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um ImwawwmimamauuauumamamaiwaﬂmuL‘ismmumnmaammsawu‘lmamqLuamwuwawuaumaﬂ

amUa&mmwawu
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reunthfuinsensdudsuniasamu leuddamavietaiivayumsneviesulefumsamuarioniuangde
wmaaamimamﬂmamaawmammaummauLﬂaawuwawu ey Lmau‘wLsmmmﬁiimLuaﬂmawmaawumw
shawih laitfound 30 $u wieskeUssmelimsuludUlsdveru3dndnnis

st viminnsveanuanslunsAndsssududinaniuiddeviediomheamuusasnduriousazauliviiuld Tay
UiEndnnsazudeneaziduavdninasilunmsdnesssuden lneazUsenmalimsuluidlsdvesuigndanis

8.4 A5N15AUIULALANINBASITUL T

F’Yﬂfdf\]’]EJ‘VILﬂ8’3Lu@QﬂUﬂ@\WI‘L!i’JlIW]NV]S“UIUF’WSSS&IL‘UEJZLIE]‘LJ‘] ﬁwa%aamwmmm (F’Y]ﬁﬁillmﬂllLLa”ﬂﬁsL"U‘\]’]EJVIL%‘EJﬂLﬁUﬁ]']ﬂ
ﬂEN‘V]‘Lﬁ’JlI) ﬁ]”@]ﬂ‘-}]’]EJ?]Wﬂﬂ@QVIUi’JiJGﬁNVH]”IEJ‘\]SQ IG]EJUSHVH]GWWSWJHWNNLMU“U@USUENNﬂLLaNan“IEJ‘UUNﬂVISﬁR] ¥ANAY
F’HSSSMLUEJNLLG‘”@WI"UQ']EJG]’N‘] @Qﬂaﬁﬁiuﬂ’]ﬁmﬁn‘ﬂiaLaaEJG]G]i]']EJLUUﬂ']I%‘\]WEJ%@Qﬂ@QVMﬁ?MLUUT]EJ?H VN‘U NIIAATIBAT
GL“UR]’IEJﬂﬂﬂa']’]ﬁ] LU‘LJVLUG]”IZLIM’@ﬂﬂ']iUEU"ULLauiﬁUQUGWI’Nﬂ’]iUEU"UV]SUS@QV]’ﬂ‘U ‘Vﬁ@ll']WS%’]‘Uﬂ’]i‘UﬂJ‘UWﬂ?ﬂu@]ﬁﬂllﬂaﬁll'w

’nmamiuu

8.5 n1swasuudasansssutiounsaanldang

(1) Mystiunislunsainiinisiiuvseanasssudouvserldineveinau

AsasuUasan

N ASALLUNISVDS UAA.
s55uLlan/An1ddne

1. pssiuAsssusieu/anld
ORtd)

1.1 aiiszylilulasans
1.1.1 ldiAusniszylu
1ASINIS

1.1.2 iudnsiszulily
1

L‘UWLNEJZ Iwmmwumwmmm 3 ’Ju‘l’l’]ﬂ’]‘iﬂQUﬂ’]ﬁLiﬁJﬂLﬂ‘UL‘WlI“U‘H

1ASINIS

1.1.2.1 nsahiiu > 5% 193 [usemdanisdedlaSundmay’ waruddrdninnunsumelu 15 Sutfuusiu
gnsmszulilulasenis AUssuLUag

1.1.2.2 n30liu < 5% ¥09 | Fauwe? Whgevhensivaranh > 60 5’uﬁaumiﬁ'smﬁmﬁw‘ﬁu UaUASI
onsiszylilulassns mummmmmﬂu 15 Yutfuustuiiudeuudas

1.2 upnealdanlesens  fuSewdanisdesvenid’ ewdlalaseanns

2. NsanAsssuLen/An Ty
a8

2.1 wdspylilulasents |Waue® Wifaspunsiuniglu 3 Yuhnmstuwt fuiiinnsdenifivanag
2.2 unneinaldannissylily - [usdndanisanunsaveudlulasenis tngltiedindninauiugeunisudly
lAs9n1s lasensluizessiandna

! iflsuiudnsrwesseusvasnmdeunds 1 Uuustuiiusemdnniseniiuasssudew/mldaesnaniiniu

2 madawedeyadosnsyinlagismsivmnzansuwihliiulaldidamuldfunsudeyadnanegaiis

3 sflunsmuuszmArnznssumsmiunaayuidendninas Seuly uazdsnslunsvesidiemheamuuaznis
IUTEYUHNOVUILA UVDINBINUT I

(2) TunsainnesusuiyadtesnitmavduuiniaznemusindainanlildGeniuasssulounisdanisnudng
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SovazveyanMIngaugns U3svdnnsenaidsunlainsdaiuasssudounisianisdinarndusuudenfuay
dnsnfevavvosyarningauans ImsmﬁisuLusmmi'«mmﬂmmvLﬂuamml:umﬂ'maaavmaqmﬁismLuaums'«mmi
mwmwmmmmaﬂmiﬂ,umﬂnmmnawuiamuaﬂﬂmasmwmaumummhmmammmamwmmvl:mamuwawu
Tngusenmmadiuledveauseninnig

9. inFesfiauimsnnudssanmadesvasne Uy
- insesilonsimunlvifasuidudfuaiszalidne
Arsssufeunsveduilddulumudsinaviosseznanfinivua (liquidity fee) :
nesusIIlY
dnsAsTINllen liquidity fee lailiufonas (vosyamigamu) : 2.00

S1UaZLDUALNNLAY :

lupsalngRemiigamuiimveAumhsamu viieduidsuniisamueeniuiwimdeviela lnellyarnsu
Jovar 5 veaad nIndduansuanemu uMwdnsil USEnInn1seafnAsTIUlleunsSnwan nages (Liquidity
Fee) lalugnalaiiuiosas 2 vesyarviivadvu

USTMInMsITiansaunseniiuaAsssudeunssnuan nagaes (quwdlty Fee IﬂﬁJﬂJ%ﬁﬂﬂﬁi‘uﬂ’ﬁW%’ﬁﬂﬂL‘U‘UI‘U
GY]QJ‘NIEJ‘U']EJLLa'”LL‘lJ’JV]N‘V]USHVW@ﬂWSﬂ’MUﬂ %ﬁ%“WQ’]iﬂJ’W’]ﬂ‘ﬂ%%UMN"’] V]LﬂEJ’J‘UEN lAuA ﬂﬂ’?Wﬂﬁ@ﬂ“U@ﬂ‘ﬂiWﬂﬂu‘ﬁ
NIV UMY NIDANINAAIAUDINT NI AU ‘maﬂ%aauimmﬂskuamwﬂaaaﬁuawaﬂmwwnmmawu TngusEm
'«mﬂ73@w'«a‘wfo'1im’ﬂfumauaﬂivmmmimﬂmamaaswmaa LLa‘”/‘VliﬁJﬁiJiJ(ﬂﬁ’m LLa”/ﬁiaﬂﬁiﬂiuLNu%ﬁﬂ{]‘ﬂ‘ﬂEJ‘V]

Lﬂ YIUD9 L‘V]'Wlﬂ?iu’]iﬂﬂ’]lﬂ L‘W@I‘Viﬁﬁiﬂiﬂﬂﬁ Luumﬂmmsﬂunmuavm auly w ‘?JEU“"L!U"’]

Ui‘lﬂiﬂ‘ﬂ@ﬂ?i“ﬂﬁ)ﬁﬁﬂﬁ%ﬁ%‘ﬂ”ﬂiULW@J‘Viiaaﬂ@(ﬂi’] Liquidity Fee ‘VlLiEJﬂLﬂ‘Ufﬂiﬂ IﬂEJ‘Ui‘ULWNImMLﬂu@ﬁliﬁﬁﬁﬁﬂﬂﬂ’muﬂ
Wlulasanis LL?I'”/‘VT?EJ‘US‘ULW@Ji‘“C’WU@Jaﬂ’Iﬂ’]i“U’]EJﬂ‘Lmu’JEJa\‘muﬁi’eJﬁULUaEJ‘L!’eJ’eJﬂ LLa‘”/‘VﬁEJ‘UTUaWhJLﬂuivEJ‘”L’JaWﬂ'ﬁ
ﬂ@ﬂi@ﬂ‘lﬂ‘u’lﬂaﬂ%‘uw%“lﬁﬂﬂLﬂ‘UﬂWﬁiﬁJL‘LJEJZJUlﬂW]ﬂJV]Ui‘UVWﬂﬂWiL‘lﬁ‘uﬂiﬂﬂ’)i IﬂEJ‘Ui‘l?}‘VWfﬂﬂWi%‘“Lﬂ@LNEJ‘V]NL’JUl‘?WI"U’EN
UIENIANT LLaﬂuﬁu@ﬁ@‘U‘U’)uﬁ’Ju‘U@Naﬂ@QWUi’JiJ ‘ViiE]E\I’TL!‘VHQ‘U’eNV]’N’eJUWUi‘IﬁMQ@ﬂ’ﬁﬂ’]WiJ@

U3tndnnsveanudniiiasnuaseasoavdnines way/vierieuln uwazdns Liquidity Fee fiuansnetums
JLULIAINITIOATOMUILAIYY LLau/mauammsmsmwmaawumaa‘uLﬂaawmaawuaaﬂlm TneUsENINNg
919i3unLAy Liquidity Fee wandnefuldlunsias fuiisinslfiatostiod LLausuam'mammuuwauamammaaawu
nnviiamnldlunisiansan LLav/mammauimaamm fiReadostunisliieadesile Liquidity Fee Tusuimsihil
Fof Guann Liquidity Fee AiGsnifulfazgihnduiiinesu

Tunsd@iffinisliedesile Liquidity Fee i Uswmmmimmsmaﬂmu Liquidity Fee memmmmiﬂiuuam
'mwEJa‘uammaamﬂﬁmmmwamaumuwﬂumwamamw&Jaumaﬂﬂamumu (Swing Pricing) 3on1sifiaen
ﬁiiuLusmmieuasmwmaamumamaumum‘lumwamamwaamaaﬂaawui’m (Anti-dilution — ADLs) kag
ansolhutueiediouimsanudssanwadesauls

ag19lsAn mﬂ%l,ﬂ%‘aauaf‘jﬁ‘”m ﬂisaamLwaummwaﬂﬁmumaawmammuﬂuwnammsaammamawﬂu
neavusiealy \n3esiielluilgidng UizamLwaai'mmamuLmuiwﬂammmamﬂm

Tunsaldn@eauluauiuseninnismuun vSEninnisveanuansnaslsselildaisadiousmsanudssanin
papslildvnnemuiianineaeiissme lnsazailadeUselevivosifonieamulaesiududdy

nsUsuyaAmInddugnsiegnsnisauiaiazioudunulunsteveningauvanamusIn (swing pricing) :

9

NauUIIMNIIY

%1115/ 20



N29NUUA UTTENAUIA LNBNISLALITN

ansgegaliiiuiosas : 2.00 vayaAmIEAY
A835UHUR : Full swing pricing , Partial swing pricing

S18aZLDUALNNLAY

ﬂaammwmﬁﬂiummmwsauammaamimiﬂwmmwavwaumum’l,umwamamwaamaaﬂaamm’m (Swing
Pricing) mmwwmimwmﬁmwiuuamﬁmaaawuﬂﬂi’ﬂumimmmwm%mwmaaawumdwamaumum
LLauﬂWIEUQWEJ‘\]Wﬂﬂ’liSIJEJSU’]EJV]iWEJﬁu‘UENﬂawm Tnefmdnnslumsinsandulumuloneuasiumeiiion
JAN1IATUN mmwmsmmnﬂa%mm fiAeads iun ﬂaamuuaammﬂanauamﬁammamaa ﬂaamuwama
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n118w31 Threshold mm‘mu@ il bid - ask spread V]LUaEJiJLLUﬁGl‘LJ%’]ﬂﬂ’ﬁ"?J@“ZJ’]EW]?‘WEJ?{LI Lﬂﬂmmwuwauiumam
Foueniwdau, naradeuienindaulianwaaesitanasannund, finsdeviensndauluysunamnn, mmmimaum
AAHANIENURDAUY LA AT 18V IND IV maﬂw*aauimwﬂimuamwmawamaﬂmwwﬂaqwuaamu Wit
inwmim'ﬂwmimﬂmauaﬂiummmimaimama%wuaa LA/ M3 0FuNAZ Y waz/viemsUssidiuanilade
mﬂmmaqmmmu'ﬁawﬂmLwaimaﬂuﬁamLuumﬂmmsﬂunmumanulsu m ﬁuz:uvuuﬂ IngUsINInN153LleIons
ToAsnsnils fail

1. MmsUFuyarmthgamunniuihnmsmuyamgevienilgamuans (Full Swing Pricing) 138

2. ﬂ1TUTuJJamumaaawumwwuaummimﬂaamummam%mwmaawuam (Partial Swing Prlcmg) TAgUIEY
wmmsﬂswam%mwmaaﬂwuimummwamwmﬂimmmiﬁuaLLausmsmaﬂwammumamaammaawmm
RN/ '1/N‘LJ i’lEJauL’e]EJ@]’Jﬁﬂ’]‘iﬁ’]u’JmLUuVLUG]’IiJ’JﬁWU'ﬁ'HWQWﬂ’]'ﬁﬂ’mwﬂ

o
o o

N9il USEndnn1se1aRasaly Swing Pricing wansnsnulalulsaz Tuniinslginsediod

USTMInNSTeanUaNS v USULiuYSeandns Swing Factor MAUISe lemuAivsSendanisifiuauais Feagdsu
Lwafl,uLﬂuamwaqaﬂmvumu‘lmamﬁ LLaumaamuammummamamm*vm’gaaqwuwﬂ%ummwiﬁuﬂWiWQWimw
LLau/mamauImimmm fidedestunisldiedesiie Swing Pricing TuSuvnisi

inwmwaamuawamumm%awmanwuwmsuLqumEJLszjmmmLUusJamawm&Jaqmﬂmummwmm'ﬂm
wdesile Swing Pricing LLﬁu‘U'ﬁH‘VIW]ﬂ’]iﬁ]ulﬂEJ’e]W(J@’Mu’sEJ@\‘WLUGNﬂﬁﬂ?tﬂlﬁﬂﬂ?iwf\]’]imq waz/vdesnalades
ey Mieatesnsiiiaiesile Swing Pricing luSuvhnistiu el inammimaamuammduL‘Uaauuﬂaqmi
audunislag V]"meLuumimamaﬂﬂlﬂLLfcmnLﬂmsuaaﬂumﬂﬁmmmua Swing Pricing Tufuvinist ugdynn
msmawimgmLszmmsnammaaaygumwmmamamumamummiuulmmmmLi&mmuNu"LmLauiwmisvawm&J
awuitszmedafisennuldlitulidldsunmsdnassmbeau

UsEndnn1sazldley Swing Pricing wiauiu Anti-dilution levies — ADL uaanunsaltsiniuasosilalunisusms
AMUELIENINARRIDULA

Tunsaldntauluauiuseninnismuun vSEninnisveanuansnaslsselildniaadiousmsanudssanin
aaestiflimnnamudianmeaeaiivame tneazidselevivesiomieamulaernduddy

AssuLsun1sYevieniteaunasioudunulun1syevieningduvainaamusin (Anti-Dilution Levies - ADLs) :
nawusUNIIY
ansgegaliitiufesas : 2.00 veyarmMILaIY

S19aLDUALNULAYN

inwmimwuwmimLwﬂmumﬁﬁuLuaumiszjasmwmsJaamwamaumwﬂumwamstwsJausuamawu
5931 (Anti - Dilution Levies - ADLs) 1@ T,mEJa,maﬂmﬂumiwaﬁmﬂLﬂulﬂmuuiﬂmaLLavLmeawmwwmﬁ
vun Ingavedneldngszlou uag/vseUsenie uae/M3awuneuiifvesdinau na.m. uag/vseauiny
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on

1%

muswmmmsmawmimmmm (1) waz (2) Tusgaun Nﬁj‘uiéf

'UTH‘VWWﬂ’]i‘U@ﬁﬂ’Juﬂ‘VlﬁVWWU’]ﬂW“ﬁ@‘MU’JEJaﬂ‘Vl‘u‘Vl"U’ﬁuLQL!WJEJL“Uﬂi’JiJL‘U']LUuEJEJWUEJ%U’JEJﬁﬂWUIU’JUW]ﬂ’ﬁV]@JﬂﬁI“U
Lﬂi@ﬂll@ ADLs LLﬁ‘“Ui‘H‘W\]@ﬂ?i"\]“"Ll'lEJEJW(JBWN’JEJ&QWU@Qﬂﬁ’YﬂUHﬂ‘Hﬂ'ﬁW‘\]’]iﬂﬂ LLa“’/‘lﬁiamﬂﬁ‘lﬂ,"\]Liaﬂm’N‘] '1/1
LﬂEJ’J‘UBﬂﬂ']ﬂﬁILﬂi@ﬂll@ ADLs Imummiuu VN‘LJ UswmmmwaamuammvluLﬂaaul,maamm'nuumﬂmS] 1/]1@
@’1Luuﬂﬁ%i@m@ﬁiﬂﬂlﬂua’mLﬂEJU?JEJQﬂUﬂ’]iI‘ULﬂiBQﬂJB ADLs 1mummiuu LLiJ‘Vl']ﬂﬂ’]EJ‘lﬁﬁQUi’]ﬂQ’J’]L“ZIﬂﬂ'l‘(J@VIu’JEJ
aﬂ‘lfl;u‘l/l\Wlllﬂ'VliEJU’Nﬁ’Ju%@ﬂ’Ju‘Vﬁﬂ’ﬁuulelﬁ'M’ﬁﬂLiEJﬂLﬂULﬂu'lﬂLLaui’lEJﬂﬁ"?J@VI‘LJ’JEJaQV]uWU’ﬁu@?EJIfUﬂV]LiEJﬂLﬂUVLlJ
Taiu VLNlﬂSUﬂ’ﬁﬁ]@ﬁii%U?&laﬂ‘Vm LLaqfuaamuammummauamammaaamumﬂ%umuﬂ%‘lumiwmmw WAZ/%30
Glﬂﬁﬂi‘\]lﬁ@ﬁﬁﬂﬁ"’] ‘V]LﬂEJ’JEUBQﬂUﬂ’]ﬂ%LﬂiéNlJE] ADLs Iuaummiuu

Uiiﬁ%ﬁ]@ﬂﬂi‘ﬂ@ﬁﬁﬁﬂﬁ%ﬁ‘l’]‘\]uLiEJﬂLﬂ“U ADLs ‘-\]'1ﬂB»J‘V]‘I/]'li’]EJﬂ’lﬁ"UE]‘VT‘lJ']EJaﬁVmLLauﬂULﬂﬁ&lu%‘u’wﬁ\‘i‘lﬂ‘uﬂﬂ NIDVIYAU
uu’saaamuayauLﬂaawmaaqwuaaﬂLwaqﬁiﬂmﬁmmwLﬂu ADLs Threshold wuwwmwumb FTIWDIUTENTANTS
‘U@ﬁﬁﬁﬂﬁi’]ﬁ‘l’]‘\]u%ﬁﬂiﬂi’]ﬂ’muﬂﬁmi’lﬂ'ﬁlﬁﬂﬂmU ADLS WLLG\ﬂGl’Nﬂ‘Iﬂ,W LLau‘U@ﬁﬂﬂuﬁWﬁVlﬁ]uN‘U@ﬂ'MuﬂLWJJLGI?JI‘LJﬂ']i
LiEJﬂLﬂ‘ULQW’]ui’]EJV]‘V]’]T]Sﬂ’]igljaﬂu”JEJaﬂWIJLLauﬁULU@EJ‘H‘VT‘H’JEJ&QV]UWJ’] mamaﬂwmaawuuauauLﬂaawmaa
muaaﬂiuﬂimmmﬂmuLmeqwmwa@msmmuu@im

VN‘Ll ‘U‘i‘l‘:ﬂ/]ﬁ]@ﬂ’]‘i%ﬁ]ﬁ\‘iﬁluaﬂﬁﬂﬂuﬂi‘uL‘Wlﬁ/ﬁ@a@@(ﬂi’] ADLs ‘I/]LiEJﬂLﬂU sUﬂ’ﬂu‘Ui“UL’WlllllLﬂu@ﬁi’lﬁﬁﬂ@miu‘l_ll”ﬂu
1A59N1S Iﬂ%J“Ui‘lEWH]ﬂﬂ’liﬁ]uL“UG]LNEJV]’NLTJUI‘ZJGWJENUTI:WH]@W]? LLGUIUMUQﬁE]“U%’JUﬂ’Ju%@MaﬂEN‘Vl‘H'ﬁ’JlI NIDHIUN
EU’ENVI’NEJU‘V]inwfﬂﬂﬂ’Iiﬂ’]‘me TneAss5uLlean ADLs V]LiEJﬂLﬂU‘Llﬁ]uu’maUL?J’lﬂE]\‘Wm

alls UsEndnn1saglald ADLs wiauiu Swing Pricing waanunsaly ADLs 59uAULAT0 lunIsUSIMIAINLESS
annAaeaule

EJEJ’N'/LiﬂG]’]lI mﬂﬁzjmsaqmaummﬂismﬂ LWE]'U‘iiLVI’INﬁ ﬂiummﬂauwawmmuﬂumaammaawummmawﬂu

q

noswusialy mimuau"l,ulmmmmizmﬂLwaaiwmamauLmuiwﬂawwma&nﬂﬂ

q

Tunsaldn@auluauiuseninnismuun vSEninnisveanuansnaglssslildaiaaliausmsanudssanin
papslildvnnnesuiianineaeiissme lnsazdildeUszlovivosifoniuamulaesinduddy

- MsmruaReuluwsadadnialunsSumdiehuniieamu

%1117/ 20



N29NUUA UTTENAUIA LNBNISLALITN
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