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1. Lazard Global Listed Infrastructure Equity Fund-Class A Acc USD Hedged
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Top 10 Holdings

Stock Country Fund (%)
Ferrovial Spain 82
Morfolk Scuthern United States 20
Mational Grid United Kingdom 80
VINCI France L
Union Pacific United States 47
C5X United States 48
Snam ltaly 43
Severn Trent United Kingdom 4.3
United Utllities United Kingdom 42
Temna [taly 42
Total 58.1
MNumber of Securities 25
Sector Breakdown Ex Cash
Fund (%) Index Relative
Weight
Industrials 487 75 207
LUHilities 441 439 0.2
Energy 46 16.1 -11.6
Telecommunications 3.1 0.0 3.1
Consumer Discretionary L] 01 01
Real Estate 00 124 124
Region Breakdown Ex Cash
Fund (%) Index Relative
Waight

Continental Europe 408 138 270
Morth America 286 671 -385
United Kingdom 19.5 4.4 161
fszia ex Japan 1.1 100 1.1
Japan 00 4.7 4.7
Technical Statistics®

Fund Index
Alpha (% p.a.) 4.47 -
Beta 0.89 -
Information Ratic 0N -
Sharpe Ratio 067 027
Tracking Error (% p.a.} g4 -
Volatility 13.57 14.06

F5ource: Momingstar. Technical statistics calculated three yvears to 31 May 2023, For
the calculation of Sharpe ratio, the 3-month Libor rate has been used as the referance
interest rata.
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Performance Data

Past performance is not a reliable indicator of future results

Rolling Year Performance (%)*
tAnnualised Retumn® in USD % pal)
12 Months ended 31 March

2023 2022 2021 2020 2ma peingi-} 07 206 25 2m4

Lazard Global Listed Infrastructure Equity Fund 8 18.5 176 -70 4 29 168.3 59 19.0 =
MSECI Weorld Core Infrastructure 6.5 16.8 231 B84 205 1.6 n7 17 187 -

Fund Performance (36)*
(Annualised Return® in USD % p.al
Periods ended May 2023

Cumulative Annualised
™ am YTD Ihd 3y BY 1Y 3y BY oy
Lazard Global Listed Infrastructure Equity Fund 17 22 L 13 30.0 433 1638 91 75 10.2
MSCI World Core Infrastructure 449 -12 24 8.7 16.2 397 1249 g1 6.9 2.4

*Source: Momingstar. MAV to MAV Price, Net Income Reinvested, Met of Fees. The maximum initial subscription fee chargeable to the investor is 0% (ie. USD 0 for an investment
of USD 1,0001. Parformanca data for periods less than 1 year is illustrated on a cumulztive growth basis. UK investors may be lizble to taxation on the income from the fund,
dapanding upcn their personal circumstances. The effect of taxation would have been to reduce the retumns stated. The retums from your investment may be affected by changes in
the exchange rate. As at 30 June 2018 the benchmark was changad from the FTSE Dewvelopad Core Infrastructure 50050 Indeax to the MSCI World Core Infrastructura Index. Prior to
1 April 2015, the benchmark was the UBS Global 50/50 Infrastructure and Utilities Index.

$100 Invested Over Five Years

160

120

100

a5
May-12 May-19 May-20 May-21 May-22 May-23

o Lazard Global Listad Infrastructure M SCl World Core Infrastnucture
Equity Fund (43.31 %) (39.75%)
Sourca: Momingstar, Cumulative Growth, KAV to NAVY Price, Net of fees, Net Income
Reinvested to 31 May 2023 in USD.

faya 04 TUN 31 NOHNIAN 2566

a
'
¥ a

ﬂmmm?ﬂm‘auamﬂuﬂ@aﬁu’lfﬁﬁ . https://www.lazardassetmanagement.com/ch/en_uk

a a

2

naauila glusin Tnavea damuiuia Bunsaniaaes 8a%5 s


https://www.lazardassetmanagement.com/ch/en_uk

2. Credit Suisse (Lux) Infrastructure Equity Fund-Class IB USD
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v | o oo da o oy . , . 2
) NeanlneiiEmnigsnaluningnaivnasulasea319iug Iy (“Infrastructure Sector’) Ie9Uszinesng < vialan

(sandenguilszmemnanaialu)

1
o

a g =2 o A Y . a Ao o a o
Infrastructure Sector JLFUNT 8D Q@'ﬂﬂﬁmmm@ﬁu Infrastructure Sector MAuA LU3ENNTN9ATEWINUNAN
d‘ v o 1 v a % :// dly v 1 09/ a
Neadesiunisneunu nsneaine nsdszneufianisfiau (n) ans1snginaduiinugiu 1un h nisudnuaznig
Aune Wi A 197370 FEULWAY NN3NIANNEAU LATANINNSATAdLAS (1) NNFANWIANTUES THLA nuu duNdiy
nesn W vinie solliifu nsrudimiavie Ases LazN1sIUAININIT (A) NTRDANTUAZIATETNE YRR TN
Tnsdniinugu Insdwienie anaialdia wazipsadnanisnszaadnansdieya (1) AvdruraanazaIndmiy
TAsaaB1aiuguneim daanuaznisunme 1w Tsenenuna anuguadgeiouasneunagion Faudn deduae
AANAZAINAUATILAZNTANET UaY (3) TAeaTeiugienistleaiude i @eu wiveRelgnadraineleeiu
- D a e Aoy A A o dd s e a e A
Aurnan Wuiu naenautidEni Wudniadunlsne lwianisineaadeady Infrastructure  Sector  WazLiswm #1

AfiuussanisidausoniuizEmaainamifiunan vl lunisAndanuanningnazamuacliantdsyammny

[
o

71ARANA (Market Capitalization) UBMANNITNELA1IU

neanuiinistinladafiiu ESG (CSAM Sustainable Investing Policy) #nldisaniunisdinsnziimnnenisiu iveaing

Portfolio

Top 10 positions - ESG Characteristics

n terms of the fund's total sconomic exposure. Certain data points disclosad in this tabls ars provided for mare fransparency purposes and ane not inked fo a specific ESG invastment process,
nor to C5AM ESG methodology. For detads about the fund’s ESE decision-making process, please refer to the fund’s prospectus. Source: MSCI

Carbon intensity

Instrument Name® Weight in portfolio GICS sector MSCI ESG Rating Controversy flag (CO%e 7 $M sales)
VEOLIA ENVIROM. SA 5.00% Utiitias A Green 1'002.80
ENGIE SA 4.72% Utiitias AR Yellow 205.20
VIMCI 54 4.62% Industrals A Wallow 41.00
BERDROLA SA 4.23% Utiitias ARA Orange 230.80
MENA SME 54 3.01% Industrials A Green 51.80
EMEL 3.87T% Utiitias ARA Orange 584.20
ENBRIDGE INC 3.48% Energy AL Orangs 360.30
OMNEDH INC 3.27% Energy ARA Vallow 393.00
CAMADIAN NATIOMAL RAILWAY 3.22% Industrals AL Wallow A62.00
NATIOMAL GRID PLC 3.20% Utites ARA Grean 310.50

Mote: For further information on the methedology for the abowve listed ESG data points, please rafer to the glossary.
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Asset breakdown by GICS sector

In % of total economic sxposure

in % Fortidlia [l
0d & Gas Sforage &
ol o [
Arport Senvices 1205 |
Electric Utities 1261 [
Consircion & o3 [—
Enginasring
Environmental &
Farilities Semnvices 408 _
Integrated
Talecommunication 3.10
Sarvices
Gas Utiltes 21 |
Cash ozs |
otvars o |
Fund Statistics - ex post
1 year 3 years
Portfolic  Benchmark Relative Portfolic  Benchmark Relative Portfolic  Benchmark
Bsta 094 0.83
Information ratio -1.87 0.4
Maximum drawdown, in % -13.14 -13.08 -19.88 -25.42 -18.80 -25.42
Asset breakdown by risk country
In % of total economic exposure
Portfolic Benchmark M ad
United States 23.72 B87.84 —
Canada 15.25 3.09 _
France 17.40 3.16 [m—
Span 10.38 ces [W
Unitsd Kingdam 538 440 [
Mexico 583 - F
faly 5.37 ces [
Gemany 297 238 [*
Nethariands 2.50 147 [
Switzerand D32 z1e |8
Cithar 3.88 12.88 F
Performance overview - monthly & cumulative Performance overview - cumulative
since 01.01.2023 snce 01.01.2018
20% 80%
16% -
10%
40%
5%
0% 0%
5% 0 — A A\Fg'\v
-10% W
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Mov Dec _O0% o018 010 20m0 o om0 o0m3
Podifalo net - manthly rrhun Portialo net - cumulatiee edum = -
| Benctmark - morty retum Benchmark - cumudative rtum [ Portolia net - cumuiative mham [ | Benchmask - cumudative rebam

o

fioya n4 UM 30 Hguiew 2566

5 years
Relative
0.87
-0.23

Aosansnndeyaiifuaqiiuléa : https:/mwww.fundinfo.com/en/GB-prof/LandingPage?query=LU1692117366%#

a q
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3. KBI Global Sustainable Infrastructure Fund
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ARIUNTAIYULITENNN 31.95% TRy AAMNINIRUGNT
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WA ANENE 1B 9Tus91lsvinA ADRs waz GDRs wesiiiEmiaansidan visageanalunainuanningsialan G

fAnrn1snamuaziiun1sawunin1s Ay (turnover) kaz HNM19AUTUNTLRLTIUIRIEAAMNITUAN AN

o A o AaA v o o A& o o & 2 apyo o | A o o
EINE U Tmaﬂ'ﬂmu@m\muiunﬂﬂﬂﬂmu‘l’l Lﬂm“ﬂmﬂ‘utmdmiﬂﬁwugﬂuiuﬂﬁiUﬂumn sﬁ\jﬂifﬂ@r}ﬂﬂuﬂ LWEN NITULUA

v
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1Ay wisndeanImeaauAmuNIn (R Fsantannanantinanussauaa WuEEng)

Top ten issuers (% assets, source: Amundi)

Paortfolio Banchmark

MEXTERA EMERGY INC 5.00% 4 BE%
SBA COMMUNICATIONS CGORP 4.63% -

RWE AG 3.98% 1.26%
EMEL SPA 3.85% 2.23%
MATIZMAL GRID PLC 3.84% 2.19%
EQIUINEX ING 357% -
HYDRC OME LTD 3.54% -
VEOLIA ENVIRCOMNMEMENT SA 3.38% -

ECHM SE 321% -
IBERDRCLA SA 2.92% 3.27%
Total 37.90% 13.81%
The holdings listed should not be considersd recommendations to buy or zell any particular

sacurity lizted.

Parformance evolution (rebazed to 100) from 03/05/2019 to 30/08/2023* (Source: Fund Admin)

200

150

100

=0
O oy L] (5] y oy ] 4! ]
= "y W v T oy v v v
e
F F & F & F & F 8
=— Portfolio (152.83) — Benchmark (119.47)
Cumulative Returnz * (Source: Fund Admin)
YTD 1 month 3 months 1 year 3 years Sysarz 10 ysars Since
Since 30122022 31/05/2023  31/03/2023  30vDE2022 30vDE/2020 - - 03052018
Portfolio 0.80% “0.10% -1.41% 3.16% 47 22% - - 52.83%
Benchmark 1.05% 0.58% -0.83% -1.06% 38.11% - - 18.47%
Spread -0.25% -0.69% -0.57% 4.22% 11.11% - - 33.36%

The following information iz additional to, and should ba read only in conjunction with, the performance data presented abowve.
Calendar year performancs * (Source: Fund Admin)

2022 2021 2020 2019 2018
Portfolic -281% 27 85% 9.47% - -
Banchmark 5.50% 19.47% -14.22% - -
Spraad -B.11% 8.18% 23.68% - -

* Spurce: Fund Admin. The above results pertain to full 12-month period per calendar year. All performances are caloulated net Income
reinvested and net of all charges taken by the Sub-Fund and expressed with the round-off superior. The value of invesiments may wary
upwards or downwards according to market conditions.
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Sector breakdown (Source: Amundi) Geographical breakdown (Source: Amundi)
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Risk analysiz (rolling) (Source: Fund Admin)
1 year 3 years 5 years
Portfolic Volatility 15.71% 13.00% -
Banchmark wolatility 12.98% 12.85% -
Ex-post Tracking Ermor 7.10% T7.82% -
Portfolio Information ratio 055 042 -
Portfolic sharpe ratio -0.03 1.02 -
Bata 1.08 0.83 -
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6.4.3.3 lunsdiiilunmansiatuuadusnszvil
<397 §u uusisuiiaau waz Ll

o

JANHULANY 6.4.3.1 Y90 6.4.3.2

o

v al o 1 v |
HHNNTTRN URNATIANTAINANAaaLT W

6.4.3.3.1 yapamude 5.2.3.1 - 5.2.3.9
6.4.3.3.2 AanNUUNITRUIEUINLsEInA
PUszwnaneduannan
6.4.3.3.3 An1UNTRUFANUTZINA
Ao ° = o
NUANHUTNIUBUALITLYAAR
ANde 6.4.3.3.1 - 6.4.3.3.2
6.4.4 Tunsdimilumanans A uuasuTngenil > 397 51
o lo Y & ~ & \
duwidunamu sestunzidawizeatlussuuves
regulated market

6.5DW 713 issuer rating 9¢fluszA1 investment grade

v
=l

6.6 §INIINAIN NAATYEYIH credit rating” o TuszAn
investment grade
6.6.1 reverse repo
6.6.2 OTC derivatives
, . - ' Aa o o o
6.7 UU1E infra K9RUUIE property NUANBUTATUNIUANU
6.7.1 apnzilauiornavizaatlusendng IPO e
a & g v o
nsaanzidauiennslunszauiaanandnning
° o Y QI/ A
Amiuiaemuinliaes SET visavesnain
dy [ % s Coll) | ] =2
Foaananningdsingtlszma (usilaisonda
wdaaAInaNagsEnIeaiiuniauilame
= o §u= P Ve
Panarnlidinisiinaaunilainasasnann
nstaanelu SET vise lunatsagaanauannine
ANz A)
6.7.2 uneaasnawmunldliiansmznszans
nsayulunanisiaseaanugn
a o e A a a 1 v 1 =
adanINNING visadnsnIaidn udausinadl

(diversified fund) AMNHLINNNZTNITUAIUUA
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Ua Usznnnsngau BRTIEIU (% 129 NAV)

T
=

6.8 iae CIS NHReulamulsznianineaadasiunisamu
° = & = \ ' o
Amuafiaanzilautenesisant sendne IPO 1ian13an
nuflewterneunszanugenevdnninddmivdamuiollues
A dy o o Coll 1 1 =2
SET ¥90289na1nTaeannindsinatlszine (usildsania
T P i o a P = o qo= =
wiazAinanaagsendnaiiunisuilameneianiliiinisiin
1 o ! dal A dgj
neumagAsna1eanannistaanely SET visalunaintane

UANNIN 952N A)

Aa o

7 | widog infra vieviiae property VBINBINUNHANBHUZNTTAIENNT ldafinensdan
asnuluianislasaaineiing i edmsuning visadnsnisdn
WRILFNTE (diversified fund) MINKUINIAAITNNUAINUA WAL

AANHULAIN 6.7.1

8 | nindduauuanmileaniszylude 1 - 4a 7 (SIP) saniulaiiu 5%

o

1 4 | a A ' A ya A ao ] A ¥ . . .
wseldiiiu 10% Wadlunsaaulusiedszmesisefinssyniuinianunegiwlszme Inadenld credit rating iy national scale

o

2 | ] =4 val = a o [ A ¥ . . . v
ﬂiml,ﬂumj‘mnuiumaﬂi::mﬂm"a@jumj‘:gﬂwumqumLm@%m\‘iﬂﬁ‘xmﬂ anunsaidanli credit rating UL national scale 15

3 o . o
nsfdiflunisaenulusinatlszinaie
y

ul

v

dryaunlugueiinnssyniuiinianetisinsdszima anunsnidenld credit rating wuy national scale 14
1=
il

N @ P Y o = o . . . Yo v A % ' ]
nanewe: unsaliflunindduasil liRdenvuainaaiu single entity limit °1I'PNI’di‘uﬂhﬂ%ﬂ’ﬂﬂﬁ]i"?ﬂﬁ‘ﬁ?'ﬂ@]ﬁmﬂgq LEAQLANTTU

1. JudhnvBensansiauwin[uenienisandinanueeaMF

2. derivatives on organized exchange

AIUN 2: ARTIFIUNITAINUNAIUIUANNNANAANTT (Group limit)*

Ua Uszannsnaau BRIIEIU (% 2RI NAV)

1| measulunindduresissmynissvieslungn | ldiiudnsladnauiensil udausidnolaazgandn

Y%

Aansaeniuisanisdinfluddtyoynlugsnssunne | (1) 25% visa

a

NNTRUALLTENAINER (2) thuiinaesnindAunamulu benchmark + 10%

e lunsalfuninddusall lafidanmuainaaiu group limit

1. RulnvBensasiauwinRueniian1saniinauaesMF

2. derivatives on organized exchange
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A9ud 3: aRsIEIUNTAMUTNAUIUAINLTZNNNENERY (product limit) **

Uszannsneau

BRTIEIU (% U9 NAV)

aa

RuniisansnasiiauwinRuean B/E vise PN ITiRAYAAAATN

| = aa o ' |
ngunene (sandeananlusinslssmmeesiifiypnasiinann)

' ¥
9 1 A g

2 b o o a
HBAN LAY’ UTARAATYEYN AN

1A
' v v
o

1.1 8WIAITEANNTUNNIRUNRNY NN T AR ATY
1.2 8N.
1.3 1N.
1.4 Un.
1.5 ussmeaIATesAUTeNataAt
D m e em A e o < o
(Wgauiandwedun MF 155uTaunssudnsunainadoyonis

reverse repo 138 securities lending 138 derivatives)

- 9ouRulsiAY 45% wasluseutliinyd

Guusiilu MF Adenglasans <11

TiaaumNsauengnesu

- dm9dinesiulalliiny MF fangneanu

¥ v

ALLUAD <6 1AAK 19T LaWE MF N5

anglasans >11

nNTRUST

2.1 BJE P/N 338 SN AfiReulathanlAsusious MFIESEuns 1
ﬁmﬁu‘lﬁ’au?ﬁwaﬁGﬂﬂ”ifaﬂummmﬂﬁmuﬁ%maﬁﬂgumﬂﬁmum
sisaflidewlal MF anansoaneudeenmsansli

225N (ulaizande SN Teaanzifeus TBMA waziinnaiauaane
mw@”ﬂmm%ﬁﬁmumi’fﬂuﬂszmﬁmm:nﬁumiﬁﬁﬁummmnud’w
ﬁ%f;lﬂ’]ﬂ@@iéiyﬂﬁlLLZ\]Zﬂ’]ﬁ‘@‘létyWﬁllﬁL@u‘ﬂﬂﬂﬂﬁli‘ﬁ@ﬂi‘wﬁ/ﬁ@@ﬂiﬂﬁ)
23 Rurhmienmansfeuyinfunfifszeznanshnifu2 deu
2 4total SIP A 5 vesdaudl
(%@“‘fﬁ,ﬂfﬁr‘mmmmummﬂ@mumuﬂm WAzN@9Y1 buy & hold
flasnulu B/E PINSN Buehnsifansians fiauwih@udan fiftenglal

IAUANYNB9NUITAFALNITA LIRS MF Wsaiinisasmuly

derivatives WaliininedAudanaaiiengaanafasiuangnenu)

souAuldfiu 25%

reverse repo

Taiiiu 25%

securities lending

Taiiiu 25%

T " T o 3
total SIP @s1aun nindaunudie 8 lugdaud 1: snsrdaun1saud
AN aNINTAWITaRATYLN (single entity limit) wsila

= d’j dJ d”dl A
FAINDIATIANTUU ATIATTNUUNINU SN ANN UIDRTIANT Basel Il

o v

= o d’l
HANBUSATUNIUAIU

'
o ! =

A NANMUEAIN 6.4.3 LAT 6.4.4 19398 6 TudIuN 1 : amnsdIn

(&)} =)

NsAIUNAWINIANE RN AWiTaR ATyt (single entity limit)
IS . . 1 o o Vo 4 1l
5.2 « credit rating faﬂ;lmmumm’] investment grade vizaldd

credit rating

s uldniu 15%
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ANTINIU

12
o

6 derivatives #ai}

6.1 n1aidinMinganasw derivatives N
. o
TanUsrasAiienisananui@es

(hedging)

TlifuyariANAsieg

6.2 NM3LiNYINgaNgIN derivatives 7
aq A o
fldivansanAu@es (non-

hedging)

global exposure limit

] ] 4
6.2.1n904 MF lsifin1sasnuuuududen

A7 net exposure AARANN198Y1IL derivatives Tngfias

T3iAu 100% 299 NAV

4 o = o el o o o
Maazidsn1aanIsAuI L WiRasnna s ninsingnine sz AR

* yaneimg) : dAniunisamuluRudinidensansiiauyiudhnidenisanduaueeanesulififienmuaineaiy product limit

daui 4 Ang1EIUNTAUNATUInAINANNRFIUl A A luRAAN1971aINU (concentration limit)

Qs da
6] UszLAnNnsneau

ANTIHIU

1| furestBEnaelasmanil

NN MF sauiunelinisdnniseed uaa. semaoiusiesdianuauiiuaes

a

1319990 U<25% IBIRNUIBANTDDNLA LTI ALRILFEN T

pd A
2 ATIANTUU mmmimuumnu
M31A1T Basel Il hazANN
o =<
ﬂl‘ﬂﬂ%ﬂ@ﬂi‘ﬂﬂim"muud

(santamsansuiininiging

= dy o 1
WTaRTAIMUNATFANe szin)

2.1 i 1 u 3 199yaAMNRUNNNI3EY (financial liability)” 199

1
a a

2aNA31419791855% ANAEaLe 13 laun12Rudndusauseazinan

\
Nay

o o & PRI A PR o
nyaanga el lunsdingeenmsansiniidunianisiunesnlusineu
L o ' a '
psusaLsrezinainydialiuazdaliling lusunisRuangn uaa.
8191y AAMHAUNNNNTIRUAINANNIINALYAAUTAUNINNTRY
AseUNIIRUagasanf A lnsdeyautduniinisiuiuayfieaiy

2

v dld 1 G nl/ dd‘?./ a aa
fayaniniaweundiflunisiall uazlunstingeannsansliiviiau
- A a 2 A o o o A 6
nanaRueundlawe 3 lwiunisRudwiuseussaznantinydaiqn
Tilddnadaulainu 1 1w 3 2893aAINN908NLATLALDNEATIANIANN
v d” b u’/‘ [ 0’/’ b 1 dd‘% v dl
fatlueafpansatiniunends Buuslunsaingeannsaislisnistiy
wu filing Tuaneuziilulagenng (bond issuance program) HiNangnin

Wugnalasang

2.2 ‘Lunirﬁﬁﬂ@mu@mﬂummma‘mu%fﬁmLﬂumﬁmiﬁ@ﬂﬂ‘lﬁmmzﬁ
credit rating @gﬂuﬁ‘:ﬁuﬁi’mdﬂ investment grade va{ credit rating
13 uaa. amuilenemumeliniedaniares uaa. medeaiusaniulsl
fiu 114 3 Te9yaA MseanuaziaueINEAANFINaa ume iy

winsaunfeanmsans lianisEuiuy filingludnsniziilulagenig (bond
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Qs da
o) UszLAnnsnefu

ANTIHIU

issuance program) linatsauiilumelaseanns

v
o

(Endaunnu 2.2 lsunsaiflunmansieaning YAAAAIT
1. 9. 14, %178 UA. ANNUNId1ficegsiaanntiunistiu

. SUNANTRANAU

. FUIANTRNAIALATIZA

. SUNANSENN TN HATUAYAVNIOINNTNEAT

. ussEMRaTnsasAuLTanaten At

D o A wWN

. SUNANTNAIUNAAUMAATUIANAN AT IR Al e N UL sz Ine
7. swmnstilensdeaanuaziindinwialsymalne

8. suNANIBAANNLLszINA INng

9. ua.

10. gnfuntsuszmdnetlszmeisemalneduaundn

o o

11. annTunsRusLszmanSanEuzinusRaaiuyAAaaIN 1 - 9)

3 | wiae CIS 1e9nawnulane Uil

- ladifin 1 T 3 9898wty CIS YisunALes MF 45 nesyu CIS
: < o
AnalszinA Neanuiiatiu

- dnndnesiuladlEnuntsaayusan

v
o 1% o

(1) nMaasulumiion CIS 289naeunNANHIzATLHIUAIN
TnglA5uAMNEILTaLANNdN1NeNL
(1.1) HwaLan

(1.2) Ansiatulunlnadeng ldifiu 2 7

(1.3) e feganuluaaniig

4 | widat infra 209n8)RlANEINUNT

k2
T 1 1w 3 2098Mu9umY infra YiSMNALEINBINY infra

'
o v

A | o g @ \ . aa g
Neanuosiiyy Buwsiillumiag infra 289N UNNAN YU ATUHIUATH
InelFFuANN I LA NE11TNeNL

(1) HaurmLan

v v
v o

(2) Anssaulusilnedang i 2 1

(3) tauarnusatauluaening

5 | midael property 1a9naulanasyumily

Tadifin 1 T4 3 28997 property YIUNATBINAINU property

neanuiietiu Buusiiiumiog property 1990 UNNAN Bz ATLIEI
o d’j Yo =3 o o

patl InerlEFuANiNTeUaINdN1nau

(1) HaurALan

(2) Ansauluilnedangliniu 2 1

(3) LaueesaaIulunig
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5 & - o - v ad . . . -
WHAUN19N19RY (financial liability) 1HiasimInNInsgunisiny@ngeennsaisdananaliaanaunisiuniuunsgIunig

Trydniu TnedluninsgiunisseeunenisiuiniuualaeaniznssunsiuuaNIATg U YIANNgUNNBd AoeR e TnaityT
WaN1nIgIuN9neunnsiuniduneeniulusrduaina i International Financial Reporting Standards (IFRS) ##@ United

States Generally Accepted Accounting Principle (US GAAP) Wi

6 e o o o - <
sutensaldsliasuimuan1sdainsunsRulunss LLﬁ‘ﬂ‘ﬂﬂ\?%‘ﬂﬂﬂﬁli"M’ﬁ‘

v v

MaimsAndadaumaulaingnsamu uasdnsdounsamuliduliaudsznsrnznssunmainiunanan g

FENNIAYLLBNNENY)I UAsyTanuf LN
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1 I 1 730 < aa [ vy ]
ANITINANETTHLUEN Ltﬂgﬂ{l‘ﬂ@'\ﬂﬂ\‘i‘lﬂﬂﬂﬂL‘JilﬂLﬂ‘].I’Q']ﬂﬂ’ﬂ\‘l'V‘!u‘I’JNLL@%EO’QVI‘HQH@QV‘!‘H

ﬁ']ﬁ'a"a‘uLﬁﬂuu,am-i'ﬂ%"»iwﬁL‘éﬂmﬁumnnmvgusw AansImN "’ Faniiuase’ Baniiuade | Faniiuase
1As9ns 20/7/2565 - 30/6/2566
1. AsssanilannazAnldanasanviannn
Fdszanaunsle)
_afinfideAumiseamuuuuLng laiiiu 2.86225 1.3108 N/A N/A
_gfiaiienseen TalvAiu 2.86225 1.3108 N/A N/A
1.1 Arsssuilaunnadanig
- aflpSudeAumitaauLLLLNG Taiifin 2.14 1.0700 N/A N/A
_gilaitenisee Tdiiu 2.14 1.0700 N/A N/A
1.2 Assssntlangguanailsslamd
- aflpSLdeAumisaauLLLLNG 131fiu 0.08025 0.0268 N/A N/A
_gilpitenisees Talifin 0.08025 0.0268 N/A N/A
1.3 Ansssnilanwnemaidauiogau
- aflnfideAumissasuuuuLng Taifin 0.4280 0.2140 N/A N/A
_qfiailensens ol 0.4280 0.2140 N/A N/A
2. Aassuilanuazatlddane (flszananialaile)
2.1 Angautinyd
afinfiideAumissamuuuuLng TILATIEEY 0.0223 N/A N/A
_fipifennseey ANTiAeIAR 0.0223 N/A N/A
2.2 Anlianediu
- afinfideAumissauuuuLng TILATIEER 0.0003 N/A N/A
_ afipifennsees AR 0.0003 N/A N/A
sanmasslanuazaldanefiFanfiuaseioinn’
- afipfudeAumitaawuuLLLNG laviu 535 1.3334 N/A N/A
- alpianisaas laliiu 5.35 1.3334 N/A N/A
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' o & a < v & %" - Y ~ @  a a @ a P @  a
ANESTNLNENNFANINUANEAITaNTE Ans1ANNIATINIG LFENLNUA5Y FENINUAZY | FENINUAEY
ARV 2566

1. ANFIsuHaNN I INE AU
- afinFuTaAumaaaLLLLING laiifu 2.00 1.00 N/A N/A
- AUMNENITRAN Taiifin 2.00 aniiu N/A N/A

' = o & A ' 4
2. ANsssutaun s LTa AN Ay

v ra %

- 1ilpFUTe AumineaauuLLLING laiifiv 2.00 anam N/A N/A
_aaianisaay ladifin 2.00 N N/A N/A

! = o | 4
3. Arsessitlannsdun AuuntaaaIn U

. = 4 "
3.1 Aassllennisduasunitaaemuanidn
- finFuge AU A LLLLING Tadifin 2.00 1.00° N/A N/A
- gfinLien1saax T3ifin 2.00 AN N/A N/A
3.2 Ansssuiflannnsduiasumbeasuanaen
- afipFutioAUMN A EILLLLNG Tadifiu 2.00 aniaw N/A N/A
- gfiaiansean a1 2.00 AN’ N/A N/A
4. pnsasuiiaunnslawmioeadyu
- glipFugaRuIa A uLLILILNG 10 UMABRNUIUNUILAM YN 500 gl N/A N/A
A 7
1sRLARAR9 500 Mot

a ~ ' ' 8
- adaiennsaan Tdanunsnlounmidsaasnuls N/A N/A
5. AnsssuiiluunaulAeie ana fley uas 7

: . . 3 F78N138% 50 LM N/A
nzaanluniaeaeyu

*neeu apnzidiaudui 20 nsngrAN 2565

NNEILUR

1 = o 1 b4 4 % = 1 QI A = a A d‘ﬂl o = o vy =
1 Ansssuiflanmusanisaananadneiu Iismunsyadiinisenganaenie vsandaulaniueaneaiiy (E13)
Tnenimannisreamnudns naziasuulasrsssuitansainans nudogunnendesinia Asuulasdmnanni
= P - = N a 2 aa ° = o v =
MiyaAiNvzanEgINalRniy san#aulariiueasneiu (f1i)
2 dnsdesazselluesyaAmindduisnuaindosyaduldwismendalilisuasssuilannisdnnig Aassutiay

guanatsvlamd uarAnsssnanansilaunionay 1esdoesiausdutnandui A uaniyar mingaugnsais

B34

angpaudeiunAuIyaAInTAugnE o Taqiiu

v v
o 1 = =

3 dmsseuavsaluesyarMInGAUgVEIRINeYUIIN Y19l ANaTTNTaNAINan saun Egsialanng visaniEeuy

Tavinueadenii (813)

2
o o 4

4 Nl 1B¥RANITeaeLAYs unsAnAsssHtaNnIna N UEdTevFegDemisuamuusaznguiisausazauldwiniuls

al

IPELBENAANIALLAITBALIDEAUANINTIN3AAANEIIMTREN Ineazuaaliinsun1adulafuesizEnannng
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Tunsdinfinisiasundasrnsssnifiasisarnldanglifviesay 5 1adnAsssntianise Aldanaanilissylilu
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namudla glufia Tnavea Favunuda Sunstaniaent 638 Wud

o dufl 30 fquaeu 2566

sreazBuAnisamu megindunarmsdamszaniy

winninditanindduludszna

Guehn
sUNAFIUATINEUER 41AR (LU (EUR)
SUNANENUITINLSUTE SRR (UUITL)
SUTANFNUITINESUT IR SR (HUTT) (USD)
auy
w fa a4
VTN AuaU
ﬂ'ﬂ ﬂl
wiiFudu

winnindrFanindfulszina IRELAND
5 s
P ATEmFUESl
- =
Liapnziduulumsiaudnninds
WA RINY
KBI Fund ICAY-KBI Global Susta
Lazard Global Listed Infrastructure Fund USD Hedge
winnEnditavindduls=ve LUXEMBOURG
§ o
WiuEHay
Husnaal
Llasnziloulupaiaudnnindy
LR HEEVM
Credit Suisse Infrastructure Equity Fund
o o f o w f o | 5
wanvindravindfuduaurZaurasmiin
Fuurfidiffudnsuanifgu
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Fegevlasise

yadmindfugne
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srwazi@endansisisuazdufuataiingafiaranssisynda

nasmuilla glufa Tnaven dauvmuda Surlsaniaeas 8658 Aud

auAud 30 Houieu 2566

srgazidaamsamiludyyifens

dszuandinuan Aduan Fudunny Annulszasd HRAENN %NAY Fumsufinun dnlsimrany
fadan IAAUFZHIA Hamana 1
wdada 51818378

s = =

2 o = o
ALUEUINENES uimsuanifau

fuaywladiada suAnsRusiunAwine 1A (uunTw) A Haafunuias STE1,262.84 032  29/09/2566 -T61.262.84
suIAENLsAUNALME 4R (UEnE) A Haafunuias -860,179.32 036 17/11/2566 -860,179.32
ﬁu']ﬁﬂ?ﬂg\‘iﬁ’?‘ﬂﬂqﬁﬂ"l F1A (AU AAA Haafumarudeas -49,136.55 002  31/08/2566 -49136.55
ﬁuﬁﬁﬁ?ﬂg\‘iﬁﬂ?ﬂﬂqﬁﬂﬂ AR (M) AAA Haafunriuas 1,807.25 0.00  21/07/2566 1,807.25
Euﬁﬁﬁ?ﬂg\‘lﬁﬂ?ﬂﬂqﬁﬂﬁ AR (AN AAA Hasfunruias 46,036.28 0.02  31/08/2566 46,036.28
smmmg\m”ny‘ﬁm AR (L) AAA Heafiunnuias -71,007 53 003  20/12/2566 -71,007 53
surAENasuEIR 1R (W) Al Hasfumanzies -168,722.03 007 21/07/2566 -188,722.03
SUARNEHNE ISR AR (M) An Haafumanznias -127,994 54 005 20/12/2566 -127,994 54
SUARNEHNE ISR AR (M) An Haafumanznias 157 98576 007  21/07/2566 157985.76
sunansnesndad $175R e An Haafumanznias -348773.18 015  21/07/2566 -348,773.19
sunansnesndad $175R e An Haafumanznias STAT 84812 031 20M12/2566 -737,848.12
sunansnesndad $175R e An Haafumanznias -100,831.80 004  20/12/2566 -100,831.80
sunA s 478 (M) An Haafunuias -54 220,78 002 17111/2566 -54,220.78
sunA s d7R (M) Al Haafunuias -51,688.96 002 21/07/2566 -51688.96
suA1E nAnTne S7R LunTw) Al Haafumarudeas -1,129,703 .46 -047  31/08/2566 41,129,703 .46
suAs nAnslne $17R (LuaTw) Al Haafunriuas -689,407.30 028  21/07/2566 -689,407.30
surAE nAngne 417R (Lune) An+ Hasfunruias -1513,547.41 063  31/08/2566 -1,513,547.41
sunAs nAnslne $17F (Lunaw) Al Heafiunnuias -174,49379 007 21/07/2566 -174,49379
suens nfinglng 41fim (Hue) AAE asfumanuiies -1.078,187.75 -045  29/09/2566 -1,079,197.75
suns ninglne 417R (W) An Haafumanznias -346,852 54 014 21/07/2566 -346,852 54
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