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Performance & Risk
Performance Evolution (USD)
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93
26/02/21 29/08/21 28/02/22 26/08/22 28/02/23 20/08/23 29/02/24

— Portfolio” {7.54%)

Data is rebased to 100 by AXA IM on the graph start date.

Performance calculations are net of fess, based an the reinvestment of ﬂ'."'.f.’u'em:'5| The benchmark, when
there is ane could be calculated on the basis of net or gross dividend. Plegse refer to the prospectus for
mare informetion.

* 1st NAV date: 01/04/2004

Source(sl AXA Investment Managers as at 29/02/202
For more information about 834 IM, visit axa-im.com
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Performance & Risk (Continued)

Risk Analysis

1y 3Y 57
Portfolio Volatility* (%) 340 578 559
Sharpe Ratio 105 0.06 029

All definitions of risks indicators are available in the section 'Glossany” below

Rolling Performance (%)

28/02/23  28/02/22  28/02/21  28/02/20
29/02/24  28/02/23  28/02/22  28/02/21

Portfolio® 032 258 459 0.40 754 18G4 340 -2.27 151 4535

M 3M eMm  YTD 3Y oY

Annual Calendar Performance (%)

2023 2022 2021 2020 2019 2018 2017 2016
Portfolio* .82 -5.12 3.20 374 T.8T 114 339 5.80

Launch
435
0.68
28/02/19
29/02/20 Launch

392 128,73

2015 2014
0.72 0.85

Past performance is not a reliable indicator of future results. Performance calculations are net of faes, based on the reinvestment of dividends. The benchmark, when there

is one could be calculated on the basis of net or gross dividend. Pleass refer to the prospectus for more information.

Portfolio Analysis

Fund Key Metrics

Portfolio
Cash (%) 0.06 Option Adjusted Spread
Number of Holdings 194 Average Coupon (%)
Number of Issuers 13z Currentyield (%)
Years to Maturity 261 Yield To Worst (%)
Madified duration to worst 185 Yield to maturity (%)

* 1st NAV date: 01/04/2004

Source(s): AXA Investment Managers as at 29/02/2024

For more information about AXA IM, visit axa-im.com

RNELVR :
- 9

Portfolio
205
595
6.11
6.98
7.12

- Qmmmmq%gaﬁLﬂuﬂ@'ﬂﬁﬂfﬁﬁ https://www.axa-im-international.com/funds/fixed-income-active/axa-im-
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ARTIAIUNITAINY

=

AUl 1 : ARFIHIUNITRWUNATUIUAINLRBNNSWERUUTAANTYEN (Single entity limit)

i) szinnnsndau ANTIHIU (% 283 NAV)
1| m1ansnimdgine ldaninemsnaau
2 | ananniaigsiniseine
2.1 N9elH credit rating 8¢l 2 duAnwanIWly Tanindmsndau
2.2 N9tUH credit rating o2/l investment grade WsiANN3N laiifin 35%
2 AUALILIN
3 | wdae cis iR ReulammLssmANNendesiuneamuiwiun Taindnsaau
4 | RudhniisenmarsiauwiuliniiFudhnizedeen Taifin 20%'
Ao ) ) o o
naansianeurasnglaatnanilenail
4.1 #l credit rating a¢fluszAll investment grade
4.2 \fusunAseandu viall lewzRuenizensansi
Fgunawduilseiu
dld o % o dy a o o d’j v 1 o 1
5 | amansnRansuzATutiouail Tiiudna Al uausidnalnazgandn

@ g < i = %
5.1 1LHUATIR1TUU ﬁli’]@’]ﬁ‘ﬂ\‘muﬂ\‘iﬂu SN ‘Vi?‘ﬂﬁmﬂ nEaan
v oL

PAATURINNMIE NG WIRANTIIBIFUIAN TN TS
' dl Vo k2 a a e
siedsumanlAFuanaynliivszneaugsiasu Al

Tuwdlszmalne

1 ' v
o

5.2 \lunransniansizatnglaoe il

5.2.1 faanidluismaanuidan

5.2.2 fpaniinadlawsdeyadluneiliinsdsaaziden
ANNLLL filing

5.2.3 lunsdiiilunmansiamauadusnszvil < 397 4u
Tuussufiaa ualilEfsnuacmu 5.2.1 i

5.2.2 %ﬁmi:@‘ﬂﬁumwmmmﬁ?aﬁ“\m@ifmﬁmLﬂuqmm@ﬁqﬁ”
5.2.3.1 pUANIW LTS 1RENEUY WIeLTEY
\AIRRNRITLET MNNUNIEdNfegINAanuN1sRY
5.2.3.2 SUNATRONAL

5.2.3.3 811ANIRIANIAUATIEN

5.2.3.4 ﬁ‘Lﬂﬂ’]iLﬁ@ﬂ’]i‘Lﬂ‘]&l’ﬁlﬁ‘LL@t@ﬂﬂﬁ‘ﬂjﬂqi‘LﬂHmi‘

(1) 10% 4139

(2) huiinaesnsiansiasmulu benchmark + 5%
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Ua Uszannsweau BRTIEIU (% U9 NAV)

5.2.3.5 SUNANTWRNINIANMNATUIANATULAZIU ALIBNLUN
sz lng

5.2.3.6 sunANsIfantsdsaanuazininuisszmalne
5.2.3.7 fNATRaa N wAL sznAlne

5.2.3.8 UFENUANNTNE
5.3 w@waane ludszmalne

5.4  credit rating mﬁua‘:ﬁu investment grade

5.5 lunsaindlunsansidnvuadudnszuil > 397 iy

widimamu fiedumaiennivens lussiLmed requiated market

12
o o
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o % o ¥
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o e
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ﬁ%@@ﬂﬁm{ifummgumﬂm WAL IATIAN T
lusinalsznd sidefeendmiadumungunesiaszne
(ustlalsanannmed sw. saszmaiildFueuny el
dsenaugsna sn. Tuilszmelne) visefluasnans Basel Il
6.1.2 § credit rating” 8¢ luszAU investment grade

6.1.3 lumsansiinanunizatnalaathamiesdl

6.1.3.1 feenifluAdmaemailenlu SET e lunasiens
nanninerlssina

6.1.3.2 feaninadlawediayaifunnsviall loed
IUATBLARINULL filing

6.1.3.3 lunsdiflunmansfislimmndudnszvil < 397
Fu Tuwsiuiiamu wedldFdsnwoan 6.1.3.1 vite
6.1.3.2 t’gﬁmj‘:aﬂﬁumummm?ﬁ\‘mdmﬁmLﬂuuﬂﬂaﬁqﬁ”
6.1.3.3.1 Yanamude 5.2.3.1 - 5.2.3.8

6.1.3.3.2 anTumsRuszwinalszmeidssneineduganin
6.1.3.3.3 an1funnsRusnatlssin AfdnIEiNLeg

weaiuyAranndie 6.1.3.3.1-6.1.3.3.2

6.1.4 Tunstmilumanan NN uATUTN 22U > 397 Su

o fo Al g & = = !
ULLLATUNAIV| U m'a\ﬂ.lu‘wzL‘Ll?.luﬂﬁ‘@@%ﬂuﬁ‘zuum@\i

regulated market
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Ua Uszannsweau BRTIEIU (% U9 NAV)

2
o '

6.2 §aN3INAIH Nedtyoy 3 credit rating” ag luszdy

investment grade

6.2.1 reverse repo

6.2.2 OTC derivatives

6.3 widael CIS NHaulanNlsznARRadasiunisamu

o dl = d’j A 1 ! dl

nua Naanidauienngisear luszudng IPO Wanisan
~ & g o o o o

nzidouenslunsyauieaanannindauiugau

yildaad SET 1i2aU89nanAT et nanninsinna1ssin

'
al

(wsildgantenbaasanaanatdszninsaiiunisuilawmen
anan NN D e uMLne fInaMeanaInnisTe ey

SET visn lumaipdeuauanyninemnatszimneg)

7 | nindduauuenmileanniszylude 1 - 4o 6 (SIP) aiulaliin 5%

o

"vizallifiu 10% waiunsamulusinalssmaviseginissyniuiinianunetsnsdszme Inedanld credit
rating LU national scale
2 N @ ' A4 v o N a0 | & o \ ,
nstidlunisasyulusinedssimmisagiinsegniuiinianwnagpnailszma arunsaidanld credit rating wu
national scale &
3 N \ A 1o o o A _ao ' 2 9 )
neahilunisamulusiralssmangdoynilugusfinissyniuiniannnegsnedszma anunsaden’d credit
rating LUl national scale I
A @ o em o N Ny o = o . X L vao o A
waneug : Tunsalifluninddudall lifidaruuainendiu single entity limit 289530n faannsanssesdtyoyn
$% 1 =
udausingel
1. Rudnizenmasifiauwin Rudnivanisanifivanuaes MF

2. derivatives on organized exchange
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#UN 2 : ARTIFIUNITANUNAIUIUAINNGNAANTT (Group limit)*

Usznnnsngau

BRTIEIU (% 1Y NAV)

a e a o '

T 2
=K o

nsasuluninddurenizdmniddnneglungy | liiiudnanladnsniiedia ulous

Aansaeniuisanisdinflugdtycynlugsnssuns | dhsnlaazgqenan

N1FRUALLTENAINATY (1) 25% 9199

(2) Whniinaeaninegaunaanulu benchmark + 10%

S A o dy 1y o dl o . .
*punena ;- Tunsdlidlunineddusedl Wldenvusinaaiu group limit

1.
2.

A9U% 3 : ARTIFIUNITAMUTNAUIUAINLTTLANNTWERY (product limit)

RUNNIFaNINAN ALY R U NN TR IR MF

derivatives on organized exchange

Uszannswgau

ARTIEIU (% WY NAV)

12
o

NINERUAGT

| 1
A A = A

1.1 B/E vita P/N N Reulavinulasuiiows MF
TEanfiunsliinnssulendnsizenseslunsanslé
Aal a ° A oA v
AANAENNINNguNnarinvun vselRenlali MF nasu
A 2 ¥
aunsnanaAugeanaans
1.2 SN (i B3 3uD SN Baaanzidieniu TBMA wasiinnsiwguaans
o e‘d‘ o i
AEANN T NNYLA 1A Tl sznnAAENI9NNNg
NALAAIANUIIFENTTREUEALAZ N TEEY A LA

S \
P1gMIANTRNean )

1.3 RuUlNUTaMIAN TN LWIN R U NN Tszazinan

A7eAAY 12 LHB
1.4 total SIP ANda 4 199EIUT

A d” 19 & o a
(e RllErunsasuaaneusnile uaznenu
buy & hold Nasul B/E P/N RuhniisansnansiiiauvinRuein
= | a =
iy lifuangneuisasetnsaanu

A A . . A 0y o oo o T
299N89U WIaN13a Ul derivatives 1N liiniwdauainani

DIYADAARRIILDYNDIY)

sourulaiAg 25%

Reverse repo

laiiAu 25%

Securities lending

a1 25%

neauitle gluidin 1e5e aued la das uaus Wud

58




Ua Uszinnnswdau BRTIEIU (% BRI NAV)
4 | total SIP @elgiun niwedunnda 7 ludoui 1: dnsndaunienanu sanriulaiiin 15%
PAuIENgaannIndAuisagdnyyn
. . L WMo = = = e
(single entity limit) ust ladsanfiamsnansuil MTIANTNINUNIYL SN
A -ﬂld o [ %3 dgl
ANN 139RM9NE17 Basel Il ANAN B ATUHIUAITN
4.1 UANEUEAN 6.1.3 UAZ 6.1.4 18388 6 49U 1 : dRsdaunng
AU AN RaNN WA WisaAdtyTy (single entity limit)
4.2 § credit rating a¢fluszAuAININ investment grade i 13
credit rating
5 | niwdausan nnuszinmaanniulaiiu 20%
4
5.1 AINANTTNUTNNNY Y
5.2 191417 Basel Il
5.3 derivatives N3 underlying wWumpsansmu 5.1-5.2
v s o s 1
4 sziannindfu ANTIRIU
6 | derivatives fail

6.1 N19dinvinganasx derivatives N

o

WQﬂ??.:@\iﬂLW‘ﬂﬂ%‘@ﬂﬂ'J’mL@iN

(hedging)

TdiiuyaraNdesie

6.2 N9dinvinganasu derivatives Nl

Wan1sanAINNLALN (non-hedging)

global exposure limit

6.2.1 Nzl MF 188 nsaayuuindufawu’ 4177 net exposure Aiiinan

nsasnulu derivatives tneisiadlaiiin 100% 283 NAV

6.2.2 nacl MF & n1saayuuufufeu’

A1 net exposure aq m’ﬂ’mmm\muslu derivatives Imm;l‘ ARNANNLREINE)
4940 (value-at-risk : VaR) 989 MF fiaiilufall
(1) absolute VaR < 20% 284 NAV

(2) relative VaR < 2 11 484 VaR 284 benchmark

WHBIWR): “NeasyLLF g en” vinneanndn Msamuludtyangens

ansuthninagniuuududeu (complex strategic investment) visa

o

e ! o Aal o v . -
ﬂqﬁ‘ﬂﬂnuiu@mquﬁﬂmqﬂ@')\?ﬂuq‘wﬂV’]’]’]Nsﬁu‘sﬁ@u (exotic derivatives)

4 9181a21R8AUD9N13ATUIDS THRAN UM NUANNT I RE1 TN s TN AR LA
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AU 4 : ARTIRIUNITRVUNAIUIEINANNFIUTL A A LUAAN15718991 (concentration limit)

s da
ETo) dsziAnnsnsdu

ANIIHIU

1| A9@ansuil asransnaulineyu neans

Basel Il uazAnnIedeansalamamiis
1 =X d’l o =

(sandamaansuiininigine vise

d’l o 1
AINANIVUNATTANLTEINA)

L = P TN
1.1 1aiAin 1 lu 3 2893aAMNALNIIN98Y (financial liability)” 2194
» z o= y a o o
faanmsatssanii punidawe 3 luwiunisRiudmiuseuszazioa
o a :;-:l’l -:ldlaz dda/a Qd‘ [
Yeyaangm viail lunsaingeennsnansinii@unianislunesnlusiney

v A o o 1 a g
psusaLsrezinainydialiuazdalailing lueunisRuange uaa.
8181y AAMEAUNNNNIRUAINANINNINALYAA UTAUNNNNIRY
a ' 4 U % 4 e a < k4 S|

AINLNIRuagafefiliinedoyautdunienisRuinazsieail

A | @ o Ny PR Y
@H@VINH’]?LN&ILLWi‘L‘]J‘Lm’Wﬁ‘V]fJVL‘]J LmﬂummwH@@nmﬁmﬂuwumu

=0

= a 1 a o % L= 6
namsRuaEElamelilusunisludwiusaussazoaniinydangn
Wlddmadoulinu 1 Tu 3 1evarniseanuaziauensanIsudatl

% o o o 9 | aNay v a = -
reageanseniuiumenis uwsilunsaiigeennmaislfinistiuu fiing

luansnuilulazanig (bond issuance program) linansnnidlusalasnis

1.2 Tunsaiinasuasmulunmaismndeiilneilunsansieanus

wazd credit rating ag/luszAUAINGT investment grade 19a 18 credit
N v d‘ v

rating 191 Uaa. aauianasunel

NN33ANN3T99 UAA. Peaeiusannuliifny 1 Tu 3 aasyarinisean

[ % | | 3 % | dd‘y ¥

uaziaueaeasansianaiiiusmeads Buusnstingesnansans1ad

AM3EULLIL filing Tuansauziilulazenis (bond issuance program)

TiNansouilu :1alaseanng

(@madousn 1.2 Wldnunsaliunsarsnesninayrraisil

1. SUIANINIUTE USEMRUNY WIRLFENATAANST83 AunNIg

dfinegsiaaniinisRu

2. fUNANTRANAY

3. f1IANINANTAILATIEN

4. SUNANINENTNEATUAZAUNTOINTNEAT

. AUIANTHANLIA A URATUIANAN LA LT At AN gL s Alne
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LFeEIntNuUaey
1/03/2566 - 29/02/2567

a [~ a 2
LFeEIntNuUaey
1/03/2565 - 28/02/2566

a [~ a 2
LFeEIntNuUaey
1/03/2564 - 28/02/2565

1. AB9NLULNLATA LEANEFINVIANNA
(Nuszamunnsle)

v

- afiaFuTie UMY AU LR

laliiu 2.64825 0.8881 0.8881 0.8881
- ailnfudeAumiseamuuuung Taliiiu 2.64825 0.8881 0.8881 0.8881
1.1 AN99TMLHENNTAANTS
- ailnfudeAuminamusntul Tiiu2.14" 0.6420 0.6420 0.6420
- afinfudeAumieamuuuuLng Taifu2.14 " 0.6420 0.6420 0.6420
1.2 Asssnitlonfjquanatlsylamd
- aflpfuieAuminamusnlun l5iifin 0.08025 0.0321 0.0321 0.0321
- ailnfudeAumisamuuiulng Taiifin 0.08025 ' 0.0321 0.0321 0.0321
1.3 Asssnilanwnanudauionamu
- aflafudeAuminamusaTn laiiin 0.428 0.2140 0.2140 0.2140
- ailnfudeAumisamuuiung Tsiifin 0.428 ' 0.2140 0.2140 0.2140
2. AsssaiianuazAldane (Mulszanmunislaile)
2.1 A@auLiyd
- silafudeRumicuammuenlud RTIEATIEEE 0.0557 0.0459 0.0380
- gilafudeRumistamuuLng paTiAn g 0.0557 0.0459 0.0380
2.2 Anldaneau
- aflpfuieAumise A uEAlR PATAN A 0.0118 0.0060 0.0047
- aflpfudeAumissasuuLLLnG PN 0.0118 0.0060 0.0047
sauAsssuianuazaldaneiFanifiuas v °
aHnFudaAumiIeamusAludR laviiu 5.35 0.9556 0.9400 0.9308
ainfudanuniagamuuuning laviiu 5.35 0.9556 0.9400 0.9308
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1. AsssuifiaNnIs Il anu
- THAFUTR AWMU AV SR T Tadiin 2.00 0.50 0.50 0.50
- wnfUTe AU e A ULLILLNA Tadifin 2.00 0.50 0.50 0.50
| = o & | 4.5
2. AnsssnillannisiugaAumas A’
a o dgl A 1 o e 1Ta v v v
- 1HafUTeAUMNE A WER TR Tadifin 1.00 aniin aniiu aniiu
a o d’j A 1 a 1Ta v v v
- afinfuTemAuaLuLLLNA Tadifin 1.00 aniin aniiu aniiu
) = o s ; 4
3. AsssNiaNN AU AR Ay
3.1 Ansssnitlannisduilanuniinasuann
a o d” A 1 o e ra % v v
- THnfUTaAUMUIE A WER TR Tadifin 1.00 aniiu anviu anviu
a o d” A 1 a ra % v v
- ginfuTeAUMIE A WWLLLNG Tadifin 1.00 aniin anviu anviu
1 = o dl 1 4
3.2 Ansssaitlannisduilasuniasam i
s o & a | o o | a 6 6 6
- gHnfUTaAUUIE A WER TR Tadifiug 2.00 0.50 0.50 0.50
- 1pFUTaAUMUN AT LWLLLNG Tadifiug 2.00 0.50° 0.50° 0.50°

, - dd o4
4. AnpssleNmLAEe ana Nee uaznsesn

' 7
Tuvndaemau

718N198¢ 50 LN

718N170¢ 50 LN

NHEILAB

1 anmldiiufesazsiall ﬂJ@QN@ﬂW‘Wﬁ‘WH’&‘LAWQWNﬂ‘ﬂﬂﬂ’}ﬂﬂ@ﬂ'}ﬂuﬁu‘ﬂ\iﬂmﬂﬂﬂﬂiﬂimi‘qmﬂ’\ﬁi?mLuilllﬂ’ﬁ‘@ﬂﬂ’]i ANBTTULTEN NﬂLL@N@ﬂi“’Iﬂ“}]u LA
ﬂ’]ﬁi‘i‘NLuﬂNu’]ﬂV}”LUEuﬂu'}EZ‘N‘Vm ‘ummqmLLmunmmmuwmmmmmmwﬂauammamamﬂumaummmmmmmwmuam U ﬁﬂwu

U IS o 0 v v v = ' a A =l a A dﬁ o a o v o
2 ANETTHIUENAINIIENITANNANITNAU vLﬂi"'Jllﬂ’n:fllm@ﬂ’]LWNMi’ﬂﬂ’]Nﬁi‘ﬂﬂLﬂW’m visanEaulainuasAenii (aN)

3 dmnliifiutenasiall 1essarminddugnizeenasusniaanicll

4 ShllifFesazaearmiaeay

vy Ly
5 el 1B¥mARn1seaudng lunsAndsssuilanAsnaanufdddevise flembsamuudasnguieusazauliviiiul i TneFdndanisazuiensaziden
. v
waninuainsAnesssden Taetlntsenialinuiirdninanaestidmannis uarsidedatuayunisanevideiudeny (1) uazdsenaluivlafues

158M4ANNT

6 nedlffewheaawuduifaumbeawiudi WEndnanisaslidnasssdaunisanaiosamu

= @ = P \ o Sd o o
7 @:ﬁl,?ilﬂLﬂUﬁ']ﬁ??ﬂLuﬂﬂqqﬂEﬂﬂﬁu’)ﬂ@ﬂnuiu'}u“ﬂﬂuﬁqm‘ﬂ“ﬂ'\i'\ﬂﬂ’]ﬁ‘

lunsdiniinisasuulasAnsssutanieliansaeanamuaniilimuiissniadninauaniznssinis n.a.m. Aviun

neauitle gluidin 1e5e aued la das uaus Wud

63




neauidle glufe gedn guedu e 8ad vaud Aud
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o U 29 nuAWUE 2567

sgazlBgAMSAIU MeNENRuLAzNsAaNTseRNT

HARNANSIAARIA SNAY
winnFnddanindfuludszina
duehn 1,488,723.70 1.88
sumnz nfinglne 41/ mna) 1,412,744 54 189
sunms ninglne 41AR (29nE) (USD) 75,879.18 0.10
Suy £0.600.04 0.1
nEndfuiu 186,215.06 0.25
yisudy -105,715.02 -0.14
nanvindwdanindfudsuive LUXEMBOURG
Husnal 74.488.931.05 99.48
Llasmzfauiugairudnmings 74,488,931.05 99 45
RN TR 7448893105 9946
AXA I Fixed Income Investrent Strategies - US Short Duration High Yield (Class A) 7448893105 99.46
winnindanindluiyagniaeiamin
HeusuafidnsfsfudmsuaniSas -1,162.282.13 -1.58
feuouviafiite -1,162,282.13 155
yasmindFugve 74,895,972.66 100.00
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dszunnduan Afruaun Audumny Annus=aad NAAENH  %NAV Auasuftvium Anlsimranu
Lsziandaian aduan AR9USERIA Hamenal 1
alt ) Fal-uls¥ala)

p H% = w2

Feyeufinwdsfudmruanafa

i

feusulaiiafa sunAnsnavndae drfin (LU A+ Yasumnuias 25884 000 27/06/2567 -258.84
FUNAIEIUNENEISUEA 41AR (AU AA+ Yasdunanuifes 52235559 D70 27I06/2587 -522 355 50
Eu‘?ﬂﬂ?ﬂg\iﬂﬂ?ﬂﬂ‘ﬁﬂﬂ SR (HU1T) AR YasHumanudes -610,105.75 0.81 25/04/2567 -610,105.75
smm?n;\m’?aqsm F117R (L) AAA Yastunanues -29,561.95 004  25/04/2567 -29,561.95
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o 1BEnAnslddeyaluannlunisAuusduysainesaduils@ndandiius (absolute correlation coefficient)
=KX = d‘ a o Y a . o e d‘ % d‘ r_'ll a
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