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BGF Global Allocation Fund

A2 U.S. Dollar BlackRock.
BlackRock Global Funds
TOP EQUITY HOLDINGS (%)
MICROSOFT CORP 2.82% REGIONAL ALLOCATION (%)’
NVIDIA CORP 2.12% MNorth America EQ o
AMAZON COM INC 1.86% Europe £Q pumm— .1 )
APPLE INC 1.70% North America | e— G
ALPHABET INC CLASS C 1.555% :

Europe F| |e——
MASTERCARD INC CLASS A 091% Japanese EQ %
UNITEDHEALTH GROUP INC 0.85% b4,
ASML HOLDING NV 0.80% Cash o
ADOBE INC 0.78% Emarging Market F) i
META PLATFORMS INC CLASS A 0.69% Emerging Market EQ [
Total of Portfolio 14.08% APAC (ex Japan) FIP*

Commaodity Related
PORTFOLIO CHARACTERISTICS A e Sopand B e
Equity Price/Eamings (FY1): 18 94x Jopen FIIS 24
Effective Duration®: 1 99 yrs v
0 10 20 30 40 50

Fixed Income Effective Duration : 6 82 yrs
Fixed Income + Cash Effective Duration: 5.11 yrs Fund B Benchrmark
Weighted Average Market Capitalization (M) : 569,537 USD Allocations are subject to change. Source: BlackRock

Number of lssuers: 1,215
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ASSET ALLOCATION (%)2 CURRENCY ALLOCATION (%)*
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EUR

Equity

Fixed Income 4 Py

Other Asia
Cash Equivalents

British Pound Sterling

Commodities . Other Europe

Rest of the World

Other |
Latin America
0 15 30 as 60 75 0 15 30 as 60 75
Fund B Benchmark Fund @ Benchmark
Allocations are subject to change. Source: BlackRock Allocations are subject to change. Source: BlackRock
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2557 2558 2559 2560 2561 2562 2563 2564 2565 2566
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
HARBLLVLIBINEIY
(Fund Return) MiA 2.40% 2.16% 7.94% -10.48% 13.98% 17.06% 6.27% -18.22% 7.88%
HARELUMLATESR
(Benchmark Return) N/A 8.74% 517% 5.32% 5.20% 9.93% 14.13% 22.75% -12.31% 14.90%
A TMELAHINT BN AR
(Fund Standard Deviation) N/A 7A7% 7.57% 3.69% 767% 5.54% 16 46% 8.20% 14.02% 8.30%

v
A INAUHIUT B AT TR

(Benchmark Standard Deviation) NIA 7.82% 7.54% 4.35% 7.31% 6.11% 16.32% 14.07% 9.92%

3 ey 6 tABY 11 31 51 101 AAUAIAAY

(3 Months)" (6 Months)"? (1 Year) # (3 Years)? (5 Years)? (10 Years)?  (Since Inception)?

HEADLWARTEINEIW

) ) 4.83% 3.37% 461% 6.22% -2.68% 3.81% MA 2.50%
{Fund Return}

HRASLUNUATASR

(Benchmark Return) 12.26% 2.44% 8.25% 16.45% 5.43% 10.34% N/A 7.54%
AIMALNIUTA SRR TN

{Fund Standard Deviation) 6.34% 3.83% 5.93% 8.76% 10.49% 11.62% N/A

AN AR

(Benchmark Standard Deviation) 6.79% 3.74% 6.23% 9.64% 10.51% 10.00% NiA 8.56%

nawuitle glad qunin Tnavaa waalawati Wua TlnsudaAuniagamuuuulng

HEADLLVLIEINaIVUL

{Fund Return) N/A N/A N/A N/A NiA N/A N/A N/A -12.05% 7.86%
HARELLVLATA AR

(Benchmark Return) NA /A bR N/A N/A /A N/A MiA -7.82% 14.80%
AIINTLNIUIDINAA WTLL

(Fund Standard Deviation) MN/A N/A MN/A MIA N/A N/A MNIA MNIA 12.07% B.30%
AL T

(Benchmark Standard Deviation) NIA /A N/A NIA N/A N/A N/A N/A 13.06% 9.92%

FUAAUT 3 ABY 8 tARY 11 31 51 101 AIUAIMAY

(YTD) " (3 Months)" (6 Months)" (1 Year) 2 (3 Years)? (5 Years)? (10 Years)?  (Since Inception)?

HAEADLLVLIEIN2IVU

4.83% 3.37% 4.61% 6.21% MAA N/A MNIA -0.23%

(Fund Return)
BLLMLGRA R

(Benchmark Rsturn) 12.26% 2.44% B.25% 16.45% NIA N/A N/A 1.70%
AN INAA LTI
(Fund Standard Deviation) 6.34% 3.83% 5.93% 8.76% NA N/A NIA 10.61%
v i
(Benchmark Standard Deviation) 6.79% 3.74% 6.23% 9.64% N/A N/A NiA 11.80%
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- frtadn : Aall S&P 500 Fuiludntinfsauiiaunan19aA1BBuLeINeIUUAN (Master Fund) Uudiae
é”rfmLLromLﬂﬁﬂmﬁmﬁﬂumm@@umm 2 FUNATUIUNARBLILNI (36%), ATl FTSE All-World ex US
HudainFounaunan1sa 1Bl IuI89N a9 unan (Master Fund) Uiusinadnsuanilaauineinauen
ANARULY D4 FUNAUIUNARBLUNY (24%), ATH BofA Merrill Lynch 5-year US Treasury Bond Index
FofusatiBounaunanisa i uanasuuan (Master Fund) Uiusiaadnsuanilaawina sy
ANANARULY Db FUNAUIUNARALILNY (24%), A%Tl FTSE Non-USD World Government Bond @4flu
o o - o - . vy e 4 A A
AT EUNAN9ANHWIUIBINEINUNAN (Master Fund) U3ufaadnauanilaauine maudiana

RULN W FUNANUIUNARDLILNY (16%)
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1.67% S&P 500 (36%)
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2.1 FTSE All-'World ex US (24%)
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3.64%1 BofA Merrill Lynch 5- -year US Treasury Bond Index (24%)
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467 FTSE Non-USD World Government Bond (16%)
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=

' ] = I3 . o a
A ldanefFaniAuaInnanusan (Fund's direct expense) FIUIULIY Saaaz 124

WUIE  NULW | YRAMTNERUGNE

ANBITNLTINNTAANNS 1,282.05 1.0700

Asssnitlanpuanatlsslamd 38.46 0.0321

ﬁ’]ﬁﬁ‘ﬁ‘NL‘ﬂﬂNﬂ’]i‘ﬁqi"]ﬂﬂqi - -

ANassNHeNNemeTie 256.41 0.2140

A
mwﬁﬂmmmmu - -

A8 TuN1949dTNNT997E - TUAUDUNLNUILAINUATILIN - -

A8 TUN1IR TN - NIEVAUAUBINLVUILAIYUATINIT - -

ANAaLILYT 20.79 0.0086

ANBITNLTNEUNANT - -

Al o 8.00 0.0033

gauAldanevianun * 1,605.71 1.3280
aels AU Fa8aL 189

niag : UM NAAINTNERUGNE

AmeLLNUTLEFUANNR AN ssz A 899,688.09 0.3734

wnawe ¢ Anlieneau wsavaenig lifiuiesay 0.01

= fsaumsyaaninlifon (H139) Tdeaneusuirdaanananning
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yRAIENTIAIRATA Y NAY
winnSndidanindluludszna
Hueln 483,862.29 0.21
surA nEnglng 41fm auEY 482 76255 0.21
suA? nAnglng 41AR (Ut (USD) 1,089.74 0.00
Suy 412,739.60 0.18
windAuiu 729,572.18 0.31
wiifudu -316,832.58 -0.14
winnsndiTanindfudszing LUXEMBOURG
Huansiay 228,232,836.48 97.54
LR HER 228,232,336 48 97 54
BGF Global Allccation Fund - Class A 228,232,336.48 a7 54
winvindvtanindfudnynfestgiamin
FrurfdrsBafudmsuaniau 4,859,016.40 2.08
feueyvlafi3ia 4850,016.40 208
yasmindRugns 233,988,454.77 100.00
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,’m.lvm.luﬂ'ln?ﬁ%:ﬂ su A nRasfuAudns 4988 vy A Yaafumaudes 3,005,498.22 128 9/09/2567
sUIRIEAaBUNAUME 417R (LunE) A Ygafumnuides 177822508 076 23/09/2567
suAns Tladud ne $1fm (unaw) AA Yaafumaudes 75,292.20 003  4/11/2567
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Funind
sellfiarnnnsamu SURMUANNY AR ASTIN(E1AY 205,750,277.54 1) 22823283648
sreldFuiung 0.00 Fuelnsuians 482,283.82
selEnandds 9,338.01 gﬂuﬁ
?wlﬁ%uq 209,688.00 AR FURIY 0.00
sausnald 909,026.10 arnmenduasSutus 157847
Artdana Al nasradndiyd-and 0.00
Ansrsusiannisdnnig 1,282,053.99 Funindiu 5,588,588.58
engssuonfiguanaylezlamd 28,461.64 soufumdng 234,305,287 35
Arssrusaunemzdau 256.410.85
ﬁﬁﬁ??mﬁ&luﬂﬁﬁﬁﬁ{iﬂﬂdﬂuﬂu 0.00 wilAu
ﬁﬁﬁ?mnﬁyuﬁ'ﬁnmmmwu 0.00 m"wﬁmnmﬁvﬂﬁumﬂu 0.00
Arssslaaandn 20,790.64 Alddnafitedne 284 502.78
ﬁ'ﬁ‘l%dwmﬁmu”mﬁﬁmdw 0.00 Wi ARy 22,329.80
AntEdneiu 3,400.89 saumiiAu 31623258
sauAniddne 1,607,118.01
finle (AN NTRIUANE (698,091.81) Euw"mﬁquﬁ 23398845477
finle BANURINERET wanulReuGumssnalszme (10,168,006.30)
sanvEinle @aw guannuamu FumFnd ivE:
sensinle @enw Q*ﬂ%ﬁl Faded 2752,504.88 ﬂuﬁlﬁ’mmﬂéawﬂwamu 185,215,012.33
srannsinle @anw) qw%ﬁ' dallAmiuiaiy 13,858,033.79 finleazau
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sausnanisinle (1A INEURL 21,702,595.47 ﬁ'11?[31ﬁmﬂu]a:aumﬂmm’%ﬁu\mu (52,848,906.50)
funinedand 23398845477
e uiutuRunEndannnnsd iy 10,836,497.26 Euw"mﬂ’,‘wﬁﬁiﬂmiw 12.6333
Suifueadneszwinad 0.00
A ui{u‘luaw"mﬁam%mnm?ﬁﬁl,ﬁumu 10,836,497.26 '5'1uqumi-ww.guﬁ'iwtiwu%mﬁr\mum L fufuen {Wdag) 18,521,501.2326
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