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Vietnam Equity (UCITS) Fund

Top Ten Holdings
Portfolio Company  Sector ?92\; (hgn% Characteristics
FPT Corporation Information Technology ~ 9.19 8,817 Top T services company and emerging name in the semiconductor industry
FPT Retail Consumer Discretionary 8.50 994  Retailer with the fastest-growing pharmacy chain and 20% market share in phone sales
Mobile World Consumer Discretionary 7.97 3,504 TopCE & phone retailer with promising grocery chain BHX a key driver for future growth

PhuNhuanJewelry Consumer Discretionary 6.58 1,300 Vietnam's top jewelry retailer with fully-integrated production generating high margins

MB Bank Financials (Banks) 5.98 5,234  Largest private commercial bank by assets with the highest number of e-bank users

Sacombank Financials (Banks) 474 2734 Private commercial bank with enticing turnaround story

ACB Bank Fi nancgs (Banks) 474 4,529 Commercial Dan;known for conservative risk management and high as_se‘[ quality
if}ezlr;E);HE 77777 F;r;a;r;-;i;a (Banks) 472 7.977  Vietnam’'s second-largest bank, with highe:stigrr;\;“t; ;n;;ngt; 7Biigi—rdis;ate—owned banks

VP Bank Financials (Banks) 4.67 5,987 Commercial bank with 60% of consumer lending sector and largest customer base

Gemadept Industrials 4.36 1,061 Leading integrated ports and logistics operator
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Sector Breakdown
Cash, 0.9 Consumer Staples, 1.6
Energy, 1.6

Financials Materials, 5.2

(Banks), 33.2 Financials

(Diversified), 7.8

| RealEstate, 87
Industrials, 8.8

Information

Consymer Technology, 9.2

Discretionary, 23.0
Unit: %

United Vietnam Equity Fund

Portfolio Characteristics

Sector Allocation(%) Country Allocation(%)
@ Financials 41.26 B Vietnam 95.28
B industrials 18.34 @ cashar2
Consumer Discretionary 11.38
. Information Technology 1015
@ consumer Staples 5.30
Energy 3.97

Materials 321
Real Estate 2.65

Utilities 0.02

Cash 372
Top 10 Holdings(%)
FPT CORP 970 MOBILE WORLD INVESTMENT CORP 5.56
HO CHI MINH CITY DEVELOPMENT J 8.04 VIETTEL CONSTRUCTION JOINT STO 552
GEMADEPT CORP 672 SAIGON THUONG TIN COMMERCIAL J 538
BANK FOR FOREIGN TRADE OF VIET 6.44 VINH HOAN CORP 4.00
BANK FOR INVESTMENT AND DEVELO 5.96 PETROVIETNAM TRANSPORTATION CO 3.97
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