector and are security weighted. -

ESG aware This product undeﬁa_kes i:_wy_e;;me_r?_t_s_‘g_hqt explicitly assess and integrate the sustainabiiity characteristics of companies in the investmg_nt_ process.
A ticked 'ESG benchmark” box reffects that the ESG section in this document cormpares the FSG performance of the porifolio with an £56 index. In case the box
is not ticked, this means that the ESG section in this document compares the ESG perfermance of the portfalio with a non-ESG Index or that no comparison is
performed due to a lack of a recognized benchmark. The investor shall read the legal documentation of the Fund 1o understand how the benchmark is used. In
any case, a ticked ‘ESG benchmark” box does not mean Lhat the ESG benchmark is used to attain the E5G strategy of the fund.

F5G Controversy Flag is designed to provide timely and consistent assessments of ESG controversies invelving publicly traded comparies and Tixed income issuers.
A conlroversy case is typically a one-off event sich as an environmentat olf spill, an accident, or aflegations such as safely issues in a produciion facility.
Controversy fiags can be red, orange, yellow or green. Red indicates that a company Is invoved in one or more very severe controversies. Crange indicates that a
company has been invoived in one or more recent severe structural controversies that are ongoing. Yellow indicates that the company is involved in severe-to-
moderale level controversies, Green indicates that the company is not Involved in any major controversies. For further information on the methodology, please
refer to wwwv.msci.com/esg-investing,

The ESG Quality score, based on M5CEESG scores of underlyings, is measured on a scale from O (very poor) to 10 (very good). It does not correspond directly to
the underlying Environment, Social and Governance Pillar scores. The Pillar scores are derived on an absolute basis, while the portfolio ESG Quality score s
adjusted by MSC| to reflect the industry-specific level of ESG risk exposure. As Pillar scores are absolute, and the pertfolic E5G Quality score is refative, the first
cannot be averaged fo derive the fatter. The coverage rate is security weighted.

Company and Government ESG Ratings, which are provided by MSCIESG, are measured on a scale from AAA {highest rating) to CCC (lowest rating). Company
ESG Ratings are based on the Issuer’s exposure to industry specific £5G risks and its ability to mitigate those risks relative ta peers. Company £5G Ratings are
calculated on an industry relative basis while the underiying individual €, S and G Ratings are absolute, Hence, the £5G Rating cannot be seen as an average of
the individual E, § and G Ratings. Government ESG Ratings identify a country's exposure to and management of FSG risk factors and explain how these factors
might impact the long-term sustainability of its economy. They are derived from 0-10 scores on underlying factors in the E, $ and G pillars. For further information
on the MSCHmethodoledy, please refer to vaww.msc.comfesg-investing.

Annuatized risk

Carbon emission intensity

ESG benchmark

ESG Controversy flag

ESG Quality score

fssuer £56G Ratlng

Ex post Refe_.rs_to metrics based on historical data
GICS Global Industry Classification Standard

Scope T emissions are generaled by a company directiy from owned or controlied sources such as the burning of fuels (stationary or mobile}, industrial processes,
Greenhouse gas{GHG)  etc. Scope 2 emissions are indirect emissions, primarily those associated wilh the elactricity consumed by a company. Scope 3 emissions are all other indirect
emissions emissions associated with a company's operations, such as business travel, waste generated, and preducts both upstrearn {in the supply chaln} and downstream
{use of the products and end of ife). Scope 3 emissions typicafly account for the largest proportion of a company’s emissions,

This statistic measures how much a fund's out-performance may be attributed to manager skill as oppose to market moverment. A high Information Ratio infers
mare manager skill than a low value yould suggast.

Maximun.w.c.irav;'d.own_ _ Represents the worst possible result (in percentage tesms) that occurred d.u.n';'ag.} the penodbemg anabyzed.
Detailed descriptions of the approach and ariteria used in evaluating and endossing investment strategies can be found here:

Informaticn ratio

Morningstar hitps:Hfwnvew.morningstar. co.uk/uk/iopics/1 96948/theme/morningstarratingsexplained.aspx.
MID Month-to-date
MSCH MSCH refers to the external data provider MSCE ESG Research LLC and/or its affiliates.

MSC| ESG Métﬁdddldgy For further information on the methodology applied lo assess the ESG characteristics of the i.nveslrnems, please refer to www.msci.com/esg-investing.
NAY Net Assef Value o o
Where M5C considers an asset type for £SG analysis but data on an economic exposure is unavailable due to a lack of data from the data vendor, the investment

falis under the category "No data coverage” . Where MSCI considers an asset type out of scope for £5G analysis {e.g. Cash, Currency}, the economic expostre
_f_ai_ls under the category "Net ratable”. For further information regarding excluded asset types, ploase refer to wwy.msci.convesg-investing.

The calkculation of the ongoing charge is based on the Commitiee of Furopean Securities Regulators!10-674 Direclive. For a maximum of 12 months from fund
fiscal year end and since inception, the ongoing charges figure is based on estimated expanses. After that, the ongaing charges correspond to the TER of the last
annual report. It excludes performance fees and portfolio transaction costs, except in the case of an enlry/exit charge paid by the fund when buying or seliing
shares/units in another collective investment undertaking,

Discrepancies may exist between the porifolio-level £SG Rating calcatated by UBS app!ying. the M5CH melhodb!ogy {provided in this factsheet) and the ESG
Ratings displayed by other providers (e.g., MSCI ESG fund ratings). There are three main reasons for these polential deviations: (1} UBS uses updated month-end
holdings data as basis for its calculation, {2) LUBS consistently uses underlying issuer data where applicable {e.g., equity issuer in case of a convertible bond), and
{3} lock-through approach for target funds applied by UBS, The coverage rate is security weighted. For further information on the MSCI methodclogy, please
refe_.-r to W mscLcomvesg-investing.

Q1D Quarter-to-date

Sustainable Finance
Disclosure Regulation
(SFDR)

Mot ratable / 8o data
coverage

Ongotng Charges

Portfolio/Benchmark ESG
Rating

Regufation (EL) 20192088 of the Eurcpean Parliament and of the Council of 27 November 2019 on sustainability-related disclosures in the financial services
sector

A methed used to calcutate the net asset values of investment funds. Which allows transaction costs arisidg funds from subscriptions made by incoming irvestars
and redemptlions made by oulgoing investars to be borne by the incoming and outgoing investors, rather than existing investors.

Where the *sustainable investment objeclive’ box s ticked, this means that the product implements cur invesiment strategies that allocate .cap.na {ﬁt.b.c.t.:rr.xpanies
Sustainable investment  that offer sclutions to soclety’s challenges and meet a sustainable investment objective. The sustainable investrnent ohjective is achieved through 2 dedicated

Swing Pricing

objective investment process focusing on investments in themes and sectors whose economic activities address specific ESG chaflenges. An unticked box reflects that the
product does not aim to meet a sustainable investment olijective.

TNA Total Nef Asse{ﬁ T

Tracking error Measure of the deviation of the return of a fund tf&r.u.aarec.l. to the return of a benchmark over a fixed period of time.

e Vonrto s S A R R e

Warning statements

Indicative afocation rnay change over time. All holdings are shown strictly for information purposes only and do not constitute investment recommendatiens of
UBS. Please note that this does not constitute an offer or a solicitation to buy o sell any interest or any investment.

Swinging Single Pricing  For more détai\s, brease refer to the relevant chapter "Net Asset Value” of the fund’s prospectus o
Performance calculation and presentation start with the fisst full month of an invested strategy. This can kead to a difference in faunch and performance start
dates.

The summary Risk Indicator is a guide to the level of risk of this Product corﬁpared 1o other pfod.u.c.is.‘ It shows how likely it is that the Product will fose money
hecause of movements in the markets.

Asset breakdown

Performance start date

PRIIP SRI
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Factsheet as of 28.062.2025 HBS {Lux) infrastructure Equity Fund IB USD

© 2025 Morningstar. Alf Rights Reserved. The information conlained herein: (1} is proprietary to Morningstar and/or its content providers; {2) may niot be copied or diskibuted; and (3)
is not warranted to be accurate, complete or timely. Neither Maorningstar nor its content providers are responsiple for any damages or losses arising from any use of this information,
Past performance is no guarantee of future results. For more information about the rating methodology, time frame, and the number of funds included in the analysis, please

visit www.morningstar.com.

For marketing and information purposes by UBS.
UBS Group funds under Luxembourg law.
Arrangerments for markeling fund unis mentioned in this document may be terminated at the initiative of the management company of the fund{s),

Befora investing in 2 product please read the latest prospectus and key information document carefudly and thoroughly.

Any decision {e invest should take into account all the characteristics or objectives of the fund as described in its prospectus, or similar legal documentation. investors are acquiring
units or shares in a fund, and not in a given underlying assel such as building or shares of a company. The information and opinions contained in this document have been compiled or
arrived at based upor information oblained from sources believed to be refiable and In good faith, bul is not guaranieed as being accurate, nor is it 3 complete staternent or summary
of the securities, markets or developments referred to in the document. Members of the UBS Group may have a position in and may make a purchase ang / or sale of any of the
securities or other financia! instruments mentioned in this document. Units of UBS Group funds mentioned herein may not be eligible for sale in all jurisdictions or to certain categories
of investors and may not be offered, sold or defivered in the United States. The information mentioned herein is not intended 10 be construed as a solicitation or an offer to buy or sell
any securities or related finandat instruments. Past performance is not a reliable indicator of future results, The caleulated performance 1akes all costs on the fund level into
consideration {ongoing costs). The entry and exit costs, which would have a negative impact on the performance, are not taken into consideration. If whole or part of the total costs to
be paid is different from your reference currency, the costs may increase or decrease as a result of currency ang exchange rate fluctuations.

Commissions and costs have a negalive impact on the invesiment and on the expected returns, If 1he currency of a financial product or financial service is different from your reference
currency, the return can increase or decrease as a result of currency and exchange rate fluciuations, This information pays ne regard 1o the specific or future investment objectives,
financia or tax situation or particular needs of any specific reciptent. Future performance is subject to taxation which depends on the personal situation of each investor and which may
change in the future. The details and opinions contained in this document are provided by UBS without any guarantee or warranty and are for the reciplent's personal use and
information purposes only. This document may not be reproduced, redistributed or republished for any purpose without the written permission of UBS Asset Management Switzerfand
AG or a local affiliated company. Source for all data and charts #f net indicated othervise); UBS Asset Management.

This document contains statements that constitute “forward-looking statements”, including, but not limited to, statements relating to our future business development. While these
forward-locking staterents represent our judgments and future expectations cencerning the developrent of our business, a number of risks, uncertainties and other important factors
could cause actual developments and resuits to differ materially from our expeciations.

Luxembourg: Prospectuses, key information document (KID) where applicable, the articles of association or the management regulations as well as annual and semi-annuat reports are
avallable for the purpose of inspection and obtaining copies thereof in a language required by the local applicable faw free of charge at UBS Assel Management (Europe) S.A., 33A
avenue J.F. Kennedy, 1855 Luxernbourg and online at v fundinfo.com.

impertant infermation about sustainable investing strategies

Sustainable investing strategies aim o consider and incorporate environmental, sociat and governance (ESG) factors into investment process and fund construction. Strategies across
geographies and slyles approach ESG analysis and incorporate the findings in a variely of ways. Incorporating £5G faclors or sustainable investing considerations may inhibit UBS's
ability to participate in or to advise on certain investment opportunities that othenwise would be consistent with the Cllent’s investment cbjectives. The returns on a fund consisting
primarily of sustainable investments may be lower or higher than funds where ESG factors, exclusions, or other sustainability issues are not considered by UBS, and the investment
instrurnents available to such funds may differ. Companies, product issuers and/or manufacturers may not necessarify meet high performance standards on ail aspects of ESG or
sustainable investing issues.

Although UBS Asset Management information providers, including withou?! limitation, MSCEESG Research L1C and its alfiliates {the “ESG Parties"}, obtain information from sources
they consider reliable, none of the ESG Parties warrants or guarantees the criginality, accuracy and/or completeness of any data herein. None of the ESG Parties makes any express or
implied warranties of any kind, and the ESG Pariles hereby expressly disclaim all warranties of merchantability and fitness for a pariicular purpose, with respect to any data herein, None
of the ESG Partles shall have any liability for any errors or omissions in connection with any data hereln. Further, without limiting any of the foregoing, in no event shall any of the ESG
Parties have any liability for any ditect, indirect, special, punitive, consequential or any other damages (including lost profits) even if notified of the possibility of such damages,

Certain information contained herein {the “Information™) is sourced from/copyright of MSCI ESG Research LLC (a Registered invesimersi Adviser under the investment Advisers Adi of
1940), ot its affiliates {including M5Clinc. and its subsidiaries ("MSCI"}, or third parly suppliers (together with MSCH & MSCIESG, the "ESG Parties”) and may have been used to
calculate scores, ratings or other indicators. it may not be regroduced or redisseminated in whale or part without prior written permission. The information has not been subrnitted to,
noy recelved approval from, the U5 SEC or any other regulatery body. The information may not be used to create any derivative works, or in connection with, nor does it constitute, an
offer to buy or seff, or 2 promaotion or recommendation of, any security, financial instrument or product, trading siralegy, or index, nor should it be taken as an indication or guaraniee
of any fulure performance, analysis, forecast or prediction. Some funds may be based on or linked to MSCl indexes, and MSC1 may be compensated based on the fund’s assets under
management or other measures. MSCI has established an information barrier between equity index research and cerlain Information. None of the Information in and of itself can be
used 1o determine which securities to buy or sell or when to buy or sell them. The Information is provided "as is” and the user assumes the entire risk of any use it may make or permit
to be made of the Information. No £5G Party warrants or guarantees the originatity, accuracy andfor completeness of the Information and each expressly disclaims af express or implied
warranties, No ESG Party shall have any liability for any errors or omissiens in connection with any Information herein, or any fiability for any direc, indirect, special, punitive,
consequential or any other damages (including lost profits) even if notified of the possibility of such damages.

A summary of investor rights in Erglish can be found online at: ubs.com/funds.
Nore explanations of finandial terms can be found at ubs. comdglossary.

© UBS 2025. The key symbol and UBS are among the registered and unregistered trademarks of UBS. Al rights reserved.
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iShares Global Infrastructure ETF

IGF Fact Sheet as of 31-Dec-2024

The iShares Global Infrastructure ETF seeks to track the investment results of an index
composed of developed market equities in the infrastructure industry.

1IShares

WHY IGF?

1 Exposure to companies that provide transportation, communication, water, and
electricity services
2 Targeted access to infrastructure stocks from around the world

3 Use to express a global sector view

GROWTH OF HYPOTHETICAL 10,000 USD SINCE INCEPTION

20,000
15,000 MWL
10,000 M‘y . [

Growth

0
12007 12009 1211 1213 1215 1217 12119 12i21 12023 12126

Fund B Benchmark M
The Growth of $10,000 chart reflects a hypothetical $10,000 investment and assumes
reinvestment of dividends and capital gains. Fund expenses, including management fees and
other expenses were deducted.

by BLACKROCK®

KEY FACTS
Fund Launch Date 12/10/2007
Benchmark S&P Global Infrastruclure
Index
30 Day SEC Yield 2.91%
Number of Holdings 76
Net Assets $4,914,747,533
Ticker IGF
CuUsIP 464288372
Exchange NASDAQ

PERFORMANCE

1 Year 3 Year 5 Year 10 Year Since Inception
NAV 14.34% 6.33% 4.62% 5.20% 3.57%
Market Price 14.84% 6.39% 4.65% 5.26% 3.58%
Benchmark 14.05% 6.10% 4.40% 5.00% 3.37%

The performance quoted represents past performance and does not guarantee future
results. Investment return and principal value of an investment will fluctuate so that an
investor’s shares, when sold or redeemed, may be worth more or less than the original
cost. Current performance may he lower or higher than the performance quoted.
Performance data current to the most recent month end may be obtained by visiting
www.iShares.com or www.blackrock.com,

Beginning 8/10/20, the market price retums are calculated using the closing price.

Prior to 8/10/20, the market price returns were calculated using the midpoint of the bid/ask spread
at 4:00 PM ET. The returns shown do not represent the returns you would receive if you traded
shares at other times.

TOP HOLDINGS (%)

AENA SME SA 4.68
TRANSURBAN GROUP
STAPLED UNITS 4.51
ENBRIDGE INC 4.47
NEXTERA ENERGY INC 4.38
AUCKLAND INTERNATIONAL
AIRPORT LTD 3.37
GRUPO AEROPORTUARIO
DEL PACIFICO A 3.32
WILLIAMS INC 3.19
SOUTHERN 3.14
DUKE ENERGY CORP 2.90
ONEOKINC 2.84
36.80

Haldings are subject to change.



TOP SECTORS (%) GEOGRAPHIC BREAKDOWN (%)

Transportation 38.54% United States |mmmm P el S 4207
Utilities 38.46% Canada 1
Energy 22.50% Australia jus ‘
Cash and/or Derivatives 0.51% MSp_am "y |
exico [ |
France [ \
FUND CHARACTERISTICS China \ |
New Zealand == } |
Beta vs. S&P 500 (3y) 0.77 Italy |
Standard Deviation (3yrs) 16.76% Switzerland § | i
Price to Eamings 20.07 Other ‘ |
Price to Book Ratio 2.23 20 30 40 50
FEES AND EXPENSES BREAKDOWN
Expense Ratio 0.42%
Management Fee 0.41%
Acquired Fund Fees and Expenses 0.00%
Foreign Taxes and Other Expenses 0.01%

GLOSSARY

Beta is a measure of the tendency of securities to move with the market as a
whale. A beta of 1 indicates that the security's price will move with the
market. A beta less than 1 indicates the securily tends to be less volatile
than the market, while a beta greater than 1 indicates the security is more
volatile than the market.

The price to earnings ratio (P/E) is a fundamental measure used to
determine if an investment is valued appropriately. Each holding's P/E is the

The price to book (P/B) value ratio is a fundamental measure used to
determine if an investment is valued appropriately. The book value of a
company is a measure of how much a company's assets are worth assuming
the company's debts are paid off. Each holding's P/B is the latest closing
price divided by the latest fiscal year's book value per share. Negative book
values are excluded from this calculation. For hedged funds, the underlying
fund’s value is shown. '

latest closing price divided by the latest fiscal year's eamings per share.
Negative P/E ratios are excluded from this calculation. For hedged funds, the
underlying fund's value is shown.

Want to learn more?  www.iShares.com G www.blackrockblog.com u @iShares

Carefully consider the Fund's investment objectives, risk factors, and charges and expenses hefore investing. This and other information can he
found in the Fund's prospectus, and if available, summary prospectus, which may be obtained by calling 1-800-iShares (1-800-474-2737) or by
visiting www.iShares.com or www.blackrock.com. Read the prospectus carefully befare investing.
Investing involves risk, including possible loss of principal.
International investing involves risks, including risks related to foreign currency, limited liquidity, less government regulation and the possibility of substantial
volatility due to adverse political, economic or other developments. These risks often are heightened for investments in emerging/ developing markets or in
concentrations of single countries.
Funds that concentrate investments in a single sector will be more susceptible to factors affecting that sector and more volatile than funds that invest in many
different sectors.
Diversification may not protect against market risk or loss of principal. Shares of ETFs are bought and sold at market price (not NAV) and are not individually
redeemed from the fund. Any applicable brokerage commissions will reduce returns.
Index returns are for illustrative purposes only. Index performance returns do not reflect any management fees, transaction costs or expenses.
Indexes are unmanaged and one cannot invest directly in an index. Past performance does not guarantee future results.
“"Acquired Fund Fees and Expenses" reflect the Fund's pro rata share of the indirect fees and expenses incurred by investing in one or more acquired funds,
such as mutual funds, business development companies, or other pooled investment vehicles. AFFE are reflected in the prices of the acquired funds and
thus included in the total returns of the Fund.
The iShares Funds are distributed by BlackRock Investments, LLC (together with its affiliates, "BlackRock™).
The iShares Funds are not sponsored, endorsed, issued, sold or promoted by S&P Dow Jones Indices LLC, nor does this company make any representation
regarding the advisability of investing in the Funds. BlackRock is not affiliated with S&P Dow Jones Indices LLC.
BlackRock provides compensation in connection with obtaining or using third-party ratings and rankings.
© 2025 BlackRock, Inc. or its affiliates. All rights reserved. iISHARES, iBONDS and BLACKROCK are trademarks of BlackRack, Inc. or its affiliates. All
other trademarks are those of their respective owners.
FOR MORE INFORMATION, VISIT WWW.ISHARES.COM OR CALL 1-800 ISHARES (1-800-474-2737)
iS-IGF-F1224
Not FDIC Insured - No Bank Guarantee - May Lose Value I

BLACKROCK®
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iShares Global Infrastructure ETF 1IShares

by BLACKROCK®

SUSTAINABILITY CHARACTERISTICS

Sustainability Characteristics provide investors with specific non-traditional metrics. Alongside other metrics and information, these enable
investors to evaluate funds on certain environmental, social and governance characteristics. Sustainability Characteristics do not provide
an indication of current or future performance nor do they represent the potential risk and reward profile of a fund. They are provided for
transparency and for information purposes only. Sustainability Characteristics should not be considered solely or in isolation, but instead
are one type of information that investors may wish to consider when assessing a fund.

This fund does not seek to follow a sustainable, impact or ESG investment strategy. The metrics do not change the fund's
investment objective or constrain the fund's investable universe, and there is no indication that a sustainable, impact or ESG investment
strategy will be adopted by the fund. For more information regarding the fund's investment strategy, please see the fund's prospectus.

MSCI ESG Fund Rating (AAA-CCC) AA MSCI ESG Quality Score (0-10) 7.30
MSCI ESG Quality Score - Peer 33.33% MSCI ESG % Coverage 98.86%
Percentile MSCI Weighted Average 808.58
Fund Lipper Global Classification Equity Theme - Infrastructure Carbon Intensity (Tons CO2E/
Funds in Peer Group 285 $M SALES)

MSCI Weighted Average 98.78%

Carbon Intensity % Coverage

All data is from MSCI ESG Fund Ratings as of 21-Dec-2024, based on holdings as of 30-Nov-2024. As such, the fund's sustainable characteristics may
differ from MSCI ESG Fund Ratings from time to time.

To be included in MSCI ESG Fund Ratings, 65% (or 50% for bond funds and money market funds) of the fund’s gross weight must come from securities
with ESG coverage by MSCI ESG Research (certain cash positions and other asset types deemed not relevant for ESG analysis by MSCI are removed
prior to calculating a fund'’s gross weight; the absolute values of short positions are included but treated as uncovered), the fund's holdings date must be
less than one year old, and the fund must have at least ten securities.

ESG GLOSSARY:

MSCI ESG Fund Rating (AAA-CCC): The MSCI ESG Rating is calculated as a direct mapping of ESG Quality Scores to lelter rating categories (e.g. AAA = 8.6-10). The ESG
Ratings range from leader (AAA, AA), average (A, BBB, BB) to laggard (B, CCC).

MSCI ESG Quality Score - Peer Percentile: The fund's ESG Percentile compared to its Lipper peer group.

Fund Lipper Global Classification: The fund peer group as defined by the Lipper Global Classification.

Funds in Peer Group: The number of funds from the relevant Lipper Global Classification peer group that are also in ESG coverage.

MSCI ESG Quality Score (0-10): The MSCI ESG Quality Score (0 - 10) for funds is calculated using the weighted average of the ESG scores of fund holdings. MSCI rates
underlying holdings according to their exposure to industry specific ESG risks and their ability to manage those risks relative to peers.

MSCI ESG % Coverage: Percentage of the fund's holdings for which the MSCI ESG ratings data is available. The MSCI ESG Fund Raling, MSCI ESG Quality Score and MSCI
ESG Quality Score — Peer Percentile metrics are displayed for funds with at least 65% coverage (or 50% for bond funds and money market funds).

MSCI Weighted Average Carbon Intensity (Tons CO2E/$M SALES): Measures a fund's exposure to carbon intensive companies. This figure represents the estimated
greenhouse gas emissions per $1 million in sales across the fund's holdings. This allows for comparisons between funds of different sizes.

MSCI Welghted Average Carbon Intensity % Coverage: Percentage of the fund's holdings for which MSCI Carbon Intensity data is available. The MSCI Weighted Average
Carbon Intensity metric is displayed for funds with any coverage. Funds with low coverage may not fully represent the fund's carbon characteristics given the lack of coverage.

Certain information contained herein (the “Information™) has been provided by MSCI ESG Research LLC, a RIA under the Investment Advisers Act of 1940, and
may include data from its affiliates (including MSCI Inc. and its subsidiaries ("MSCI")), or third party suppliers (each an “Information Provider™), and it may not be
repraduced or redisseminated in whole or in part without prior written permission. The Information has not been submitted to, nor received approval from, the US
SEC or any other regulatory body. The Information may not be used to create any derivative works, or in connection with, nor does it constitute, an offer to buy or
sell, or a promotion or recommendation of, any security, financial instrument or product or trading strategy, nor should it be taken as an indication or guarantee of
any future performance, analysis, forecast or prediction. Some funds may be based on or linked to MSCI indexes, and MSCI may be compensated based on the
fund’'s assets under management or other measures. MSCI has established an information barrier between equity index research and certain Information. None
of the Information in and of itself can be used to determine which securities to buy or sell or when to buy or sell them. The Information is provided “as is" and the
user of the Information assumes the entire risk of any use it may make or permit to be made of the Information. Neither MSCI ESG Research nor any Information
Party makes any representations or express or implied warranties (which are expressly disclaimed), nor shall they incur liability for any errors or omissions in the
Information, or for any damages related thereto. The foregoing shall not exclude or limit any liability that may not by applicable law be excluded or limited.



Global X U.S. Infrastructure gl ‘
PAV E Development ETF As of 2/28/2025

REASONS TO CONSIDER KEY INFORMATION

ion Date 25 03/06/2017
Qo fiao Nied i
The American Society of Civil Engineers assigned a letter grade of C- to the state of U.S. F s e LCVEIOIe & 6.6
infrastructure in its 2021 report card, highlighting the need for investment.(

$8,365.08 mil
Total Expense Ratio A LR 0 T,
Distribution Frequency ; e -S-_e}ll-i'igl]ni.li}"‘,;
Multiple Long-term Catalysts
V®7 America is committed to improving its aging infrastructure. The Infrastructure Investment and Jobs TRADING DETAILS
f&cl, Inflation ReductinnnAcl, and CHIPS and Science Act appropriated nearly $1T to fund critical T T P e T R PAVE
infrastructure projecls.t T e . 77,,,,-,-3795‘”@3

Bloor icker 7 PAVEIV
I

Exchange ; Cboe
7 Unconstrained Approach erg
s As the economy evolves, so do infrastructure needs. PAVE seeks to capture this trend by investing in Index Ticker

"o T s
6 1 1 11 companies that are part of the infrastructure theme, regardless of sector or industry.
o T
PERFORMANCE (%) TOP 10 HOLDINGS (%) Holdings Subject to Change:
™ YTD 1 3y 5Y o
Inception Howmet Aerospace Inc 3.49%  Parker Hannifin Corp 3.21%
NAV -5.01% -0.59% 117% 15.35% 21.59% 13.86% Crh Plc 3.33%  Norfolk Southern Corp 3.13%
yf’ge’ 492%  049%  7.20%  15.35%  2155%  13.86% Deere & Co 331%  CsxCorp 3.11%
fice. Fastenal Co 3.28%  Emerson Electric Co 3.03%
e S e db0e, SO e s Union Pacific Corp 325%  Trane Technologies Plc 2.89%

The performance doto quoted represents past performance and does not guarantee future results. Investment return and principal value of an investment will fluctuate so that an
investor's shares, when sold or redeemed, may be worth more or less thon their original cost. Current performance may be higher or lower than the performance quoted. High short-
term performance, when obseived, is unusual and investors should not expect such performance to be repeated. Returns for periods greater than one yeor are annualized.

Click here for standard performance as of the most recent quarter-end.

SECTOR BREAKDOWN (%) INDUSTRY BREAKDOWN (%)

@ Capital Goods 60.96%

@ Industrials 7.39% @ Materials 22.66%

@ Materials 22.66% (» Transportation 9.49%

() Utilities 3.13% @ Utilities 3.13%

O !pfqrma}lgrngEImiologj 2.131% O Ee:?ngl;iy Hardware & 213%
@ Consumer Discretionary 0.69% G " i

- - @ Commercial & Professional 0.93%

Services :
@ Consumer Durables & Apparel 0.69%

All Sector, Industry and Geographic breakdowns, where provided, are based on equity positions held by the ETF and exclude cash, currencies, and other holdings.

-
5 - ® 605 THIRD AVENUE 1(888) 493-8631
G I- O B A |-| /\ Beyond ordanry ETFS MNEW YORK, NY 10158 GLOBALXETFS.COM
by Mirae Asset GOLOBALXETFS



Global X U.S. Infrastructure Development ETF As of 2/28/2025

DEFINITIONS

Indxx U.S. Infrastructure Development The Indxx U.S. Infrastructure Development Index is designed to measure the performance of U.S. listed companies that provide exposure to
Index domestic infrastructure development, including companies involved in construction and engineering, production of infrastructure raw
materials, composites and products, industrial transportation and producers/distributors of heavy construction equipment.

(1) American Society of Engineers, 2021
(2) Politico, 2024

Investing involves risk, including the possible loss of principal. Narrowly focused investments typically exhibit higher volatility. Investments in infrastructure-related companies have
greater exposure to the potential adverse economic, regulatory, political and other changes affecting such entities. Investment in infrastructure-related companies are subject to various
risks including governmental regulations, high interest costs associated with capital construction programs, costs associated with compliance and changes in environmental regulation,
economic slowdown and excess capacity, competition from other providers of services and other factors. The information provided is not intended for trading purposes, and should not
be considered investment advice.

Carefully consider the Fund's investment objectives, risk factors, charges, and expenses before investing. This and additional information can be found in the Fund’s full or
summary prospectus, which may be obtained by calling 1.888.493.8631, or by visiting globalxetfs.com. Please read the prospectus carefully before investing.

Shares of ETFs are bought and scld at market price (not NAV) and are not individually redeemed from the Fund. Brokerage commissions will reduce returns. Beginning October 15,
2020, market price returns are based on the official closing price of an ETF share or, if the official closing price isn't available, the midpoint between the national best bid and national
best offer (“NBBO") as of the time the ETF calculates current NAV per share. Prior to October 15, 2020, market price returns were based on the midpoint between the Bid and Ask price.
NAVs are calculated using prices as of 4:00 PM Eastern Time. The returns shown do not represent the returns you would receive if you traded shares at other times. Indices are
unmanaged and do not include the effect of fees, expenses or sales charges. One cannot invest directly in an index.

Global X Management Company LLC serves as an advisor to the Global X Funds. The Funds are distributed by SEI Investments Distribution Co. {SIDCO, 1 Freedom Valley Drive, Oaks, PA,
19456), which Is not affiliated with Global X Management Company LLC or Mirae Asset Global Investments. Global X Funds are not sponsored, endorsed, issued, sold or promoted by
Indxx, nor does Indxx make any representations regarding the advisability of investing in the Global X Funds, Neither SIDCO, Glabal X nor Mirae Asset Global Investments are affiliated
with Indxx,

- =1 -
C - ﬁ %
H o] 605 THIRD AVENUE 1(888) 493-84631
-] I. 1 O B 4 Ir 2 /\ Beyond Ordlnury ETFS MEW YORK, MY 10158 GLOBALXETFS.COM

by Mirae Asset @GLOBALXETFS



AIMC Category Performance Report (A1

Report as of 28/02/2025 i MC
Return statistics for Thailand Mutual Funds
Average Trailing Return (%) Average Calendar Year Return (%)
AIMC Category YTD 3m 6M v 3y 5Y 10Y 2020 2021 2022 2023 2024
Aggressive Allocation -6.76 -8.58 -5.65 -5.70 -6.09 031 -0.66 371 17.78 -453 -7.42 0.46
ASEAN Equity -6.92 -8.66 -10.86 764 -1.93 427 471 -0.64 24.80 -13.86 156 416
Asia Pacific Ex Japan 050 -1.39 362 159 5.74 1.23 077 22.91 118 -22.07 -0.41 273
Commodities Energy -0.29 297 -0.75 -3.13 -2.34 10.45 164 -31.41 65.84 13.47 -6.87 267
Commodities Precious Metals 8.75 6.38 11.34 3237 1061 9.35 6.65 22.38 -1.94 -0.75 9.13 20.70
Conservative Allocation -0.45 -1.00 0.30 1.37 -0.78 0.15 0.89 -1.01 3.30 -3.64 -0.77 2.05
Emerging Market 058 -158 132 1.44 -4.29 -1.39 -0.06 9.34 -3.39 -24.38 434 073
:'::;g':? m::‘;;:““d Diseretionary F/X 1.03 1.98 5.47 0.28 -2.33 0.09 3.86 460  -1635 095 6.59
Energy 11075 -13.90 -14.18 -18.74 -11.18 -2.99 0.86 655 10.38 480 751 41022
Equity General 1046 1217 9,07 -10.09 -8.23 -0.48 -0.88 961 19.03 113 -11.89 -1.94
Equity Large Cap 1124 1287 -8.87 -7.26 -6.80 -0.10 -0.81 1122 16.03 1.98 -9.68 134
Equity Small - Mid Cap 11502 -16.81 -14.36 -22.39 -13.05 1.66 -1.30 8.03 4113 454 1332 1071
European Equity 8.45 7.92 4.20 9.52 5.88 8.37 5.59 462 24.32 -19.18 12.78 6.42
Foreign Investment Allocation 1.59 -0.50 0.82 4.02 -0.65 1.75 2.33 6.41 6.90 -17.03 5.10 418
Fund of Property Fund - Foreign 234 -4.37 -4.98 1.08 -7.39 -2.93 0.34 -6.59 19.71 -25.78 0.76 -6.07
Fund of Property Fund - Thai -1.83 -2.35 -0.15 5.92 357 -6.45 143 -22.42 -0.22 -6.52 -8.90 535
Fund of Property fund -Thai and Foreign -1.13 -3.41 -5.26 -0.38 457 -4.63 2.18 -10.25 2.89 1127 -1.75 -2.84
g:’::;;““d Discretionary F/X Hedge or 1.89 0.68 0.91 2.03 -0.96 -0.54 .04 362 113 1076 291 054
Global Bond Fully F/X Hedge 2.06 07 0.46 3.06 -1.28 -0.93 0.10 432 0.1 1141 2.96 053
Global Equity 144 -1.96 151 467 -0.75 7.35 421 19.50 12.50 -26.93 12,61 4.82
Greater China Equity 6.04 7.13 19.93 16.98 -10.82 432 -0.94 19.36 1255 -2720  -20.20 6.94
Health Care 5.30 -2.46 -8.51 -6.10 -4.08 488 3.40 2259 7 1954 -0.96 7.28
High Yield Bond 133 07 1.90 495 0.84 1.90 2.05 3.44 476 -1158 539 4.99
India Equity 1340 -1550 -18.23 -8.41 1.22 7.33 422 12.07 26.23 -12.85 16.93 10.37
Japan Equity -3.40 -0.88 -1.90 -0.05 9.35 10.06 5.80 10.09 6.73 -10.31 20.35 15.09
Long Term General Bond 1.23 149 3.83 533 217 1.02 2.48 2.26 -0.26 ERE 101 5.36
Mid Term General Bond 061 0.76 175 296 1.70 1.20 165 1.03 0.67 0.14 161 2.85
Mid Term Government Bond 0.56 0.76 1.80 2.89 1.40 0.81 1.23 1.40 -0.18 -0.06 0.81 2.87
Moderate Allocation 157 -2.86 -0.61 0.67 -1.65 032 038 -3.46 756 537 -1.48 239
Money Market General 030 0.48 0.96 201 139 0.95 1.02 055 0.20 038 143 2.06
Money Market Government 0.28 0.45 0.94 1.96 1.32 0.88 0.98 0.42 0.18 0.35 1.38 1.98
SET 50 Index Fund 1484 1595 9.77 -5.99 -6.49 -0.85 -061 -13.21 10.81 4.94 1129 6.24
Short Term General Bond 0.36 0.54 1.14 2.18 1.49 1.02 119 0.49 0.42 0.55 1.53 211
Short Term Government Bond 0.28 0.46 0.94 1.92 1.27 0.84 093 050 -0.05 039 118 1.98
Technology Equity -2.37 -3.97 7.90 8.74 1.68 7.96 - 50.15 8.42 4373 47.90 18.49
Thai Free Hold 0.04 0.08 -0.90 0.86 273 0.87 2.66 -2.43 -0.63 330 256 0.97
I:::,Mi""'d (between free and lease 0.07 131 -0.62 -0.75 -1.48 113 1.94 3.19 -1.48 4.43 -1.13 -3.10
US Equity -0.09 -2.74 6.43 12.28 5.08 9.81 8.82 20.70 22.20 -30.01 25.04 18.66
Vietnam Equity 121 0.60 311 -3.84 -7.56 6.40 - 15.86 4520 -32.85 7.81 8.60
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