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Table 1: Modern Trade Retail Business Growth (%)

2020 2021 2022 2023E 2024-2026F
Department stores -14.0 -11.5 25 3.6 4.0-5.0
Ei:;sll"lr:];i;zir:s;sjupercenters L0 20 2y Caly UL
Supermarkets -11.0 -8.0 6.0 6.5 6.5-7.0
Convenience stores -6.5 -4.5 4.5 5.0 BN
Modern retail sales growth -12.0 -9.0 4.0 4.,5-5.0 5.0-5.5

Source: Thai Retailers Association (TRA), Euromonitor, Krungsri Research
Mote: 2020-2026 estimated and forecast by Krungsri Research

I3
A

3.1.2 ToyanugIM

£

A &R A

a 7 1 1< ' % a ' 1
. ‘gﬁﬂﬁ]ﬁﬁﬂ?ﬂﬂﬁmlwu (Modern trade) uJumuwﬁwaammmﬁ’wmﬁ'ﬂaﬂmwﬁami'm

@

v Y = = a & o o
2.8 mumuum“luﬂ 2566 (N1NN 1) ﬂﬂlﬂuﬁﬂﬁ?u 15.7% 983 GDP q%ﬂu@uﬂﬂﬁ@ﬂﬁ@ﬂﬂ1ﬂ
A Ao ] ' Yy 1A
ﬂ1ﬂq¢lﬁ11’iﬂ'iillﬂ?iﬂﬂﬂ'ﬂllﬁﬂﬁ')u 24.9% Qﬂigﬂi‘)ﬂfﬂiﬁ?uiﬂmlﬂuu?ﬂnui1ﬂiﬂﬂuj‘ﬂu

I

A Il o < YA 122 A o J A Y a A o ° ]
miﬂmwmmwmaummmmﬂuwmmwiwm WHITUIIADIDUNUDRNAA N TDAIUNUIINUIY

U

a Y a a o P} Yy g = = ' A 9 Ao o
qdUA llﬂ'lTU51’”5"l]ﬂﬂ'lii']uﬂ'l'f)fJ'NHJU§$'U°]JG]N§’JlIﬂQi$1J‘]J5Uuﬁﬂlm%ﬂi&’ﬁ]'lﬂﬁuﬂ'lﬂﬂuaﬂﬂ

A ] Y 4 o a9y 1 Y A Y
AABAIUMISINYFRINIIMTAIaY latTuarmstuna TuTadaiuarag nlfieaseany
1duFeunamsaaia

Yy Y (a o . a . < A 4 A o A
o Husnlanmiolmilulned@ulasdrssiasalaommg luiuingunng uagiioandana
~ I o A =< A ' ~ ~ o v A
Hanuiludinuiosge sraudulioseuier Taslideteryuain (1) ulevieiyilaToma
IdduUszneunisaremagelmaTulaguinissanisaieluiduiasugsiennlanld

o Yy 9 a Y a Ay a1 g9 A X
(2) anbaziumaouaueInganssudus InadesmsanuazaInduie wazlia 159 eie ¥

d' d' ' Al d' dy a Y a g’/ d'

o IM1InaziAIoaNszun 40% vesm ldnameseduaigl Inaus Taanavua (n i 2)

Y Aa dy a 9 A 1A Z’, 1 Y Y
Tagdus Inaansaseaumratslsznlunuiafeinuae s veelddiuyana uazveald

o o 1y

o A = g a Y Y = g’/ a ..
Tuasasou anNIsIMauANINAINI3 A IANAUAN (Traditional trade) 1Az (3) MIAINUVEY

A A v
AVINDIUBDAUNBVYIITIUYNA

-19 -



a a 1 [ a v Jda a ¢ <
NAINUIINANTNIIBPIDAINIIUNING N & Tau tsadaunBaa noNNaN

a9

T.U. Dome Residential Complex Leasehold Property Fund

Figure 1: Wholesale & Retail Trade Value vs GDP Growth Figure 2: Distribution of Household Expenditure by Type (1H2023)
THB, trn % YoY
30 Trade value (LHS) === GDP growth 15 Consume items
Non-Consume
. o 9.7%  Other

2 10 items 12.75 6.8% Personal care & Apparels
2.0 5 18.2%  Transportation & Travel
1.5 0

24.9%  Home & Furnish
1.0 -5

Consume items

0.5 -10 87.3%

40.3% Food & Drinks
0.0 - — - — — — — — 15

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
Source: The National Economic and Social Development Council (NESDC) Source: National Statistical Office (NSO)

Note: GDP & wholesale & retail trade value at current market prices Note: Non-consume items include taxes, contributions, interest payment, etc.
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Figure 3: Outlets by Retailer (% share)
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Figure 4: Thailand Retail E-commerce Value (Baht, bn)
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Table 3: Modern Trade Retail Business Growth (%)

2017 2018 2019 2020 2021 2022 2023E

Department stores 4.0 4.5 3.5 -14.0 =11.5 3.5 3.6
3:;:::;:Eztr:;éupercenters 32 30 27 L0 20 30 20
Supermarkets 5.0 6.5 4.0 -11.0 -8.0 6.0 6.0
Convenience stores 33 34 29 -6.5 -4.5 4.5 5.0
Modern retail sales growth 3.0 H2 2.8 -12.0 -9.0 4.0 4.5-5.0

Source: TRA, Krungsri Research

Note; E = estimated
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Figure 5: Consumer Confidence Index (CCl)
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Figure 6: Retail Sale Index (Growth)
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Table 4: Number of Outlets by Major Retailer

2023E

2019 2020 2021 2022
Outlets Share (%)

Department stores* 79 79 79 81 83 0.4
Biscoting storee/ 368 382 385 387 390 19
Hypermarkets/Supercenters
Supermarkets 478 491 496 511 510 24
Convenience stores 15,397 17,310 18,863 19,252 20,090 95.3

Total 16,322 18,262 19,823 20,231 21,073 100.0

Source: Companies’ data, compiled by Krungsri Research
Note: * Only the key operators, namely, Central, Robison, and The Mall.
E = estimated
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3.1.6

Figure 11: Modern Trade Retail Business Growth (% YoY)
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Figure 12: Thailand’s GDP Growth (% YoY)
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Figure 13: International Tourist Arrivals
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