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ﬂEJ\‘Wl‘LllIEJEJWﬂ’]ivLﬂﬂEJ‘uaVlﬁVﬁEJEJEJWZJ’E)ﬁVIﬁI‘U'JUVHﬂ?‘ﬂﬂLﬂ‘Uﬂ’JT&]Gﬁ? Threshold ‘Vlﬂ’ﬁﬂ‘u@ i bld — ask
spread ‘VIL‘UaEJ‘IJLLUﬁQi‘U‘\]’]ﬂﬂ’ﬁ‘ZI@‘UWEJ‘VIi‘W‘EJa‘lJ Lﬂﬂmwmumﬂummm%amwswaau mmmama
wswaauuamWﬂaaamamaﬂmﬂUﬂm llﬂ’]i‘d’e)%?EJVIiWEJﬂUi‘U‘UiiﬂﬂA@ﬂﬂ mmmimawmmaﬂsvmma
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1. miﬂi‘umamvmaawummummsmuuam%aﬂmwuwawuawﬁ (Full Swing Pricing) #3©

2. mi‘diwamvamsawmawwv’mmmi‘mﬂaammam%amwmaaﬂmam (Partial Swing Pricing)
T,ma‘uswmmmsﬂU‘Ui‘uzuamszjasmwmaawuimummsmmnwmﬂimmmmLLavmwmwamvm
FORNDVUILAYUVDINBIY il azideniEnsiuandulumisiustmEanistivun

v
o

L au o a v . L. ' 9 ! o Ao v A A X
il USEmdnn1senaRansanld Swing Pricing uanasiulaluusas Tundnisliaiesdloll

USENInNSvean AN NarUTuLTIeansns Swing Factor MAuase lamuiusemdnnisifiuanais
mawsuL‘w:u"l,mLﬂuamwmammvﬂﬁiﬂ,mqmi u,awuaamumnﬁmvmsuauammwu';aawuwmmmmisu
Tunsfiansan LLau/mamauiﬂLimmm fdetestunisléiedesile Swing Pricing Imummiuu

UswmmmwamauammUmmezjwmaawumrmLﬂumalfum'mlfznLﬂusamwmaawﬂmum
msiifinisldiesesiio Swine Pricing LLavmwammiﬂvmsJamwmaawumﬂa’rﬂtﬂﬁﬁumiwmsm
LLav/wsammauiaLiaqquq fdetosnsléiedesile Swing Pricing Tufurhmsiiy st U3tmdanisve
amuaﬂnﬁm%mL‘LJasJuLLﬂmmsmLuumﬂmS] wlmmLuumimammaﬂfﬂiﬂu,a’mmmmmﬂumﬂsu
\3esile Swing Pricing Tufurhnst meﬂmwawmﬂg]w,ﬁzfﬂmezjam’mawuwmmmamqmu
mammmmiuulummmLssmmmﬂulmLLauiﬂstiezJawmaaqwuwmiumsmﬁﬂwLismmu"l,mlmuululmu
MIInasINILaYU

vsTnann1sazldld Swing Pricing wiauiu Anti-dilution levies — ADL usgnansaldsauiuasesilaly
MMSUIMSANEEsENNAaeDUls

Tunsaldn@aulamunussninnismuus USEninnisveanuansnaglsnsslildaisadiousmsaiy
Fesanmeaestinlimnnewuiianmeaediisans lnevziidassleviveaionieamulagsu
@ o

Wuangy

Na9U3U feeder fund waz fund of funds Lﬁaﬂamuﬂawwﬁmﬂ% swing pricing US¥MAnN139y
fsanaliunislidenadasiunasulalenis

SNUALLDUALNULAY : -

' )~ & . N o v & v g . . .
ﬂqﬁiiuLuﬂuﬂqiq}a%qQWUQﬂaQnumazmauﬂunuiuﬂqienamqEJ‘VliWEJau‘UENﬂaQV!ui?N (Anti-Dilution Levies
- ADLs) :

nawusIMNIY
ansngegaliiiufosas : 2.00 veyarmigamu

S19aZLDUALNULAY

U%ﬁwé‘fmmsa’mxﬁmmﬂL%'smLﬁ‘umﬁiiuLﬁaumi%amsmu'aaamuﬁaxﬁauﬁunﬂumﬁam8
VINGAUVDINDWUTI (Anti - Dilution Levies - ADLs) 1¢i Inedinannislunisiiansandulunu
ulsUsuasMeRUITsamsruun avazagneldngsuilou was/vSoussne was/vMisuuinig
Ugumaqmumm N.8.0. WAL/MIRaUIANUTENIANTAMY Laz/Miovhenuiiilsunady sl s
fima ADLs factor wag ADLs Threshold %mmmﬂwawLﬂmmaanuamwwaawammu Taun 3
ausiusnulunanadouionsians, AMNATDIVBINAINATIANTANAIIINAIFUNA, anwATesved
nowURAUNG mammwﬂmmauwmﬂwmmmuwuiumwamamw&Jaumaqﬂaqwuawuuamﬂm YER)
ﬁwaaulmmmkuamwmawamaﬂmwwnawuawu Im&mﬁwmwmﬁawwmimﬂmauaﬂﬁumm
ﬂﬁmaimal,wmwma waE/M3eaNNRgY LLau/mamﬁUivLuumnfjmwmmmmmemmimmﬂﬂ
delrannsosidunslamelunauaydouly o mmuuuﬂ
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35 L aov o a = 2 = v o & Ao !
YNU UTPUNIANITAIEWANTULIUALNUATITULUEN ADLs LQ‘W']”'J‘LWWﬂ'ﬁ‘?I@‘ZﬂEJIﬂVlﬁﬂa'JusU@\‘lllaﬂq

%'&]‘UqEJWN?EJ&QWHHWﬁ‘U@Qﬂ@QVI‘ULWEJUﬂ‘UiJaﬂ'TVliWUﬁuamﬁﬂﬂﬁmﬂﬂ@\‘m@\?%umﬂqLﬂuﬂ’m ADLs

Threshold WU?HWQ@ﬂ’]iﬂWWﬁ@ mu PRIdGH L’e]EJWJﬁﬂ’]iﬂ']u'JmL‘U‘LliﬂG]WN’JﬁV]UTUVWﬂﬂ"Iiﬂ'W%U@ IWEJ

‘Ui‘lﬂ‘ﬂ%ﬂﬂ?i’e}’m‘v\mﬂimqLi?JﬂLﬂ‘U ADLs ‘1/ILLGIﬂG]’Nﬂ‘Lﬂ‘lJLLMﬁS’JUVl’]ﬂ’]iVI?,Jﬂ’]isL?jLﬂi’eNiJ’e)u‘lﬂ

USgmdanisimun ADLs Threshold Imsima:uammiﬂu
1, mammwwuwawmmvauLUaawmaawummﬂmmammimmwmaawuuavaumaau

Y
'

‘VT‘LJ’J‘EJ@QV]‘LJEJ@ﬂ WaL/n3o
2. mamms%wmaawmmvauLUaauﬁmaawumuaEJfmmammsmaﬂwu’maﬂmuavamﬂaau
MU’JEJGQ‘K]‘LJEJEJﬂ

FIUSENIRN1E1aNAsANIVUA (1) wag (2) Tuszaunanaiule

UswmmmsmamauammUmmézja‘mmaaaﬂnwnsu’mmumalfum'mlfznLﬂusamwuwawﬂmum
msfsinsldiadesilo ADLs LLauuswmmmi%maameuwmsamumﬂa’rﬂtﬂsﬂumiwmsm LaL/n3e
mmﬂmmmm Pifeatesnisliiadasiie ADLs TuSuhnisiu vl Wsendanisveanudnsfiazll
LﬂaauLLUaamimLuum{Lm wimml,uumsmamauiﬂlﬂLLmﬂnmwuamumﬁmmaama ADLs Tuu
sy u,mmnmwaqﬂmﬂgpwLézmmezjwmsamuwwmmmawmumamummsuﬂmmmLssm
LmJLﬂ‘ulmLLauﬁwms%wmaaawumﬁsumsufzjﬂwLiamﬂuhﬂ,muu Lildfunsdpassmiwamu uavue
amuaﬂnﬁmuuwammawmaaqwuwmummﬂi’ﬂumiwmsm waz/mdesnaulaiewineg Miedestu
nslfiedasile ADLs Tuiuvhnsthy

U3t sveauansfieziSuniiu ADLs mﬂmnmiwmws%wmaaawuua auUaauwmsawum
mamaﬂwmaamuLLava‘uL‘Uaswm&Jaﬂmuaamwmﬁﬂmﬂmummu ADLs Threshold fiu3em
uuald saummwmmiﬁuaamuammvwmimmwumamwmilﬁaﬂmu ADLs fiumnansriuls way
maamuammvmammmquLmﬂummaﬂmmawwvmmmiwEJmwwmaaawuLLavaULUaauwma
N mamsﬂwmaaawwmzauLUaauwmaamuaaﬂiuﬂimmmﬂmmLmeqwmwmmmu
vl

i U3EmdannsveanudvisiorUsuiiumieansmnst ADLs ASuniiu mmﬂsmwulumuamwma@m
seylilulasenis Imamwmmi%m61Lmsmwanuléwummwwnﬁ LLaﬂwuqaa%aumumaua
NOINUTI viorumatewn B uiiuTEndnnsimun Tnersssuiion ADLs ASeniuiiazihngudi
nowu

olls UsTndanisaglald ADLs wieniu Swing Pricing waanunsaly ADLs sauAULAS0iinlunsusms
AULALNANINARDIDULS

agalsfinny mﬂmmmuaummaﬂmmL‘wamimmammumaauwawmmuﬂuwaawuwawuwm
Amwulunamusaly Lma\mau"l,ulﬂmmﬂﬁuamLwaaiwmama‘uLLWIW@&WLL@@EJNI@

lupsalnReulumunusgndanisimun vSendnnisveanudnsnatlivieluldasediauimsnin
desanmeaestiflimnneuilanmegediisane lnevziidassloviveaionieamulagsu
Juddny

N2NUIU feeder fund wae fund of funds Wenawuuatemedinisly ADLs UTEnIan1sagiaTan

Aiunslvaenadesiunamulatenis
TIYAZIDYALNULAY : -

J ‘a. ) v o w o o Q.I = ]
- MsfmuaRaulunsadedninlunissuadaunsfuniteamuy

Sy Y Y o ' . .
FTYTHIANABILAIANNUINBUNTIVIIAUNUIGAIN U (notice perlod) :
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q

rAakdaUSEnIan1salrwidunan : 3 Suviinis

SNUALLDUANULAY :

USEniInnisenaiiansanduasivuasyeziian Notice Period Taeiindnnistunisiansanidulumu
Wennswavwnmaivisnianistivun Imaavﬂmsmmﬂﬂaﬁwhm FAertos liun nsussdiu
ANTNARDITBINDINUIIY, ANTNARDITBINAN, Lfmmmmimaummaumaﬂswmﬂuamwmaﬂumi
ﬁzjamwaw&aumanﬂawuammuamﬂm ma{]ﬁmamﬂ,wﬂi“wuamwmawamaﬂmwwﬂawuawu
Imauswwmsmﬁ]‘waﬁimﬂwauaﬂsvmmmimaslmﬁuamwswuaa LAY/ M30FUNAZIL LAY/ Y30N1S
Uswmumﬂ{]%wLﬂwummewaﬁmmmﬂmLwai‘wmmsamLuumimﬂunmLLa“Nauisu u Guzuvuw]
il Ustndansenafiansaniviun Notice Period fnnsnafiuluusas fuvhnsiiinislfieiediotils

USENInNIsvanuaNsnarUSuiiusean Notice Period lamuiiusevdnniswiuanals deasdsumi
iU Notice Period mamwmmmi‘ﬂu‘iﬂsdms meswaﬂmsa”Lﬂﬂmemrmlﬁnmaamwmms
LLavstuaaaszmumumamaﬂawuim W ENUNNTDIDURUSINTAN1SAmUA

Wil Ustndansenafiansantd Notice Period Sauuiaiasau eu Liquidity Fee, Swing Pricing,
ADLs, Redemption Gate, Suspension of Dealings, Side Pocket LLa“/maLﬂia\maau‘] 19 lngusem
mmsmaanua‘mamvﬂgumummmvl,mmﬂ Notice Period wWuidenfusmdsfildnuniluiufivh
YN

ofls UFEnIAn1seavsfinnsanlalld Notice Period Aldlunsdifinomuruianinedeadivae il Tu
agiunauNllavesuTeNIANIS

Tunsdldfeulumunuieninnisimun usEendanisveanudvsiaylivieliléinaieuimsaiy
desanmeaestinlimnnemuiianmeaeiisane lnevziddasleviveaiionieamulagsiu
Juddny
NaNUIMU feeder fund uag fund of funds Wianawuuatenelinisly notice period USEMIANTT
ansnaginsanafiunisiiaenadesiunsamulatendla
FNYALLDYALNNLAY : -
meunﬁmﬂﬁuwﬁwaavgu (redemption gate) :
nawusIMIY
waunsveAurdeamulinindiFesas : 5.00 Y0eYaAMINEAUEVIEVINDNUTIY
Tngusendanisazldiwaunisvighumizeasuliiiv : 7 Swins
Tunnsauiian : 30 Tu

SUALLDUANULAY :

UitninniserafinsuldnisivunimaiunsuieAuniieamu (Redemption Gate) éflawiznsdidi
\Ananunsalliiund viieUsziiiuinaniunisalenaaslsiung Imamwmmiavwmﬁmmﬂﬂa%mm
fiiendos laud fanufuulusaedereningdy, anmedeweinainanasainamizund, anm
ARBIIBINBWURAUNG, anmadesvasnesuliaenndesiuiinunisldaeuvesnesu, iansldineu
Haung, mmmﬂaaaumﬂmw Redemption Gate fifvualy vietladudug finsznuaninadeves
waﬂmwwmaamaawu Wi Ustvdnnsenafiansanld | Redemption Gate FunnsneiuluusiagTurii
msfifinslfiedosiof uarannsomuadieulufevsdanunsaiilaiunadae Gate Threshold ¢

SNa a o

Tunsdifivsminnisivundeuluiievstanunisaifilaunfiane Gate Threshold ’Lummmmail /29
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Redemption Gate aglflanngiuhnisdonglaiidadiuveyardoremsamugnsvenamu
L‘VlEJ‘Uﬂ‘U3Jaﬂ’1‘1/|iWEJﬂUﬂVlﬁVN%NWUENﬂENVI‘UNmLM’]ﬂUMi@N’]ﬂﬂ’J’] Gate Threshold 7iu3swmannis
fviun e SoasBeaiEnsm e iulUnAEiUs S anstmun
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(pro rata basis) Gummmsueﬁaﬂwmsaﬂ‘vmLLavaULﬂaawmaawuaaﬂ o Juilld Redemption Gate
il mmswaﬂwmaawmavauLﬂaawmaawuaaﬂmwmaauu Usemdanisazihluvhsenis
1m‘ummsmﬂ,ﬂsfmﬂummswaﬂwmaawuLLavaUmaawmaawuaaﬂimmmmmu (pro rata
basis) ImaiammiammmﬂawawmmaaiwaﬂwmaawmwauLﬂaawmaawuaaﬂ NIOUIEN
fmmimaLﬂsﬂ,‘mumsaﬂLaﬂmmsmjaﬂwmaawmLLava‘uLﬂaawmaawuaaﬂmwmaamﬂwaa
wmaawuwmmmmamﬂm LLavuwmmm?uaamuawﬁmkuauamammaamuwmumuﬂﬁu

N1TNAITEUN LLa”/‘lﬁiﬁmﬂﬁ‘lﬂﬂLi’e}ﬂMN‘] ﬂLﬂEJ’J‘UENﬂUﬂWSI‘?ﬁLﬂi@QN@ Redemption Gate I‘u’aummiuu

€

Wil Usimdnnsveanuansinsdasuulasuuannanisdiunsseninanisvin Redemption Gate
léun nsunidn Redemption Gate feusvavnaiirnun viensliiasesdioduuny Redemption
Gate (§11l) 1ua3mw1mmmwms%maﬂwmaaqwu‘[,umuwmaalm U3tninn1senaarenidndds
mamwmaaﬂmuavml:daau‘wmaawuaaﬂ%ﬂmmmmﬂwqaaiuiﬁaﬂws wazuddligfeveamuiign
sniEndnddlaglaitnin

EJ‘LN memmi%mmiiwaﬂwmaawmmyauLﬂaawmaawuaaﬂlmmu Redemptlon Gate

mmwmimjaﬂwmaawu o aummsiwaﬂwmaaqwu uarUSEndan1sveanuavsiinfudeny
mhgamuvieduasumeamuiunit Redemption Gate AiusznlHls

UTENAIAN1T91ANAITUININUA Redemption Gate LLa“’ Gate Period IULLWa”ﬂNLLWﬂG}’NﬂUIW 1)
Redemption Gate qzlylsng Redemption Gate fudh waz Gate Period 2¥ldunnndszduaL
szylilulasanis

USENTANISVRANUENE L USULNVSPansmI1 Gate Threshold sNUAUSENIANSITILELALS Lneay
U3uanlaisnndn Redemption Gate Tusiszylulasinig visil srwazidenisnismurnsdulunnuisn
USENINNITANNRUA

\ladin"514 Redemption Gate UsEniamsazudslvigiionieamunsiulaglidniy

lunsdldeulymunuignianisimun vsendanisveanudvsnaylivieliltinsaeuimsniy
Fesanmeaestinlimnneuilanmeaediisane lagvziidaszleviveaionieamulagsu
Juddny
N23NUIU feeder fund wae fund of funds Wienawuuatenelinisly redemption gate UTENIANTS
gRnsananiunmsiiaenadesiunesyulalenis

SNUALLDUALNULAY : -

- mshivenialisuefunitgamunumdisuliviessngasudaniafideuisAuniieasyu
(suspension of dealings)

U3EnIANInausaRnsaanliunisidgegalitiu (Juiinig) : 1
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2. ¥9ge : USDHY-N
o ° vy & vu P QY
- insesllamsivualvigasudugSuniseanldsneg
ArsssutdlounisveAuiliduluaudsunaumsestesinaniiniviun (liquidity fee) :

nawusIMNIY

dnsAsTIullen liquidity fee laiiiufosas (vosyarmiamu) : 2.00

SNUALLDUANULAY :

sLummmaa‘wmaaawumﬁmaﬂwmﬂawu vieduildsumhsamueenlutuinistensla laed
yarRaLAdosay 5 vesyarvingAuavseanomu wiusnsdl Uisninmsenafndsssuidoums
Shwannaes (quwdlty Fee) lélusnlaiiudoras 2 VBILARNIYAYIY

UsendanisazfiansanSeniiuaisssuilsunissnwanineass (Liquidity Fee) tneiludnnisiunig
ﬂmimvﬁﬂﬂmmu‘lsmaLLavLLuWNﬁU'%@’m%’mﬂ’ﬁﬁmum e‘zj’!wvﬂmimmﬁﬁﬁwmq fiAedos
(G amwmwuaﬂmwaaumawuawu vi3eanmeaiavemingau vietadedulafinsznuanin
AdosRIANMINSANaIUAIYU T,mauswmmﬂwsamwmimﬂﬁnﬁuamaﬂivmmﬂ'ﬁmaimmaLmaaiammaa
WA/ MIRauNAgIY u,av/mamiﬂivLuumnﬂa%wLﬂsrmaamemmsa‘mﬂ,mLwaiwmmsamLuumﬂﬂ
melunauagiionly o vauriiug

U%ﬁ’%fﬂ“’mﬂﬁmaamuﬁmﬁﬁﬂUU%’ULﬁmﬁaamé’mw Liquidity Fee fi3anifiuase Imsﬂ%’mﬁuiﬁl@iﬁué’mw
mammmmmlﬁ‘lu‘lmqmi LLav/ma‘LJi‘umeumumammimamwuwaﬂmmaauL‘Uasmaaﬂ
LLau/mszuamluLﬂuiwmnmmmamawmaamumwLﬁsmLmJmﬁismLuauulmmmmwammi
WilaLAIS IﬂEJ‘UTU‘VW@mifﬂ‘“L‘UﬂLNEJV]’NL’J‘Ul“(JWU@QUSHWﬂ@Mi LLﬁ"’IU%UQﬁ@‘U‘U’JHﬁ’JH‘U@ﬂJ@ﬂ@d‘mﬁ’m
VEONIUNIYDINDUTIUEME AN

U3tminn1sveanuansineimunseasdoavdninad uay/viedouly uardns Liquidity Fee i

WANANTUANTEEEIAINSARATEIIIEAINU LLau/mauammiﬁmaﬂwmaaawumaauLﬂaawma
awuoanld lneusemdnnisenaBeniiu Liquidity Fee Lmﬂmaﬂuléﬂw,mauauwumﬂmmaﬂmu uway
maamuamﬁmummauaﬁuammaamuwﬂﬁuumuﬂﬁi’ﬂumswmim LLay/mammauhLiaqmm fiAeados

funslfiedesdle Liquidity Fee TuSuvnstuld i Guann Liquidity Fee #i3anifuldazinduidi
NoaYU

IUﬂimwuﬂﬁiisﬁLﬂiadiJ@ quUIdlty Fee ‘LJ uwmmmimmimsﬂmu quU|dlty Fee memumﬂms

Usuuammwaauamﬁmaamiﬂ'limmmmamaumumﬂumwamwmaamaanaawmw (SWlng

Pr|C|ng) mamﬁl,wumﬁﬁsuLuaumiszjasmsmmaaamwamaumwﬂumwamamwaaumamamu
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591 (Anti-dilution — ADLs) wagaunsaldsiunumsaaiiousmsanudesaninaaoadule

¥
aa v & A

agdlsfiany mﬂ%’m'%mmaummﬂssamL‘wamsmeaﬂsvmmaawm%Lﬂmuﬂuwaaﬁmaawwm
Asawulunaamusialy meﬁaﬁiﬂﬁﬁi’mﬂivmﬂLwaai'mwama‘uLLmuiwﬂaqwuLLmamﬂﬂ
TunsaldnReulumunuigndanisimun sendnnisveanudnsnlivisluldiesediauimseniny
desannadestilimnnamuiianmeadeafivane lneazdafssylenivesfienivamulaesiy

< o w

Wudnngy

N2NUIMU feeder fund wae fund of funds ienawuuatgmdinisly liquidity fee USENIANITIL
f1saunaidunislvaenndesiunasmulatenis

SN9ATDYALNULAYN ; -

n1sUsuyaAmInddugnaiiegasnisauiniaziioudunulunstevieningauvenaanusam (swing
pricing) :

nawusIMIY
ansngegaliiiufosas : 2.00 veyarwgamu
ﬁ’aﬂagﬂﬁﬁa : Full swing pricing , Partial swing pricing

19D UALNULAL

ﬂmwumﬁmmiﬂﬁ‘uuammwaauawamEJamﬂ'15ﬂmammamaumuwu‘luﬂﬁsﬂamamw8aummﬂmwu
334 (Swing Pricing) Fausendnnisas Wammwiumammmaaamuﬂﬁumimmmﬁf]mszjasmsmma
awumaiwamaumuwuua ﬂﬁi‘ﬁﬁ]’]Elf\ﬂﬂﬂ”li‘ﬁa"d’]EW]iWEJﬂ‘Ll‘UE)\?ﬂE)\Wlu Imawaﬂm{lumiwmmuﬂu
lﬂmmuiﬂmaLLa.uLmeammwaﬂmﬁmmm mauwmsmmﬂﬂ%amm fiAeados 1ud noavuil
aamﬂﬁimauamaawmamm ﬂawumaamamamaawﬁiuammuwaqmamamwmmaaﬂawu
ﬂmmuuaammﬂmauawamaaamaawﬁimummﬂﬂLﬂumwamw Threshold firviug, 3 bid — ask
spread '1/1Lﬂaauwaqlﬂmnmseaamawi‘waau mﬂmmmumﬂummmamamwaau AANATOUE
n$ndauiianmedesiianasnund, Snstevienindauluuiunamn, mmmﬁmaummmaﬂsvwma
AuvLLar A8 N0 Miai’]a%mﬂ,wﬂiwmuam‘wwaawawaﬂmWWﬂawuawu Wl U
ﬁ]ﬂﬂ”lﬁa’]ﬁ]Wﬁ]’]imﬂ’lﬁJallﬁ‘Uﬁ“’iJ’]ElJﬂ’]iﬂ’]EJIWU%]L%%%iﬂ%maﬂ WAL/ MToaNNFATIY LLa“/‘Mﬁaﬂ’]i‘Ui“’LﬁJu
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