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Message from the Company

To Unitholders

Market Summary
Central banks of major economies continued to raise interest rates in the first half of 2023 to control

inflation towards target. The global economy slowed down, especially in the manufacturing sector, while the
service sector continued to grow. Later, inflation began to turn into a downward trend due to a more balanced
supply and demand in both the energy and labor markets. As a result, central banks stopped raising interest
rates. In addition, weak job data and continued lower inflation rate in the last quarter caused consensus to
expect multiple rate cuts in 2024 which led to market rally. In 2024, economic activities can continue to
expand. As a result, the labor market and inflation dropped less than expected. This increases the chance
that interest rates will be cut at a slower pace. However, global equity continued to rally in Q1, led by the
developed markets which are driven by earning expectations and Chinese stock market which had sign of
recovery after various monetary and fiscal policy measures were taken to stimulate the economy and gain

confidence from investors.

Fund’s Investment Strategy

The fund will invest in “United Greater China Fund Class A SGD Acc” which primarily invest in securities
that have businesses in Hong Kong, China and Taiwan. The main markets invested are the Hong Kong,

Shanghai, Shenzhen and Taiwan - Stock Exchanges. Managed by UOB Asset Management (Singapore).

As we have managed UOB Smart Greater China for a period of half year on May 31, 2024 we would like
to inform the net value to unit holder, the fund has a net asset value 406,319,532.23 baht in asset value or its

earning per unit is at 13.3722 baht.

In this connection, we would like to express our sincere thanks to the trust of all unit holders has been
extended to us for your investment management UOB Smart Greater China. Should you have any further question
or need more information, you can monitor or follow the announcement the net asset value of the fund in the

company website.

UOB Asset Management (Thailand) Co., Ltd.

. N - A
/7 -

(Mr. Vana Bulbon)

Chief Executive Officer
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List of Board of Directors And Management Team

UOB Asset Management (Thailand) Co., Ltd.

Board of Directors

1. Mr. Lee Wai Fai Chairman Board of Director
2. Mr. Thio Boon Kiat Director

3. Mr. Sanchai Apisaksirikul Director

4. Ms. Aumporn Supjindavong Director

5. Mr. Vana Bulbon Director and CEO

Management Team

1. Mr. Vana Bulbon Chief Executive Officer

2 Mrs. Sunaree Piboonsakkul Senior Director (Operation Division)

3. Mr. Jerdphan Nithayayon Senior Director (Investment Division)

4 Ms. Rachada Tangharat Executive Director (Business Development Division)

Office Location

UOB Asset Management (Thailand) Co., Ltd.

23A, 25 Floor, Asia Centre Building, 173/27-30, 31-33
South Sathon Road, Thungmahamek, Sathon,
Bangkok 10120, Thailand

Tel : +66 2786 2222

Fax:+66 2786 2377

UOB Smart Greater China
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June 10, 2024

THE SUPERVISOR GRANT APPROVAL

Teo : Unitholders
OB Smart Greater China

TMBThanachart Bank Public Company Limited, as the mutual fund
supervisor of the UOB Smart Greater China, has performed our duties in such mutual
fund project, administered and managed by UOB Asset Management (Thailand)
Company Limited, from the period between December 1, 2023 to May 31, 2024

In our opinion, we are pleased to confirm that UOB Asset Management
{Thailand) Company Limited, has managed the mutual fund strictly in accordance with
the approved mutual fund project prospectus and the commitment made to the
unitholders under The Securities and Exchange Act, BE 2535

"4

MANEEVAN INGKAVITAN
Fund Supervisory
TMBThanachart Bank Public Co., Lid.

i
sAsnHISTnasUa $900 (usTeul @Fﬂ
TMBThanachart Bank Public Company Limited
000 TRLWHATEISU BT SRS ASoUnwa 10800 naduusafasSdafldamdains mommaroooo? ns o 2290 nn
000 Phahon Yolhin Rd, Chom Phan, Chatuchak, Bangkak 10800 Reg ke Tae 1D He DI0TS3T00001T Tel 0 3259 1M

tibbank.com
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UOB Smart Greater China

Name List of Fund Manager

For the period of December 1, 2023 to May 31, 2024

No. Name List of Fund Manager
1 Ms. Vannachan Ungthavorn®
2 Mr. Thitirat Ratanasingha*
3 Mr. Tanapat Suriyodorn
4 Mr. Guy Siriphanporn®
5 Ms. Pornsajee Worasuttipisit
6 Mr. Waroon Saptaweekul

*  Fund manager and portfolio manager in derivatives ( if any ).

UOB Smart Greater China



Fund Performance

Registration Date Dec 4, 2007

Ending Date of Accounting Period May 31, 2024

2557 2558 2559 2560 2561 2662 2563 2564 2565 2566
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
HARDULUYBINEINIL
(Fund Return) -1.06% 7.56% 0.49% 30.98% -19.21% 9.06% 36.96% 15.87% -20.11% 5.01%
( )
Harauwudada
(Benchmark Return) 7.81% 1.78% 5.18% 30.82% -15.40% 15.36% 27.08% 0.19% -18.71% 2.14%
AU B AR LT
(Fund Standard Daviation) 12.74% 19.45% 17.25% 12.04% 19.74% 15.78% 22.70% 17.25% 16.86% 13.52%
y
Aoufunoueesdndde
{Benchmark Standard Deviation) 12.26% 18.67% 15.92% 10.52% 17.95% 14.72% 21.04% 19.53% 25 69% 16.47%

m - - - v
AuARul 3 \ARu 6 MRy 11 3l 51 AILAAMAY

(YTD) (3 Monthe)? (6 Months)? (1 Year)? (3 Years)2 (5 Years)? (Since Inception) ¥

HARLLNUTINEIU

15.40% 5.90% 13.39% 19.04% 0.55% 11.00% 6.91% 1.78%

(Fund Return)
und Return)

HARELWLERT TR
(Benchmark Return) 17.24% 12.44% 14.48% 16.36% -5.74% 5.76% 5.55% 3.08%
LRt TG S R R Tt T gt
{Fund Standard Deviation) 7.03% 4.60% 762% 12.67% 15.42% 15.69% 15.85% 19.33%
AautusouneEadde

11.12% 837% 11.86% 17 76% 18.95% 1751% 16.46% 18.32%

(Benchmark Standard Deviation)

Remark: 1. Return per period
2. Return per year
3. If since inception < 1 Year Return per period, If Since inception > 1 Year Return per year
- Benchmark : MSCI AC Golden Dragon Index adjusted to the baht currency. Using the
exchange rate from Bloomberg. Using the exchange rate form Bloomberg, compares with

the United Greater China (Master Fund) (100%)

- Performance measures used in this annual report comply with AIMC performance presentation

standards.

- Past performance / performance comparison relating to a capital market product is not a guarantee

of future results.
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UOB Smart Greater China

Total Expenses as called from fund Table

From December 1, 2023 to May 31, 2024

Called expenses from fund (Fund's direct expense) Amount Percentage of
Unit : Thousand Net Assets Value
Management fee 2,465.18 1.6050
Trustee fee 49.30 0.0321
Transaction fee - -
Registrar fee 197.21 0.1284
Advisory fee - -
Sale Promotion - IPO - -
Sale Promotion - After IPO - -
Auditing Fee 23.40 0.0076
Other Expenses* 21.00 0.0068
Total Expenses** 2,756.09 1.7799
Rebate fee Amount Percentage of
Unit : Baht Net Assets Value
Rebate fee 7,486.31 0.0024
Remark * Other expense which each items is less than 0.01% of NAV
** Included VAT (if any) and not included brokerage fee
UOB Smart Greater China 6




UOB Smart Greater China
Details of Investment ,Borrewing and Obligations

As of May 31, 2024

Demestic : Assets and Securities List

Deposits
TMBTHANACHART BANK PUBLIC COMPANY LIMITED (SGD)
TMBTHANACHART BANK PUBLIC COMPANY LIMITED
Others

OtherAssets
Other Liabilities
SINGAFORE : Assets and Securities List
Commen Stocks
Mon Listed Securities
Unit Trust
UOBGRCT

Met Asset \Value

UOB Smart Greater China

Market Value

30,942,360.38
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Statements of Income
From December 1, 2023 Te May 31, 2024

Investment Incomes
Diidend income
Interest income
Other income
Total incomes
Expenses
Management fee
Trustes fee
Registrar fee
Setup Fund Fee
Imvestment advisory fee
Professional fee
Deferred expenses-written off
Other expenses
Total expenses
Net income (loss) from investments
Gain (Loss) on exchange rate
MNet gain (loss) on investments
Net realized gain (loss) on investments
MNetunrealized gain (loss) on ilvestments
MNet unrealized gain (loss) on forward sold contract

Total net gain (loss) on investments
Increase (Decrease) in agset from cperations

Dwidend payment during year

Increase {Decrease) in net asset from operations

UOB Smart Greater China

UQE Asset Management (Thailand) Ceo., Ltd.

UQE Smart Greater China

Financial Statement

(Unaudited)

0.00
697174

(7,486.31)

(51457

246518263
49,303 66
187,214 66
0.00

0.00
2340018
0.00
2204577
2,757,146 .87
(2,757 661.44)

(1,198.52)

2,466,128.38
37,640,156.63
0.00

40,106,285.01

37,347 42508
0.00

37,347 42505

Balance sheets
As at May 31, 2024
Assets

Investments at fairvalue (at cost - Baht 360,702,090.71 )
Cash at banks
Accounts recevable
From sales of investments
From diidend and interest
Deferred expenses - net
Other asset

Total Assets

Liabilities
Accounts payable From purchases of ivestments
Accrued expenses
Other liabilities

Total Liabilities

Met assets :

Met assets
Capital receied from unitholders
Retained earnings
Equalization account
Retained earnings (deficit) from operations
Met assetsvalue

Met assetsvalue perunit

Investment units sold atthe end of theyear (units)

398,687 575.75

30,935,848.87

9,940.00
651152
0.00
184,307.50

420,824,183.64

19,058,480.00
586,736.37
3,858,435.04

23,504 ,651.41

406,318,532.23

303,852,016.38

288,404,751.87
(185,937 ,236.02)
406,318,532.23

133722

30,385,201.6384



Portfolio Turnover Ratio (PTR)
UOB Smart Greater China

For the period of December 1, 2023 to May 31, 2024

9.96%

UOB Smart Greater China




Credit rating of the bank or financial institution
UOB Smart Greater China

As of May 31, 2024

institution

Bank of deposit Credit ratings by international | Credit ratings by domestic

institution

-None- -

UOB Smart Greater China
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List of Soft Commission

No.

Brokerage

Soft Commission

Reason for receiving

-None-

UOB Smart Greater China
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List of Connected Person with transactions

For the Period of December 1, 2023 to May 31, 2024

List of Connected Persons who had transactions with Fund

UOB Asset Management (Singapore)

Remark :
The investors can verify the Connected Persons’ transactions of fund directly at
UOB Asset Management (Thailand) Co., Ltd. or through the website of the Company (www.uobam.co.th)

or The Securities and Exchange Commission (www.sec.or.th)
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Report on non-compliance of investment limit

UOB Smart Greater China

For the Period of December 1, 2023 to May 31, 2024

Date Fund Name Ratio at the end of Ratios of the project cause performance
the day (%NAV) (%NAV)
-None- - - - - -
UOB Smart Greater China 13




Information on the exceeding of 1/3 unit holding

UOB Smart Greater China

As of May 31, 2024

-None-

Remark :

The investor can verify the information on the exceeding of 1/3 unit holding through the website of the

company (www.uobam.co.th)

UOB Smart Greater China
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23A, 25 Floor, Asia Centre Building, 173/27-30, 31-33 South Sathon Road, Thungmahamek, Sathon, Bangkok 10120, Thailand

www.uobam.co.th



