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Performance

nClass: JPM Global Balanced C (acc) - USD (hedged)

2 Benchmark: 50% J.P. Morgan Government Bond Index Global (Total
Return Gross) Hedged to USD 7 45% MSCI World Index (Total Return
Net) Hedged to USD / 5% MSCI Emerging Markets Index (Total Return
Net) in EUR Cross Hedged to USD

Growth of USD 100,000 Calendaryears

Ending values

130 Il $132,420
2 $136,380

120
110 //
// “/
100 < — —— -
| 2019 | 2020 | 2021 | 2022 | 2023 ||
3NJan 2019 31Jan 2024
Quarterly rolling 12-month performance (%)
As atend of December 2023
2018/2019 201972020 2020/2021 2021/2022 2022/2023
B 172 12.28 9,52 -14.84 11.35
2 17.70 10.83 9.55 -13.29 14.10

Calendar Year Performance (%)

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
El 1000 122 361 1291 -357 17.24 1228 952 -14.8411.35
2] 9.27 157 7.06 1058 -1.94 1770 10.83 955 -13.2914.10

Return (%)
Cumulative Annualised
1 month 3 months 1year YTD 3years b5years 10 years
n 0.87 .41 817 0.87 143 5.78 5.85
2 0.47 10.00 9.92 047 3.08 6.40 6.32

Performance Disclosures

Past performance Is not a guide to current and future performance.
The value of your investments and any income from them may fall
as well as rise and you may not get back the full amount you

Invested.
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Portfolio analysis

Measurement 3 years Syears
Correlation 0.96 0.96
Alpha (%) 1.61 -0.59
Beta 0.88 0.98
Annualised volatility (%) 863 9.30
Sharpe ratio -0.01 0.48
Tracking error (%) 2.64 2.58
Information ratio -0.64 0.22
Holdings

Top 10 Sector % of assets
Microsoft Technology 0.7
JPM Emerging Markets Equity Fund Funds 0.5
Taiwan Semiconductor Electric 0.4
Apple Technology 04
Amazon Industrial Other 0.4
JPM Emerging Markets Opportunities Fund  Funds 03
NVIDIA Electric 03
Alphabet Communications 03
Novo Nordisk g;';:isc:rlzm Non- 0.2
Samsung Electronics Electric 02
Bond quality breakdown (%)

AAA:B.T7% Average duration: 4.2 yrs

AA:47.0% Yield to maturity (EUR): 3.3%

A 25.2% Average maturity: 5.3 yrs

BBB: 8.1%
Non Rated: 11.0%

VNHELTR) :
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Value at Risk (Var)

Fund Bench k

VaR

Current positioning (%)

6.90% 6.35%

https://am.jpmorgan.com/Iu/en/asset-management/adv/products/jpm-global-balanced-c-acc-usd-hedged-

lu0957039927#/overview
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. 613 Fixed Income
36.7 North America Equity
@ 6.2 FEurope ex-UKEquity
= @ 49 Emerging Markets Equity

® 39 Japan Equity

@ 28 UKEquity

® 02 Asiaex-Japan Equity

@ -16.0 Cash
Duration Breakdown
Region Weighted duration (yrs)
US & Canada 1.8
Europe 1.2
Pacific Dev ExJapan 0.6
Japan 0.6
Total 4.2
Current Positioning - Derivatives (%)
Bond fulures 14.2
Equity futures 43
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AngssaTiankazAldaneiZanfiuain ANTINNIATINIG | BFanAuasy’ BeantAuase’ Faninuasa’
NadNUTIN 1/2/2566-31/1/2567 1/2/2565-31/1/2566 1/2/2564-31/1/2565
1. AsssufianuazAnldinasauianun
(#Hilszanaunnsle)
- ailafudeRumisaausalisi i 2.64825 0.9951 0.9951 1.1430
_ aﬁﬁm%’uﬁyﬂﬁuuﬁqg@qvluLLuuﬂﬂﬁ a1 2.64825 0.9951 0.9951 1.1430
T T S Taiifiss 2.64825 0.9951 0.9951 1.1430
1.1 Ansrsuilaunngdanig
- afinsu AU A LR TR IR 2 142 0.7490 0.7490 0.8969
- ailafudeRumieaauuuyng TiAu2.14° 0.7490 0.7490 0.8969
. afailensens Taifin 2.14° 0.7490 0.7490 0.8969
1.2 AnpssntlonipuanatlszTamd
- ailedus Aumeamuenul® | 3jifv 0.08025° 0.0321 0.0321 0.0321
- ailafudeRumiseaapuuuutng | lifiv 0.08025 0.0321 0.0321 0.0321
. gdaitenisesy 13iiA1 0.08025 ° 0.0321 0.0321 0.0321
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2.1 Andauiyd
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- aflafiennseey TN 0.0025 0.0023 0.0035
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- aflaiiennsesy ATiAN a3 0.0020 0.0009 0.0012
sanANETTILlaNuazAldA 8T T N uaSwanNA
1iaduFeRumisnamudalusin laivAu 5.35° 0.9996 0.9983 1.1477
riafudeRumisaamuuuuing TaivAu 5.35° 0.9996 0.9983 11477
iaianisann lavAu 5.35° 0.9996 0.9983 1.1477
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feueuviafiite surpslnemiiad 4R (i A+ Yastumanaifes -16,007,02400  -071 25/04/2567 -16,007,024.00
swipnfasBunfuing 40dm (uwnaw) A Yasfupanfias -5,965,22076  -0.26 13/02/2567 5,065,220 76
swiens Flavind e 4R () A Yaafupanfias 52155781 002 13022567 -521,557.81
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SUIREIAEINEEWEE AR (M) A+ Yasfupanfias 78430431 -003  18/03/2567 764,394.31
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