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Message from the Company

To Unitholders

As a short-term fixed income fund, UOB Smart Value Retirement Mutual Fund focuses only on short-term
fixed income securities. Most of fixed income securities have had time to maturity not more than about 2 years to maintain
appropriate level of liquidity and minimize interest rate risk. As of February 29, 2024, the fund allocated 47.9% of
its total NAV to government related securities and 52.1% to bank deposits & fixed income instruments.

Meanwhile the fund’s duration was 0.69 year.

Comparing with 2022 accounting period, the fund’s investment in government related securities
decreased to 47.9% from 51.2% and increased its portion of financial institution debts’ instruments to 52.1%

from 48.8%. In addition, the fund also shortened its average portfolio duration to 0.69 year from 0.72 year.

As we have managed UOB Smart Value RMF for a period of half year on February 29, 2024, we would
like to inform the net value to unit holder, The fund has a net asset value 256,242,150.39 Baht in asset value or

its earning per unit is at 12.8902 Baht.

In this connection, we would like to express our sincere thanks to the trust of all Unitholders has been
extended to us for your investment management UOB Smart Value RMF. Should you have any further question or
need more information, You can monitor or follow the announcement the net asset value of the Fund in the

company website.

UOB Asset Management (Thailand) Co., Ltd.

‘ 1, :"'“I':/;-ﬂ-“-u
/7 -

(Mr. Vana Bulbon)

Chief Executive Officer
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List of Board of Directors And Management Team

UOB Asset Management (Thailand) Co., Ltd.

Board of Directors

1. Mr. Lee Wai Fai Chairman Board of Director
2. Mr. Thio Boon Kiat Director

3. Mr. Sanchai Apisaksirikul Director

4. Ms. Aumporn Supjindavong Director

5. Mr. Vana Bulbon Director and CEO

Management Team

1. Mr. Vana Bulbon Chief Executive Officer

2. Mrs. Sunaree Piboonsakkul Senior Director (Operation Division)

3. Mr. Jerdphan Nithayayon Senior Director (Investment Division)

4. Ms. Rachada Tangharat Executive Director (Business Development Division)

Office Location

UOB Asset Management (Thailand) Co., Ltd.

23A, 25 Floor, Asia Centre Building, 173/27-30, 31-33
South Sathon Road, Thungmahamek, Sathon,
Bangkok 10120, Thailand

Tel : +66 2786 2222

Fax:+66 2786 2377

UOB Smart Value RMF



w fdulsusna Make REAL Change
TMBThanachart

SSFO 24/036

March 8,2024

THE SUPERVISOR GRANT APPROVAL

To : Unitholders
UOB Smart Value RMF

TMBThanachart Bank Public Company Limited, as the mutual fund
supervisor of the UOB Smart Value RMF, has performed our duties in such mutual fund
project, administered and managed by UOB Asset Management (Thailand) Company
Limited, from the period between September 1, 2023 to February 29, 2024

In our opinion, we are pleased to confirm that UOB Asset Management
(Thailand) Company Limited, has managed the mutual fund strictly in accordance with
the approved mutual fund project prospectus and the commitment made to the
unitholders under The Securities and Exchange Act, BE 2535

M,

MANEEVAN INGKAVITAN
Fund Supervisory
TMBThanachart Bank Public Co., Ltd.

surnIsnHasinasusa 99190 (LKWU) m 2
TMBThanachart Bank Public Company Limited

3000 auuwHalegSu LUOVRDUWA WARINS NSVINWS 10900 n:|Gﬂu1auﬁ/muUS:51ﬁ:)ujléan'lOmns 0107537000017 Ins. 0 2299 N
3000 Phahon Yothin Rd., Chom Phon, Chatuchak, Bangkok 10900 Reg No./Tax ID No. 0107537000017 Tel. 0 2299 1111

ttbbank.com
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UOB Smart Value RMF

Name List of Fund Manager

For the period of September 1, 2023 to February 29, 2024

No. Name List of Fund Manager
1 Mr.Jaruwat Preepreamkul*
2 Ms.Chanisda Viranuvatti
3 Ms.Benjabhorn Lertsethasart*
4 Mr. Kiattichai Song-In
5 Mr. Aphichat Wisitkitchakan™

* Fund manager and portfolio manager in derivatives ( if any ).
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Fund Performance

Registration Date June 27, 2002

Ending Date of Accounting Period Feb 29, 2024

2557 2558 2559 2560 2561 2562 25663 2564 2565 2566
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
HARBLIWNLIBINEIY
(Fund Return) 2.24% 1.71% 0.97% 1.08% 0.92% 1.37% -7.10% -0.03% 0.23% 0.94%
HAFELLIEIA A
(Benchmark Retum) 5.55% 3.30% 1.51% 3.41% 1.29% 8.68% 1.01% 0.52% 0.66% 1.68%
AYTHAUHILTBIHAA LN
(Fund Standard Deviation) 0.12% 0.12% 0.10% 0.06% 0.09% 0.12% 7.85% 0.07% 0.17% 0.14%
AU LRI
(Benchmark Standard Deviation) 0.86% 1.16% 1.46% 0.72% 0.76% 1.59% 0.09% 0.04% 0.07% 0.11%

Aauaauil 3 LAaY 6 LABU 11 31 51 101 FILASAAT

(yTD) " (3 Months)" (6 Months)” (1 Year)? (3 Years)? (5 Years)? (10 Years)? (Since Inception)®

HARELUNUIBINEINY

0.33% 0.47% 0.84% 1.29% 0.52% -0.93% 0.19% 1.18%
(Fund Return)
HARELWNMEYT TR
(Benchmark Retum) 0.41% 0.55% 1.13% 1.97% 1.08% 2.46% 2.66% 3.04%
ANTHAUHIHIBIHAR I T
(Fund Standard Deviation) 0.04% 0.05% 0.08% 0.13% 0.27% 3.54% 2.51% 1.74%
AN UTFT TR

0.04% 0.05% 0.08% 0.10% 0.22% 1.74% 1.65% 2.48%

(Benchmark Standard Deviation)

Remark : 1. Return per period
2. Return per year

3. If Since inception < 1 Year Return per period, If Since inception = 1 Year Return per year

- Benchmark : Total Return of Thai BMA Short Term Government Bond Index (80%) and Thai BMA

Commercial Paper Index A- Up (20%)

- Performance measures used in this annual report comply with AIMC performance presentation

standards.

- Past performance / performance comparison relating to a capital market product is not a guarantee

of future resuits.
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UOB Smart Value RMF

Total Expenses as called from fund Table

From September 1, 2023 To February 29, 2024

Called expenses from fund (Fund's direct expense) Amount Percentage of
Unit : Thousand Net Assets Value
Management fee 535.39 0.4280
Trustee fee 20.08 0.0161
Transaction fee - -
Registrar fee 133.85 0.1070
Advisory fee - -
Sale Promotion - IPO - -
Sale Promotion - After IPO - -
Auditing Fee 23.28 0.0093
Other Expenses* 1.80 0.0007
Total Expenses ** 714.40 0.5611
Remark * Other expense which each items is less than 0.01% of NAV
** Included VAT (if any) and Not included brokerage fee
UOB Smart Value RMF 6




UOE Smart Value RMF
Details of Investment ,Borrowing and Obligations

As of February 29, 2024

Market Value G MAY

Deomestic : Assets and Securities List
Sovernment Bond 85,672.023.76 37.34
TheMaturity less than 1year 37.936,039.68 14.80
TheMaturity 1-3year 57,735,984.08 2253
TheMaturity 3-Syear 0.00 0.00
ThelMaturity 5-7year 0.00 0.00
ThelMaturity 7-10year 0.00 0.00
TheMaturity exceeding 10year 0.00 0.00
Debenture £5,856.029.18 25.70
Rate AA4 1851742474 7.23
Rate A 20,149,701.30 7.86
Mon-Rated 27,188,803.12 10.61
Bill of Exchange/FPremissorn Note 439.543.741.91 19.33
Deposits 44.830,335.33 17.53
Others 240.020.23 0.0%
Met Asset Value 256,242,150.39 100.00

Explanation of rating of credit rating institute

AAA  The highest rating, indicates risk investment having smallest degree of credit risk. The company has
extremely strong capacity to pay interest and repay principal on time and is unlikely to be affected by
adverse changes in business, economic or other external conditions

AA The rating indicates a debt instruments with a very low degree of credit risk.

A The rating indicates a debt instruments with low credit risk.

BBB The rating indicates a debt instruments with moderate credit risk.

BB The rating indicates a debt instruments with high credit risk.

B The rating indicates a debt instruments with very high credit risk.

C The rating indicates a debt instruments with highest risk of default. The company’'s performance to
repay/not repay principle and to pay/not pay interest on time is significantly depend upon the favorable
business, economic or other external conditions to meet its obligations.

D The rating for a debt instruments for which payment is in default.
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Summary Report of Invested Money
UOB Smart Value RMF

As at February 29, 2024

- Details of Investment in the Debt Instrument , issued by the Thai Entities or effered in Thailand

the credit rating at the imvvestment grade level

Categery of Securities Market Vale GoMNAY
&) Government Bond 95672,023.76 37.34
(B) Securities issued, certified, accepted of avaled , endorsed or guaranteed by a bank established 88,210,867 95 34 42
by specific law , commercial bank , finance company
(C) Securities whose its issuer,acceptor aval giver endorser or guarantor is the company receiving 27,188,803.12 10.61

(D)* Securities whose its issuer acceptor aval giver,endarser or guarantor is the company recewving

the credit rating at the lower than the investment grade level orwithout credit rating

0.00

0.00

Remark * The marketvalue and % NAV under tem (D) above is inclusive of the intrusment receiving the credit rating at the level of investment Grade

-The Upper Limit of the category (D) inwhich the Management Company is likely to invest 15.00 JNAY

UOB Smart Value RMF




Government Bond
BOT24NA
BOT25ZA
BOT25NA
LEZ4EA
LB24gA

Promissory Note

ASAE245104 ASASSOCKTED ENGINEERING ({1964) COMPANY LIMITED
ASAEZ45104 ASASSOCKTED ENGINEERING {1964) COMPANY LIMITED
CCP24711A CHOMBURI CONCRETE PRODUCT PUBLIC COMPANY LIMITED
QMT243204B CHAI CHAROEMMAITRE COMPANY LIMITED

QMT243058 CHAI CHAROEMMAITRE COMPANY LIMITED

OMT24507A CHAI CHAROEMMAITRE COMPANY LIMITED

OMT245204 CHAI CHAROEMMAITRE COMPANY LIMITED

DRKR24327A DIREKRAT CONSTRUCTION LIMITED PARTNERSHIP
DRKR24508A DIREKRAT CONSTRUCTION LIMITED PARTNERSHIP
KANOK24403A Kanok Furniture and Decoration Co., Ltd.

NWR24621D NAVARAT PATANAKARN PUBLIC COMPANY LIMITED
PIMC24327A PORTAND MARINE CORPORATION (PAM.) COMPANY LIMITED
SCS24502A SIAMCHAI STEEL COMPANY LIMITED

SEAFCO244224
TRI2Z45134
UNIG24421B
UNIQ24421B
UNIG24421B
UNIQ244224
UNIQ248044
VN24321A
Debenture

EGAT2484
KEPZ4NA
MEAZ49C
TISCO242A

UOBT2484

Securities

Details of Instruments and the Ranking of Credit of respective Instruments in the Portfolic

Issuer

BANK OF THAILAND
BANK OF THAILAND
BANK OF THAILAND
MINISTRY OF FINANCE

MINISTRY OF FINANCE

SEAFCO PUBLIC COMPANY LIMITED

THAIRUENG INDUSTRY COMPANY LIMITED

UNIQUE ENGINEERING AND CONSTRUCTION PUBLIC COMPANY LIMITED
UNIQUE ENGINEERING AND CONSTRUCTION PUBLIC COMPANY LIMITED
UNIQUE ENGINEERING AND CONSTRUCTION PUBLIC COMPANY LIMITED
UNIQUE ENGINEERING AND CONSTRUCTION PUBLIC COMPANY LIMITED
UNIQUE ENGINEERING AND CONSTRUCTION PUBLIC COMPANY LIMITED

VANICHAI CONSTRUCTION (1979) COMPANY LIMITED

ELECTRICITY GEMERATING AUTHORITY OF THAILAND

Kiatnakin Phatra Bank Public Compary Limited
Metropolitan Electricity Authrily

TISCO BANK PUBLIC COMPANY LIMITED

UNITED OVERSEAS BANK(THAI) PUBLIC COMPANY LIMITED

UOB Smart Value RMF

UOB Smart Value RMF

As of February 29, 2024

GuaranterAccepter/

Endlorser

BANGKOK BANK PUBLIC COMPANY LIMITED
BANGKOK BANK PUBLIC COMPANY LIMITED
Kiatnakin Phatra Bank Puklic Compary Limited
KRUNG THAI BANK PUBLIC COMPANY LIMITED
KRUNG THAI BANK PUBLIC COMPANY LIMITED
BANGKOK BANK PUBLIC COMPANY LIMITED
BANGKOK BANK PUBLIC COMPANY LIMITED
BANGKOK BANK PUBLIC COMPANY LIMITED
BANGKOK BANK PUBLIC COMPANY LIMITED
BANGKOK BANK PUBLIC COMPANY LIMITED
KRUNG THAI BANK PUBLIC COMPANY LIMITED
KRUNG THAI BANK PUBLIC COMPANY LIMITED
KRUNG THAI BANK PUBLIC COMPANY LIMITED
FASIKORNBANK PUBLIC COMPANY LIMITED
BANGKOK BANK PUBLIC COMPANY LIMITED
KRUNG THAI BANK PUBLIC COMPANY LIMITED
KRUNG THAI BANK PUBLIC COMPANY LIMITED
KRUNG THAI BANK PUBLIC COMPANY LIMITED
KRUNG THAI BANK PUBLIC COMPANY LIMITED
KRUNG THAI BANK PUBLIC COMPANY LIMITED

BANGKOK BANK PUBLIC COMPANY LIMITED

Maturity
Date

06/11/2025
17/06/2024

17/09/2024

19/05/2024

20/08/2024

07/11/2024
11/09/2024

11/03/2024

23/09/202:

Rating

Face Value

18,000,000.00

7,000,000.00
50,000,000.00
10,000,000.00

10,000,000.00

1,085,955 04
599,056.23
2,803,88001
4,000,000.00
3,000,000 00
2,200,000.00
2,500,000.00
812,241.02
1,500,000.00
10,780,000.00
1,360,586 32
1,056,372.55

6,000,000.00

381,710.06
412,806.00
414762.37

1,070,041 50

7,000,000 00
10,000,000.00
20,000,000.00
10,000,000.00
18,600,000.00

Tetal

Market

Value

18,018,195.48
7.019,627.58
50,716,356.50
9,967,476.70

0,950,367.50

1,079,86431
595,506.24
2,865,90477
2,099,145.29
2,009,145 45
2,189,615.38
2,485,827 26
210,696.82
1,492,835.62
10,753,902.70
1,349,627 50
1,054,367.88
5972,840.03
4783,948.94
602,978.75
2781,032.65
144737669
380,282.06
411,22320

409,926.98

10,004,231.20
20,117,531.40
10,056,470.10
18,517,42474

211.071.794.83




UOB Asset Management (Thailand) Co., Ltd.

Statements of Income
Frem September 1, 2023 Te February 29, 2024

Imvestment Incomes
Dwidend income
Interestincome
Other income

Total incomes

Expenses
IManagement fee
Trustes fee
Reqgistrar fee
Set-up Fund Fee
Investment advisory fee
Professional fee
Deferred expenses-written off
Other expenses

Total expenses

Met income (loss) from investments

Met gain (loss) on investments
MNetrealized gain (loss) on investments
Metunrealized gain (loss) on imnvestments

Total net realized and unrealized gain (loss) on investments

Increase in asset from cperations

Dwidend payment duringyear

Increase in net asset from operations

UOB Smart Value RMF

UOB Smart Value RMF

Financial Statement

(Unaudited)

535,389.11

20

0

-
[

~
=]

557

13384727

0.00

1,300.00

714,380.60

1,861,355.93

Balance sheets

As at February 23, 2024

Assets

Investments at fairvalue (at cost : Baht273,666,112.35 )

Cash at banks
Accounts recevable
From sales of investments
From diidend and interest
Deferred expenses - net
Other asset

Total Assets

Liabilities
Accounts payable From purchases of imvvestments
Accrued expenses
Other liabilities

Total Liabilities

Met agsets

Net assets
Capital received from unithclders
Retained earnings
Equalization account
Retained earnings from operations
MNet assetsvalue

Met assetsvalue perunit

Investment units sold at the end of theyear (units)

10

0.00
1,350,458.31
0.00
0.00

256,281,089.06

0.00
138,938.67
0.00

13893367

256

s
e
P

,150.39

198,788,063.41

19,878,806.3411



Portfolio Turnover Ratio (PTR)

UOB Smart Value RMF

For the period of September 1, 2023 to February 29, 2024

50.34%

UOB Smart Value RMF
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Credit rating of the bank or financial institution

UOB Smart Value RMF

As of February 29, 2024

Bank of deposit Credit ratings by international | Credit ratings by domestic
institution institution
United Overseas Bank (Thai) Pcl. Baa1 (Moody) AAA (Fitch)

UOB Smart Value RMF
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List of Soft Commission

No.

Brokerage

Soft Commission

Reason for receiving

- None -

UOB Smart Value RMF
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List of Connected Person with transactions

For the Period of September 1, 2023 to February 29, 2024

List of Connected Persons who had transactions with Fund

-None-

Remark :
The investors can verify the Connected Persons’ transactions of fund directly at
UOB Asset Management (Thailand) Co., Ltd. or through the website of the Company (www.uobam.co.th)

or The Securities and Exchange Commission (www.sec.or.th)

UOB Smart Value RMF
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http://www.uobam.co.th/

Report on non-compliance of investment limit

UOB Smart Value RMF

For the Period of September 1, 2023 to February 29, 2024

Date Fund Name Ratio at the end of the day Ratios of the project cause performance
(%NAV) (%NAV)
- -None- - - - -
UOB Smart Value RMF 15




Information on the exceeding of 1/3 unit holding

UOB Smart Value RMF

As of February 29, 2024

-None-

Remark :
The investor can verify the information on the exceeding of 1/3 unit holding through the website of the company

(www.uobam.co.th)

UOB Smart Value RMF 16
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UOB Asset Management (Thailand) Co., Ltd.

23A, 25 Floor, Asia Centre Building, 173/27-30, 31-33 South Sathon Road, Thungmahamek, Sathon,
Bangkok 10120, Thailand Tel: +66 2786 2222 Fax:+66 2786 2377 www.uobam.co.th




