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Message from the Company

To Unitholders

Market Summary

Central banks of major economies continued to raise interest rates in the first half of 2023 to control inflation
towards target. The global economy slowed down, especially in the manufacturing sector, while the service sector
continued to grow. Later, inflation began to turn into a downward trend due to a more balanced supply and demand
in both the energy and labor markets. As a result, central banks stopped raising interest rates. In addition, weak job
data and continued lower inflation rate in the last quarter caused consensus to expect multiple rate cuts in 2024
which led to market rally. In 2024, economic activities can continue to expand. As a result, the labor market and
inflation dropped less than expected. This increases the chance that interest rates will be cut at a slower pace.
However, global equity continued to rally in Q1, led by the developed markets which are driven by earning
expectations and Chinese stock market which had sign of recovery after various monetary and fiscal policy

measures were taken to stimulate the economy and gain confidence from investors.

Fund’s Investment Strategy

The fund invests in United China A-Shares Innovation Fund — Class T USD Acc (master fund). The master
fund is established and managed by UOB Asset Management LTD (Singapore) and registered in Singapore. The
objective of the master fund invests primarily in A-Shares of companies listed in the PRC which are beneficiaries of
technology, innovation and trends. The fund seeks to achieve its investment objective by investing substantially all its
assets in A-Shares of companies across all sectors which are expected to benefit from technology, innovation and
trends that are listed in the Shanghai Stock Exchange (SSE) and Shenzhen Stock Exchange (SZSE). It may also
make investments into A-Shares listed in the SME Board and/or ChiNext Market of SZSE, Science and Technology
Innovation Board of SSE and/or through such other programs which allow direct investment into A-Shares. UOB
Asset Management LTD (Singapore) has delegated the investment management of the fund’s asset to sub-manager.

The Sub-manager of the fund is Ping An Fund Management Company Limited

As we have managed United China A-Shares Innovation Fund for a period of half year on April 30, 2024. We
would like to inform the net value to unit holder, United China A-Shares Innovation Fund (UCI) has a net asset value
2,052,342,869.29 Baht in asset value or its earning per unit is at 4.2588 Baht. And United China A-Shares Innovation

Fund (UCI-SSF) has a net asset value 9,574,749.38 Baht in asset value or its earning per unit is at 4.1478 Baht.
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In this connection, we would like to express our sincere thanks to the trust of all Unitholders has been extended to us
for your investment United China A-Shares Innovation Fund. Should you have any further question or need more information,

You can monitor or follow the announcement the net asset value of the Fund in the company website.

UOB Asset Management (Thailand) Co., Ltd.

n s
o :

(Mr. Vana Bulbon)

Chief Executive Officer
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Board of Directors
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Director
Director

Director and CEO
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H R KASIKORNBANK

KASIKORNTHAI

Dear . The Unit holders of United China A-Shares Innovation Fund

Mutual Fund Supervisor Opinion

We, The Kaslkormnbank Public Company Limited, as the Mutual Fund Supervisor of United
China A-Shares Innovation Fund by UOB Asset Management (Thailand) Co., Ltd. from November
1, 2023 until April 30, 2024 consider that UOB Asset Management (Thafland) Co., Ltd. has
well performed and fully completed its duties pursuant to its project and Securities and Exchange
Act B.E. 2535.

&'/m;] % ATV

Mutual Fund Supervisor

May 13, 2024

K-Centact Center 02-63065DE o= o o . 8
vEnsmnszdulaziiv e -

www kasikornbank.con
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United China A-Shares Innovation Fund

Name List of Fund Manager

For the period of November 1, 2023 to April 30, 2024

No. Name List of Fund Manager
1 Ms. Vannachan Ungthavorn*
2 Mr. Thitirat Ratanasingha*
3 Mr. Tanapat Suriyodorn
4 Mr. Guy Siriphanporn*
5 Ms. Pornsajee  Worasulttipisit
6 Mr. Waroon Saptaweekul

* Fund manager and portfolio manager in derivatives ( if any ).
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Fund Performance

Registration Date Nov 20, 2020

Ending Date of Accounting Period Apr 30, 2024

UcCl

2557 2558 2559 2560 2561 2562 2563 2564 2565 2566
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
HARELILMUTRNEINU
(Fund Return) MIA MIA MIA MNIA MIA MIA 11.61% -0.05% -33.38% -39.88%
AReLTIAIE IR
(Benchmark Retum) MIA MIA MIA MNIA MIA MIA 11.08% 0.27% -31.44% -36.53%
ATTUEUH B A AT T
(Fund Standard Deviation) MIA MIA MIA MNIA MIA MIA 6.85% 27.07% 24.10% 19.41%
AIRUNUIeEI TR
(Benchmark Standard Devistion) N/A NIA N/A NIA N/A N/A 7.04% 27.01% 24.27% 19.48%
fausmil 3 LABU 6 LB 51l 101 AUAIAR
(YTD)® (3 Months)? (6 Months)" S (3 Years)2 (5 Years)? (10 Years)?
HARELILMUTRINEINU
-4 B9% 15.01% -3.59% -34.47% -28.14% MIA MIA -21.95%
(Fund Return)
HARELLMLIE 1A
(Benchmark Retum) -4.62% 15.12% -2.63% -32.24% -26.12% /A /A -20.07%
AMUAUNUIRaHA AT
(Fund Standard Deviation) 14.12% 10.99% 16.11% 22.34% 23.39% MIA A 25.04%
ANMUFUNILIEIAT TR
(Benchmark Standard Deviation) 14.07% 10.95% 16.00% 22 11% 23.80% MIA NA 25 56%
UCI-SSF
2557 2558 2559 2560 2561 2562 2563 2564 2565 2566
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
HARELIUN LTINS
(Fund Return) N/A MIA N/A MIA N/A MIA N/A -4.43% -33.38% -41.39%
HARELUMLAT 1A
(Benchmark Returm) NiA NiA NIA NiA N/A NiA A 4.33% -31.44%  -36.53%
ArMUAuRTuTeInaR T
(Fund Standard Deviation) N2 NIA NIA NIA NIA NIA NIA 4.04% 24.10% 19.27%
ARSI TR
(Benchmark Standard Deviation) NA N/A NIA NIA NA NIA NIA 409% 2427% 19.48%

AauAaull 3 LB 6 URBU 31 51l 101l FILASART

(YTD) v (3 Months)! (6 Months) " 1 (3 Years)2 (5 Years)? (10 Years)®?  (Since Incepfiol

HARELUNUYEINEIU

-4.759% 14.97% -3.70% -34.54% MiA MIA NI -35.08%
(Fund Return)
HARBLUNUIEIETR
(Benchmark Retum) -4 62% 15.12% 2.63% -32.24% N/A NIA N/A -32.00%
ATTUEUN TS AR T
(Fund Standard Deviation) 14.11% 10.98% 16.11% 22.34% MIA M/A MN/A 22.49%
v
ARSI TR
(Benchmark Standard Devistion) 14.07% 10.95% 16.00% 2211% N/A NIA N/A 22.63%
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Remark : 1. Return per period
2. Return per year

3. If Since inception < 1 Year Return per period, If Since inception = 1 Year Return per year

- Benchmark : The Master’s fund performance adjusted by the cost of hedging the exchange rate compare
with Thai baht currency as at the date with return is calculated. (100%)

- Performance measures used in this annual report comply with AIMC performance presentation standards.

- Past performance / performance comparison relating to a capital market product is not a guarantee of

future results.
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United China A-Shares Innovation Fund

Total Expenses as called from fund Table

From November 1, 2023 to April 30, 2024

Called expenses from fund (Fund's direct expense) Amount Percentage of
Unit : Thousand Net Assets Value
Management fee 17,063.64 1.6050
Trustee fee 341.27 0.0321
Transaction fee - -
Registrar fee 2,275.15 0.2140
Advisory fee - -
Sale Promotion - IPO - -
Sale Promotion - After IPO - -
Auditing Fee 28.75 0.0013
Legal Fee - -
Other Expenses* 32.54 0.0015
Total Expenses** 19,741.35 1.8539
Remark * Other expense which each items is less than 0.01% of NAV
** Included VAT (if any) and not included brokerage fee
United China A-Shares Innovation Fund 8




United China A-Shares Innovation Fund
Details of Investment ,Borrewing and Obligations

As of April 30, 2024

Demestic : Assets and Securities List

Depesits
FASIKORNBANK PUBLIC COMPANY LIMITED
FASIKORNBANEK PUBLIC COMPANY LIMITED (USD)
Others

OtherAssets
Other Liabilities
SINGAFORE : Assets and Securities List
Commen Stecks
Mon Listed Securities
Unit Trust
UNCAICT
Futures Contracts
Forward Contracts
Forward Contracts

Met Asset Value

United China A-Shares Innovation Fund

Market WValue

31.913.706.80

-8,896,916.77

2.093.935.019.50
2,083,935,019.50
2,093,935,019.50

2,093,935,019.50

-55.,093.540.41

-55,093,540.41

2,081,917,818.87
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Details of Instruments and the Ranking of Credit of respective Instruments in the Perffalio
United China A-Shares Innovatien Fund
Asof April 30, 2024

Detail of investment in the Futures contacts

Type of Contract Counter Pary Rating Objective Market Value SoNAYV  Maturity Date [net gain/loss)

Currency Derivatives Contracts

Forward Contracts THE SIAM COMMERCIAL BANK PUBLIC COMPANY LIMITED AA+  Hedging -16,030,607 25 -0.78 105/, -16,030,607 25
THE SIAM COMMERCIAL BANK PUBLIC COMPANY LIMITED AA+  Hedging -5,471,958.80 -0.27 1wo7/2024 -5,471,958.80
THE SIAM COMMERCIAL BANK PUBLIC COMPANY LIMITED AA+  Hedaing -7,657,530.00 -0.37 14/08/2024 -7,657,530.00
KIATNAKIN PHATRA BANK PUBLIC COMPANY LIMITED A Hedging -25933 444 36 -1.26 12/06/2024 -25,833 444 36
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UOB Asset Management (Thailand) Go., Ltd.
Uniteel China A-Shares Innovation Fund
Financial Statement

(Unaudited)

Statements of Income
Frem Movember 1, 2023 Te April 30, 2024

Investment Incomes

Balance sheets

As at April 30, 2024
Assets

Imvestments at fairvalue (at cost: Baht 4,175,423 82584 )

2,093,935,019.50

Dividend income 0.00 Cash atbanks 31845423 84
Interest income 87,660.34 Accounts receivabls
Otherincome 0.00 From sales of investments 0.00
Total incomes 87,660.34 From dividend and interest 68,28286
Expenses Deferred expenses - net 0.00
Management fee 17,063,637.36 QOther asset 59,349.55

Trustee fee

Reqgistrar fee

Total Assets

2,125,908,075.85

Set-up Fund Fee 0.00 Liabkilities

Imnvestment advisory fee 0.00 Accounts payable From purchases of imvestments 0.00
Professional fee 28,746.16 Accrued expenses 3,299,606.45
Deferred expenses-written off 0.00 Other liabilities 60,690,850.73
QOther expenses 45,686.01 Total Liakilities 63,880,457 18

Total expenses
Netincome (loss) from investments
Gain (loss) on exchange rate
Met gain (loss) on investments
Met realized gain (loss) on investments
MNetunrealized gain (loss) on iivestments
Metunrealized gain (loss) on forward sold contract

Total net gain (loss) on imnvestments

Increase (Decrease) in asset from operations

Diidend payment duringyear

Increase (Decrease) in net asset from operations

United China A-Shares Innovation Fund

19,754 484 04

(19,666,833.70)

(127,616,692 .85)

(295,313,328.02)
322,607,095.87
38,257,151.42

6564091927

(81,642,607.28)
0.00

(81,642,607.28)

Met assets

Net assets
Capital receved from unitholders
Retained earnings
Equalization account
Retained earningsideficit) from operations
Met assetsvalue

MNet assetsvalue per unit

Investment units sold atthe end of theyear (units)

1"

2,061,917 61867

4,842,134,160.39

919,832,997 69
(3,700,049,539.41)
2,061,917 61867

42582

484,213416.0302



Portfolio Turnover Ratio (PTR)
United China A-Shares Innovation Fund

For the Period of November 1, 2023 to April 30, 2024

0.00%

United China A-Shares Innovation Fund




Credit rating of the bank or financial institution

United China A-Shares Innovation Fund

As of April 30, 2024

Bank of deposit

Credit ratings by international

institution

Credit ratings by domestic

institution

-None-

United China A-Shares Innovation Fund
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List of Soft Commission

No.

Brokerage

Soft Commission

Reason for receiving

- None -

United China A-Shares Innovation Fund
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List of Connected Person with transactions

For the Period of November 1, 2023 to April 30, 2024

List of Connected Persons who had transactions with Fund

UOB Asset Management (Singapore)

Remark :
The investors can verify the Connected Persons’ transactions of fund directly at
UOB Asset Management (Thailand) Co., Ltd. or through the website of the Company (www.uobam.co.th)

or The Securities and Exchange Commission (www.sec.or.th)

United China A-Shares Innovation Fund
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Report on non-compliance of investment limit
United China A-Shares Innovation Fund

For the Period of November 1, 2023 to April 30, 2024

Date Fund Name Ratio at the end of the Ratios of the project cause performance
day (%NAV) (%NAV)
- -None- - - - -
United China A-Shares Innovation Fund 16




Information on the exceeding of 1/3 unit holding
United China A-Shares Innovation Fund

As of April 30, 2024

-None-

Remark :

The investor can verify the information on the exceeding of 1/3 unit holding through the website of the company

(www.uobam.co.th)

United China A-Shares Innovation Fund 17
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UOB Asset Management (Thailand) Co., Ltd.

23A, 25 Floor, Asia Centre Building, 173/27-30, 31-33 South Sathon Road, Thungmahamek, Sathon,
Bangkok 10120, Thailand Tel : +66 2786 2222 Fax:+66 2786 2377

www.uobam.co.th



