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KBI GLOBAL SUSTAINABLE INFRASTRUCTURE FUND - EURO

CLASS D

FACTSHEET
Marketing
. Communication

EQUITY H Article 8 ll

29/02/2024
Key Information (Source: Amundi) Objective and Investment Policy
Net Asset Value (NAV) : 14.40 ( EUR) The aim of the Fund is to generate the highest possible return for its shareholders and outperform the S&P Global

. Infrastructure Index by investing primarily in shares of listed companies operating in infrastructure related sectors.

NAV and AUM as of : 29/02/2024 The Fund will invest primarily in shares of companies listed or traded on the major worldwide stock exchanges which generate

Assets Under Management (AUM) : 1,295.02 ( million EUR ) a substantial portion of their turnover from the provision of sustainable infrastructure facilities and services. Such companies
ISIN code : IE00BJ5JS448 are primarily involved in the supply or treatment of water, waste water and energy, or in the provision, maintenance or
enhancement of energy infrastructure, water infrastructure or infrastructure designed to support the production and efficient
Bloomberg code : KBGSIED ID distribution of food and crops.

Morningstar Overall Rating © : 4 The Fund is considered to be actively managed in reference to the S&P Global Infrastructure Index by virtue of the fact that it
uses the Index for performance comparison purposes. However the Index is not used to define the portfolio composition of
the Fund or as a performance target and the Fund may be wholly invested in securities which are not constituents of the
Index.

Morningstar Category © :
SECTOR EQUITY INFRASTRUCTURE

Number of funds in the category : 372
Rating date : 31/01/2024
Benchmark : 100% S&P GLOBAL INFRASTRUCTURE

Returns (Source: Fund Admin) = Past performance does not predict future returns

Performance evolution (rebased to 100) from 03/05/2019 to 29/02/2024* (Source: Fund Admin) Risk Indicator (Source : Fund Admin)
200
Y4 [e1[Z]M
! Lower Risk Higher Risk ’
150
A The risk indicator assumes you keep the product for 5
years.
The summary risk indicator is a guide to the level of risk of
100 this product compared to other products. It shows how

likely it is that the product will lose money because of
movement in the markets or because we are not able to pay

you.
50 We have classified this product as 4 out of 7, which is “a
) &) o S S N S N > > > A v S 0 Y] 0 o medium” risk class. This rates the potential losses from
> 4 4 \Z \Z \Z \Z \4 \4 \4 \4 \4 4 \4 \4 \4 \Z W2 \4 v
S DN DL DN DL DN DL DN DL N D future performance at a medium level, however poor market
NS S N~ Q S S ~  Q S S ~ S S N~ Q i S N~ Q " ; o - "
conditions could impact the ability to provide a positive
— Portfolio (143.96) —— Benchmark (119.32) return on your investment. The Risk Factors applicable to
the Fund are liquidity risk, counterparty risk, emerging
Cumulative Returns * (Source: Fund Admin) :;irkets risk, currency risk, operational risk and interest rate
YTD 1 month 3 months 1 year 3years 5years 10 years Since Beside the risks included in the risk indicator, other risks may
Since 29/12/2023  31/01/2024 30/11/2023  28/02/2023  26/02/2021 - - 03/05/2019 ?ﬁeg‘ the 'i“”d’s performance. Please refer to the
Portfolio 4.90% -0.96% -0.59% 651% 15.25% - - 43.96% {nd prospectus.
Benchmark -1.25% 0.30% 1.59% -1.10% 28.07% - - 19.32%
Spread -3.65% -1.26% -2.18% -5.41% -12.82% - - 24.64%

The following information is additional to, and should be read only in conjunction with, the performance data presented above.
Calendar year performance * (Source: Fund Admin)

2023 2022 2021 2020 2019
Portfolio -0.16% -2.61% 27.65% 9.47% -
Benchmark 2.20% 5.50% 19.47% -14.22% -
Spread -2.36% -8.11% 8.18% 23.69% -
* Source: Fund Admin. The above results pertain to full 12-month period per calendar year. All perfori are d net i

reinvested and net of all charges taken by the Sub-Fund and expressed with the round-off superior. The value of investments may vary
upwards or downwards according to market conditions.

© 2023 Morningstar. All Rights Reserved. The information, data, analyses and opinions (“Information”) contained herein: (1) include the proprietary information of Morningstar and Morningstar's
third party licensors; (2) may not be copied or redistributed except as specifically authorised; (3) do not constitute investment advice;(4) are provided solely for informational purposes; (5) are
not warranted to be complete, accurate or timely; and (6) may be drawn from fund data published on various dates. Morningstar is not responsible for any trading decisions, damages or other
losses related to the Information or its use. Please verify all of the Information before using it and don't make any investment decision except upon the advice of a professional financial adviser.
Past performance is no guarantee of future results. The value and income derived from investments may go down as well as up.

www.amundi.com

This material is solely for the attention of “professional” investors.

Amundi

ASSET MANAGEMENT




KBI GLOBAL SUSTAINABLE INFRASTRUCTURE FUND - EURO CLASS D

FACTSHEET

Marketing
Communication
EQUITY . 29/02/2024
Meet the Team
Colm O'Connor Noel O'Halloran Martin Conroy
Senior portfolio manager Senior portfolio manager Portfolio manager
Risk analysis (rolling) (Source: Fund Admin)
1 year 3 years 5 years
Portfolio volatility 14.09% 13.18% -
Benchmark volatility 12.69% 12.29% -
Ex-post Tracking Error 4.95% 7.05% -
Portfolio Information ratio -1.09 -0.55 -
Sharpe ratio -0.77 0.27 -
Beta 1.04 0.92 -
Portfolio Breakdown (Source: Amundi)
Sector breakdown (Source: Amundi) Geographical breakdown (Source: Amundi)
. 46.02 %
Seice N -1 United States
HITIH
] United Kingdom 1 0.38 %
Canada —g-06 %
_ 0
Real estate 14.83 % Germany =785 %
Guernsey 664 %
- 0 . I
L — Spain _ et
China =01 %
) W23 % France mmm2a03 %
Information Technology
Ttaly m=2-21%
m=2.08 %
Financials W:.06 % reend
Japan =1.50 %
Denmark "™1.49 %
0
Consumer staples W273% Hong Kong [*1.15 %
Austria  ™1.09 %
Energy Switzerland 2‘78 %
I
Brazil 1049 %
Other countries 110.98 %
Others and cash
Others and cash
0 % 20 % 40 % 60 % 80 % 0 % 10 % 20 % 30 % 40 % 50 %
Il prortfolio MM Benchmark I rortfolio MM Benchmark
Main overweights (% assets, source: Amundi) Main underweights (% assets, source: Amundi)
Portfolio Benchmark Spread (P - B) Portfolio Benchmark Spread (P - B)
SBA COMMUNICATIONS CORP 5.44% - 5.44% AENA SME SA - 6.17% -6.17%
RWE AG 5.39% 0.96% 4.43% TRANSURBAN GROUP - 5.10% -5.10%
NORTHLAND POWER INC 4.08% - 4.08% ENBRIDGE INC - 4.55% -4.55%
EQUINIX INC 3.70% - 3.70% AUCKLAND INTERNATIONAL AIRPORT - 3.12% -3.12%
WASTE MANAGEMENT INC 3.21% - 3.21% SOUTHERN CO/THE - 3.10% -3.10%
ESSENTIAL UTILITIES INC 3.07% - 3.07% DUKE ENERGY CORP - 2.98% -2.98%
HYDRO ONE LTD 3.05% - 3.05% GRUPO AEROPORTUARIO DEL PACIFI - 2.74% -2.74%
ORMAT TECHNOLOGIES INC 2.94% - 2.94% WILLIAMS COS INC/THE - 2.68% -2.68%
AMERICAN TOWER CORP 2.88% - 2.88% GETLINK SE - 2.61% -2.61%
BUNGE GLOBAL SA 2.73% - 2.73% AEROPORTS DE PARIS SA - 2.61% -2.61%
Total 36.48% 0.96% 35.52% Total - 35.66% -35.66%
The holdings listed should not be considered recommendations to buy or sell any particular ~ The holdings listed should not be considered recommendations to buy or sell any particular
security listed. security listed.
A d. Amundi Asset Management, SAS (French : Société par Actions Simplifiée)
mun I with a capital of 1 143 615 555 €
T — AMF approved Portfolio Management Company- GP number 04000036
ASEETINRNGRMENT Corporate address: 91-93, Boulevard Pasteur - 75015 Paris- France 437 574 452 RCS Paris

This material is solely for the attention of “professional” investors.
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Top ten issuers (% assets, source: Amundi) Sub-Fund Statistics (Source: Amundi)
Portfolio Total portfolio holdings 48
NEXTERA ENERGY INC 6.36%
SBA COMMUNICATIONS CORP 5.44%
RWE AG 5.39%
NORTHLAND POWER INC 4.08%
THE RENEWABLES INFRASTRUCTURE 3.88%
EQUINIX INC 3.70%
NATIONAL GRID PLC 3.63%
WASTE MANAGEMENT INC 3.21%
ESSENTIAL UTILITIES INC 3.07%
HYDRO ONE LTD 3.05%
Total 40.87%

The holdings listed should not be considered recommendations to buy or sell any particular
security listed.

Information (Source: Amundi)

Fund structure ICAV

Benchmark index performance record 27/09/2017 : 100.00% S&P GLOBAL INFRASTRUCTURE

* The Fund has the provision to apply an anti-dilution levy (ADL). This is an allocation of the fund’s trading costs to the investments which have created those costs. It is used to protect the
majority of investors from the costs of trading by a minority. It is only applied on dealing days when net daily subscriptions or redemptions exceed a threshold specified by the Fund. The ADL is
a max of 0.25% and proceeds from the ADL are paid into the Fund and are not paid to the fund manager.

Amundi Amundi Asset Management, SAS (French : Société par Actions Simplifiée)
with a capital of 1 143 615 555 €
T — AMF approved Portfolio Management Company- GP number 04000036
ASEETINRNGRMENT Corporate address: 91-93, Boulevard Pasteur - 75015 Paris- France 437 574 452 RCS Paris

This material is solely for the attention of “professional” investors.
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Important information

Issued by Amundi Asset Management, SAS. KBl GLOBAL SUSTAINABLE INFRASTRUCTURE FUND (the “Fund”), is a sub-fund of KBI Funds ICAV, an open-ended umbrella type Irish collective
asset-management vehicle (“ICAV”) with limited liability and segregated liability between its sub-funds. The ICAV is registered and authorised by the Central Bank of Ireland to carry on business
as an ICAV, pursuant to Part 2 of the Irish Collective Asset-management Vehicles Act, 2015 and an undertaking for collective investment in transferable securities pursuant to the European
Communities (Undertakings for Collective Investment in Transferable Securities) Regulations, 2011 (S.I. No. 352 of 2011) (as amended). The management company of the ICAV is Amundi
Ireland Limited, 1 George’s Quay Plaza, George’s Quay Dublin 2, Ireland, being hereinafter referred to as "Amundi”.

This is a marketing communication. Please refer to the Prospectus / information document and to the KIID before making any final investment decisions.

This material is for information purposes only, is not a recommendation, financial analysis or advice, and does not constitute a solicitation, invitation or offer to purchase or sell the Fund in any
jurisdiction where such offer, solicitation or invitation would be unlawful.

This information is not for distribution and does not constitute an offer to sell or the solicitation of any offer to buy any securities or services in the United States or in any of its territories or
possessions subject to its jurisdiction to or for the benefit of any U.S. Person (as defined in the prospectus of the Fund). The Fund have not been registered in the United States under the
Investment Company Act of 1940 and units of the Funds are not registered in the United States under the Securities Act of 1933. Accordingly, this material is for distribution or to be used solely
in jurisdictions where it is permitted and to persons who may receive it without breaching applicable legal or regulatory requirements, or that would require the registration of Amundi or its
affiliates in these countries.

Please note that the management company may de-notify arrangements made for marketing as regards units/shares of the Fund in a Member State of the EU in respect of which it has made a
notification.

Investment involves risk. The decision of an investor to invest in the Funds should take into account all the characteristics or objectives of the Funds. Past performance does not predict
future results. Investment return and the principal value of an investment in the Fund may go up or down and may result in the loss of the amount originally invested. All investors should seek
professional advice prior to any investment decision, in order to determine the risks associated with the investment and its suitability. It is the responsibility of investors to read the legal
documents in force in particular the current prospectus of the Fund. Subscriptions in the Fund will only be accepted on the basis of their latest prospectus and/or, as applicable, the Key
Investor Information Document (“KIID”) available in local language in EU countries of registration. A summary of information about investors rights’ and collective redress mechanisms can be
found in English on the regulatory page athttps://about.amundi.com/Metanav-Footer/Footer/Quick-Links/Legal-documentation.

For KBI Funds ICAV information on sustainability-related aspects (if applicable) can be found at https://www.kbiglobalinvestors.com/sfdr-icavproduct-info/

The information in this document is as at the date shown at the top of the document, except where otherwise stated.

© 2024 Morningstar. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; (3) are not
warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this Information.

Investors should read the Prospectus and the KIID before deciding to invest in the Fund. The Prospectus and the Key Investor Information Document (“KIID”), which together with the latest
annual and semi-annual reports (if any) may be obtained, free of charge, at the registered office of the Fund (3rd Floor, 2 Harbourmaster Place, IFSC Dublin 1, D01 X5P3, Ireland), at our website
via the following link https://www.kbiglobalinvestors.com/fund-centre/europe/kbi-institutional-fund-icav/ or from the Fund’s authorised distributors . Subscriptions in the Fund will only be
accepted on the basis of the latest Prospectus available in English.

This is an advertising document. The state of the origin of the fund is Ireland. In Switzerland, the representative is Acolin Fund Services AG, Leutschenbachstrasse 50, CH-8050 Zurich, whilst
the paying agent is NPB Neue Privat Bank AG, Limmatquai 1/am Bellevue, PO. Box, CH-8024 Zurich. The prospectus, the key information documents or the key investor information
documents, the articles of association as well as the annual and semi-annual reports may be obtained free of charge from the representative. Past performance is no indication of current or
future performance. Please note Investors are responsible for compliance with any applicable local laws. For Dutch Investors please note this Fund is a UCITS (ICBE) as defined in section 1:1
Financial Markets Supervision Act (Wet op het financieel toezicht; “FMSA). The Fund is listed in the register as defined in section 1:107. The performance data does not take account of the
commissions and costs incurred on the issue and redemption of units.

The source of the data contained in this document is Amundi, unless otherwise mentioned.

This document is designed exclusively for institutional, professional, qualified or sophisticated investors and distributors. It is not meant for the general public or private clients of any
jurisdiction or those qualified as 'US Persons'. Approved investors in regard to the European Union are those which are defined as "Professional” investors in Directive 2004/39/EC of 21
April 2004 "MIFID" or, as the case may be, as defined under each local legislation and, insofar as the offer in Switzerland is concerned, "qualified investors" as set forth in the federal Law on
Collective Investments (LPCC), the Ordinance on collective investments of 22 November 2006 (OPCC) and the FINMA 08/8 Circular regarding the legislation on collective investments of 20
November 2008. This document shall not, under any circumstance, be sent within the European Union to non "Professional” investors as defined by the MFI or under each local legislation,
or in Switzerland to those investors which are not defined as "qualified investors" in the applicable law and regulations.

Amundi Amundi Asset Management, SAS (French : Société par Actions Simplifiée)
with a capital of 1 143 615 555 €
T — AMF approved Portfolio Management Company- GP number 04000036
ASEETINRNGRMENT Corporate address: 91-93, Boulevard Pasteur - 75015 Paris- France 437 574 452 RCS Paris

This material is solely for the attention of “professional” investors.



Lazard Global Listed Infrastructure Equity Fund February

2024

A Acc USD Hedged Share Class | [IEOOB3X5FG30
Fact Sheet

A sub-fund of Lazard Global Active Funds PLC, an Irish UCITS investment fund company

This is a marketing communication. This is not a contractually binding document. Please refer to the prospectus of the UCITS and to the PRIIPs KID
befere making any final investment decisions.

Fund Description Risk Rating

Lazard's Global Listed Infrastructure Equity Fund is an actively

managed portfolio that typically invests in equity securities of - o +
infrastructure companies with a minimum market capitalization of <

$250 million. The Fund uses a *Preferred Infrastructure” Lo Riie Higher Risk
DhilOSOPhV that focuses primarily on equity securities of qu[enua!iy Lower Rewards Potentially Higher Rewards

companies that own physical infrastructure assets that meet

certain preferred criteria, such as revenue certainty, profitability

and longevity. Key Risks Related to the Fund
There is no capital guarantee or protection of the value of the
Fund. The value of your investment and the income from it can go

Share Class down as well as up and you may not get back the amount you
NAV $4.25 originally invested.
As the Fund invests on a global basis in Infrastructure Companies,
it may be less diversified than other funds investing in a broader
Fund AUM range of industries. Securities and instruments of Infrastructure
Companies may be more susceptible to adverse economic,
Class Currency $1,30787m political or regulatory occurrences affecting their industries and
Base Fund Currency £1,033.93m may be subject to a variety of factors that may adversely affect

their business or operations, including additional costs,
competition, regulatory implications and certain other factors.

Key Risks Related to the Share Class

Your shares will be hedged with the aim of reducing the effect of
exchange rate fluctuations between their denominated currency
and the base currency of the Fund. This may not completely
eliminate currency risk and therefore, any residual risk may affect
the performance of your shares.

See "Risk Factors” in the UCITS' Prospectus and Fund
Supplement for more information about risks.

Performance Data

Past performance is not a reliable indicator of future results

Rolling Year Performance (%)*
(Annualised Return® in USD % p.a.)
12 Months ended 31 December

2023 2022 2021 2020 2019 2018 2017 2016 2015 2014
Lazard Global Listed Infrastructure Equity Fund 11 -0.9 20.4 -5.8 22.2 -3.7 211 10.2 9.6 18.1
MSCI World Core Infrastructure 4.3 -4.1 19.7 27 271 -1 13.9 11.8 0.6 205

Fund Performance (%)*
(Annualised Return” in USD % p.a.)
Periods ended February 2024

Cumulative Annualised
™M 3M YTD 1Y 3y bY 10Y 3y 5Y 107
Lazard Global Listed Infrastructure Equity Fund 0.5 38 0.8 8.6 SLBL:‘J 42,0 140.9 1.3 73 9.2
MSCI World Core Infrastructure 0.7 1.0 -1.6 3.9 201 30.6 1109 6.3 6:5 77

*Source: Morningstar, NAV to NAV Price, Net Income Reinvested, Net of Fees. The maximum initial subseription fee chargeable to the investor is 0% (i.e. USD 0 for an investment
of USD 1,000). Performance data for periods less than 1 year is illustrated on a cumulative growth basis, UK investors may be liable to taxation on the income from the fund,
depending upon their personal circumstances. The effect of taxation would have been to reduce the returns stated. The returns from your investment may be affected by changes in
the exchange rate. As at 30 June 2018 the benchmark was changed from the FTSE Developed Core Infrastructure 50/50 Index to the MSCI World Core Infrastructure Index. Prior to
1 April 2015, the benchmark was the UBS Global 50/60 Infrastructure and Utilities Index.

LAZARD
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$100 Invested Over Ten Years

Top 10 Holdings

250 Stock Country Fund (%)
VINCI France 8.4
220 National Grid United Kingdom 8.2
Norfolk Southern United States 8.0
120 Ferrovial Spain 79
American Electric Power United States 5.0
160 Exelon United States 4.8
CSX United States 4.7
130 United Ultilities United Kingdom 4.7
Severn Trent United Kingdomn 4.6
100 Snam Italy 4.6
Feb-14 Feb-16 Feb-16 Feb-17 Feb-18 Feb-19 Feb-20 Feb-21 Feb22 Feb-23 Feb-24 Total 60.9
Number of Securities 26
__ Lazard Global Listed Infrastructure MSCI World Core Infrastructure
Equity Fund {140.90%) (110.90%)
Source: Morningstar, Cumulative Growth, NAV to NAV Price, Net of fees, Net Income
Reinvested to 29 February 2024 in USD.
Market Cap Breakdown Ex Cash Sector Breakdown Ex Cash
(%) Fund (%)  Index Relativa
GO Weight
i Utilities 54.4 411 13.3
Industrials 376 277 9.9
o Energy 4.7 172 125
30 228 Telecommunications 3.2 0.0 32
20 19:4 Consumer Discretionary 0.0 0.3 0.3
” Real Estate 0.0 13.6 -13.6
0
>E5Cbn £15bn to £50bn E8bn to £15bn
W Fund M Indsx
Region Breakdown Ex Cash Characteristics - Equity
Fund (%) Index Relative Fund Index
Walght Active Share 86.7
EORNiReAlHL Pl e B P/E Ratio - Next 12 Months (%) 169 183
Morth Ametica 1 683 0 P/E Ratio - Trailing 12 months (%) 161 177
United Kingdom 201 45 15.6 ROE (%) 10.9 13.8
Asia ex Japan 10.8 9.2 16 Dividend Yield (%) 4.4 38
Japan 0.0 4.8 -4.8 Price to Book Velue Ratio 1.8 2.4
EPS Growth - Next 12 months (%) -21.9 33
Technical Statistics?
Fund Index
Alpha (% p.a.) 5.73 -
Beta 0.85 -
Information Ratio 0.93 -
Sharpe Ratio 0.64 0.24
Tracking Error (% p.a.) 5.44 -
Volatility 13.47 14.74

+Source: Morningstar. Technical statistics calculated three years to 29 February 2024.
For the calculation of Sharpe ratio, the 3-month Libor rate has been used as the
reference interest rate.
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Fund Information

Fund Objectivet To achieve over the Jong-term total returns

comprising income and capital appraciation.
Giobal Equity

MSCI World Core Infrasteucture

Lazard Fund Managers {reland) Ltd

Assel Class
Benchmark

Management Company

Fund Managers Bertrand Cliquet + Team

Settlernent

Subscriptions Settlement

T+3

Redemptions Settlemant

T+3

[Cealing Frequency

You can buy and sell shares in the Fund on
any day on which the stock exchanges in
Londen, New York and Sydney are open for
business.

Fund Launch Date 27/02(2032

Shars Class Launch Date 24/04/2013 Cut-o¥f Time (Subsariptions) 15:00 TC |E Dublin
Bass Fund Cuirency GRP Cut-off Time {(Redemptions} 16:00 T-0 |E Dublin
Class Currency uso Identifiers

Type Accumulation ISIN IE0OBIX5FG30
SFDR Category Article 8 Sedol BAXEFG3

tThere is no assurance that the Lazard Global Listed Infiastructure Equity Fund’s Bioomberg LZGIVIA I
objectives or performanca sargets will be achieved. WEN ATXDUB

Fees Valoren 20710707

Annual Managament Fee 0.85%

Ongoing charges 0.95%

Max Subscription Fee 0.00%

Max Redempticn Fee 2.00%

Minimum Investment Ameunt 10 000 GRP

Swing Pricing Applicable

Glossary

Active Share measured as a percentage, astive share is the degree of deviation
in holdings belween a portlolic and #ts benchmark. Active share of a portfolio is
calculated as half the sum of the absolute active weights of all securities ina
partfolio and its benchmark, For portfolios without sherts, the statistic ranges
from 0% {index tracker) to 100% {no overlap with index). The higher the
number, the more “active” the manager is.

Alpha represents the return of a portfolic that is attributable to the
manager's investment decisions.

Beta measures a fund's sensitivity to movements in the overall market.
EPS represents the fiscal peried earnings per share (EPS) for the peried.

infermation ratio represents the value added by the manager {excess return)
divided by the tracking error.

The Ongeing Charges represent the ongoing costs to the fund from one year
to the next which includes but is net lirnited to the fund's annual management
fees, professional fees, audil fees, custody fees and custody transaction fees. It

does not include any performance fee or portfolio transaction costs incurred
buying or selling assets for the fund. The Ongoing charges may vary from year

10 year.

P/E Ratiof Earnings Per Shate {EPS)L
Price to Book Value / Book Value per Share,

Return on Equity (ROE) calculated by taking earnings par share of the company
and dividing it by the stock’s book value.

The Risk Rating is calctlated In line with PRIPs Regulation 2014 (the “PRIIPs
Regulations”)

Sharpe ratic measures return in excess of the risk feee rate for every unit of
risk taken.

Tracking error messuses the volatility of the difference between a portfolio’s
perfermance and the benchmark.

Volatitity is a measure of the fund's retuens in relation 1o its historic average.
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Contact Details

Website: lazardassetmanagement.com Spain and Portugal

. - . Lazard Fund Managers (Ireland) Limited, Sucursal en Espana
Dealing and Administration Paseo de la Castellana 140, Piso 10°, Letra E, 28046 Madrid
Tetephone: 4353 1242 5421 Telophone: + 34 91 413 77 &1

Emaif: contact.es@lazard.com

Belgium and Luxembourg Switzerland and Liechtenstein
Lazard Fund Managers {Irsfand) Limited, Belgium Branch Lazard Asset Management Schweiz AG
326 Avenue Louise, 1050 Brussels, Belgium Uraniastrasse 12, CH-8001 Zrich
Telephone: +32 2 626 15 30/ +32 2 626 15 31 Telephone: +41.43 / 88 86 480
Email: Ifm_belgiurm@lazard.com Email: im.ch@lazard.com
France United Arab Emirates — Dubal International Financizl Center
Larard Fréres Gestion, S.AS. Lazard Gulf Limited
25 rue de Courcellss, 75008 Paris Index Tower, Floor 10, Office 1008 - DIFC, Dubai, PO Box 508644
Telephone : +33 1 44 1301 79 Telephone: +971 4 372 B250

Email: dubaimarketing@iazard.com
Germany and Austria

Lazard Asset Management (Deutschiand} GmbH United Kingdom, Finland, Ireland, Benmark, Norway and Sweden
Neuve Mainzer Str. 75, 60311 Frankfurt am Main Lazard Assel Management Limited
Telephone: +49 69/ 50 60 60 50 Stratton Street, London W14 8LL
Email: fendsinformationen@lazard.com Telsphone: 0800 374 810
Email: contaciuk@lazard.com
ltaly
Lazard Asset Management (Deutschland) GmbH UsA
Via Dell'QOrso 2, 20121 Milan Lazard Asset Management
Telephone: + 39-02-8699-8611 30 Rockefeller Plaza - New York, NY - 10112
Emait: fondi@lazard.com Telephone: 800-882-0011

Important Information

The Lazard Global Listed Infrastructure Equity Fund s a sub-fund of Lazard Global Active Funds ple, an opan-ended investment company with variable capltal structured a8 umbrella
funds with segiegated Fability between sub-funds incorporated with firited Hability and is sutherised and segulated as UCITS by the Central Bank of lraland.

MSCI| makes no axpress or implied warranties or representations and shall have no liabiity whaisoever with respect to any MSCI data conisined herein, The MSCI dala may not be
further redistributed or used as a basis {or other indexes or any other sacurities or financial products. This repost is not approved, reviewed or produced by MSCIL

Al rights in the FTSE Developed Core Infrastrusture 50/60 Index {the “Index”} vest in FTSE international Limiled (“FTSE”}, “FTSE®" is 2 trademark of the London Stock Exchange
Group companies and is used by FTSE under license. The investment product has been developed solely by Lazard Assel Management Limited, The Index is caiculated by FTSE or
its agent. FTSE and #s licensors are not connected 1o and do not sponsor, advise, recommend, endorso of promote the investment product and do not accept any Kability
whatscever to any pesson anising out of {a) the use of, reliance on or any eror in the Index or {B} investment in of opesation of the investrnent product. FTSE makes no claim,
prediction, waranty or representation eithes as to the resuils to ba obiained from the investment produet or the suitability of the thdex for the purpose to which it is being used by
Lazaid Asset Management LLC.

Lazard Fund Managers {reland) Limited is authorized and regulated in Irefand by the Central Bank of ireland. Coples of the full Fund Prospectus, the relevant Packaged Retail and
Insurance-based Investrnent Products Key Information Document (PRIPs KID) and the most recent Report and Accounts are avaflable in English, and other languages where
appropriate at wavw lazardassetrnanagament com, Investors and potential investors should read and note the risk warnings in the Prospectus and relevamt PRIIPs KID, The fees and
costs charged when issuing of repurchasing units or switching sub-funds, as well as any minimum subscriplion amounts, are as dataited in the PRiIPs KID.

The cuirent document is provided for infosmation purposes oaly. I should not be considered a recommendation or solicitation to purchase, retain or sell any particular security, Past
poarformance is not a reliable indicator of futwie results. The value of investments and the income frony them can fall as welt as rise and you may not get back the amount you
nwvestad. Thare can be no assurance that the Fund's cbjectives or perforrnance target will be achisved. Any invesimant is subject to faes, faxation and charges within tha Fund and
the invastor will receive less than the gross yield. The perlormance shown does not lake account of any commissions and costs charged when subscribing to and redeeming
shares, Not for distribution in the United States, of to or for the account of US citizens or Investors based in tha US,

Plezse note that neither the Fund nor all share classes of the Fund are registered in every jurisdiction, Invesiment into the pottfolie will not be sccented before the appropdate
registration is completed in the relevant jurisdiction,

Additionat Information by Jurisdiction:

United Kingdom, Finland, Ireland, Benmark, Norway and Sweden: The information is approved, on behalf of Lazard Fund Managers (ireland} Limiled, by Lazard Asset
Management Limited, 50 Stratton Strees, London W1tJ BLL. Incorporated in England and Wales, registered number 525667, Lazard Asset Management Limited is suthorised and
ragulated by the Financial Conduct Authority.

Germany and Austria: Lazard Asset Management [Deutschland) GmbH, Neue Mainzer Strasse 75, 60311 Frankfurt am Main is autheorized and regulated in Germany by the BaFin.
The Pcying Agent in Germany is Landesbank Baden-Wiirtierbarg, Am Hauptbahnhaf 2, 70173 Stuttgart. The Paying Agent in Austiia is UniCredit Bank Austria AG, Rothschildplatz 1,
1020 Vianna.

Belglum and Luxemborrg: This information is provided by the Belgian Branch of Lazard Fund Managers Ireland Linsited, at Blue Tower Louise, Avenue Lovise 326, Brussets, 10580
Belgium, The Paying Agent and the Representative in Belgiurn for the registration and the receipt of requests for issuance of tepurchase of units or for switthing sub-funds is
Scciele Generale Private Banking NV, Kortrijksesteenweg 302, 8000 Gent, Belgiura.

France: Any parson requiring information in relation te the Fund mentioned in this document is required to consult the PRIIPs KID which is avaiiable on request from Lazard Fréres
Gestion SAS, The information centained in this document has not been independently verified or audited by the statutory auditors of tha UCITS{s) concerned. This informaltion is
provided by Lazard Fréros Gestion SAS , 25, rue de Courcelles 76 008 Paris.

itaty: This information is provided by the ltalian branch of Lazard Assel Managament [Deulschiand) GrbH. Lazard Asset Management {Dsutschiand) GmbH, Via Delt'Orse 2 - 2121
Milan is authorized and regulated in Germany by the BaFin. Not all share classes of the relavant sub-fund are registered for marketing in Naly and target institutional investors only.
Subseriptions may only b6 based on the current prospecius, The Paying Agent for the funds are BNP Paribss Securities Services, Piazza Lina Bo Bardi, 3, 20124 Milano, and Afifunds
Bank SA, Milan Brandh, Via Santa Margherita 7 2012¢, Milano.

Nethedands: This information is provided by the Dutch Branch of Lazard Fund Managers (Ireland) Limited, which is registerad in the Dutch register held with the Dutch Authority for
the Firancial Markets (Auteriteit Financiale Markten),

Spain and Portuegal; This information is provided by the Spanish Branch of Lazard Fund Managers reland Limited, at Paseo de la Castellana 140, Piso 100, Letra £, 28046 Madrid
and registered with the MNational Securities Markat Commission (Comisign Nacionai del Mercado de Vialores er CNMV) under registration number 18, The Giobal Listed Infrastructure
Equity Fund is a Foreign Collective Invastment Schemo registered with the CNMV under registration number 1376.

Andorra: For Andorran licensed financial entities only. This information is provided by 1he Spanish Branch of Lazard Fund Managers Ireland Limiled, at Pasee do Ja Castellana 140,
Piso 100, Letra £, 28046 Madrid and registered wilh the National Securities Market Commission (Comision Nacional dal Mercado de Valores or CNMV) under registration number
18. This information is spproved by Lazard Asset Management Limnited (LAMLY. LAML ard the Fund are not regulated of authorised by or registered in the official raglsters of the
Andorran regWator {AFA} and thus the Shares of the Fund may not be offered or sold in Andorra through active marketing activities, Any orders fransmitted by an Andorian licensed
financial entity for the acquisition of Shares of the Fund andjor any marketing materials refated to the Fund are provided in response to an unsolicited approach from the investor.
Switzertand & Liechtenstein:Lazard Asset Managemant Schweiz AG: The domicile of the Fund is Ireland. The Representative in Switzerand is ACOLIN Fund Services AG,
Leuischenbachstrasse 50, CH - B050 Zurich. The Paying Agent is NPB Neue Privat Bank AG, Limmatquai 1, RO, Box, CH-8024 Zurich, whita the paying agent in Liechtenstein is LGT
Bank AG, Herrengasse 12, F1:9490 Vaduz. Please take all information from our website, the Swiss Representative or from www.fundinfo.com. The Prospectus, the Constitution
Documents, the Packaged Retail and Insurance-based Investment Products Key Information Document {PRIIPs KID) as well as the semi-annval and annual reports may be obtained
free of charge at the tegistered office of the Swiss Representative. The performance shown does not take account of sny cormmissions and costs charged when subscribing to and
redeeming shares. Not all share classes of the respective sub-und are registered for distribution in Liechtenstein and are aimed exclusively at institutional investors, Subscriptions
may only be made on the basis of the current prospectus.

United Arab Emlirates: Issued ang approved by Lazard Guif Limited, Gate Village 1, Leve!l 2, Dubai Internationai Financial Centre, PG Box 508644, Dubai, United Arab Emirates,
Registered in Dubal. Internaticnal Financial Centre 0467 Authorised and regulated by the Dubai Financial Services Authority to deal with Professional Clients ohly.



This is a marketing communication.

Please refer to the prospectus/information document of the fund and to the KIID/KID (as applicable) before

making any final investment decisions.

For information purposes only, this presentation should not be used as a basis for investment decision.

Asset Management

February 29, 2024

CREDIT SUISSE W\

Part of UBS Group

CS (Lux) Infrastructure Equity Fund IB
USD

ESG Integration
ESG aware
Fund information Fund details
Equity
| | Morningstar rating * %k Kk e (29.02.2024)
1 4 4 Investment Manager Werner Richli, Heinz Tschabold
Fund total net assets in USD Fund launch date 14.12.2017
Share class launch date 14.12.2017
Share class TNA, USD Share class NAV, USD Management fee p.a. Shaielclass 5
91'056'577 236.04 0.90% Share class currency usb
Distribution policy Accumulating
Fund domicile Luxembourg
z\)/lgg) ‘;net) return O1T1D1(;et) return Y1Tli)1(‘r:/et) return ISIN LU1692117366
o e s Benchmark MSCI World (NR)

Bench. 4.24%

Bench. 5.49%

Bench. 5.49%

Investment Policy

This sector-based equity fund invests along the value chain of the global infrastructure opportunity set. The investment universe encompasses companies that provide the facilities and services
necessary to maintain and develop modern infrastructure, and also includes companies supplying infrastructure-related products and services. The objective is to maximize total return from capital
appreciation and dividends over extended periods of time. It follows an unconstrained, non-benchmark oriented approach to identify attractively valued companies positioned to benefit from the
infrastructure theme.

Investing involves risk including the risk of loss of capital. Past performance does not predict future returns. Neither simulated nor historical performance is a reliable indicator for current or future
performance.

Performance overview - cumulative
since 01.03.2014

Performance overview - monthly & cumulative
since 01.01.2024

6.0% 160%
5.0% 140%
4.0% 120%
3.0% 100%
2.0% 80%
1.0% 60%
0.0% 40%
~1.09 20%

204 o —L=
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec -20%

2016 2018 2020 2022 2024

. Portfolio net - monthly return
Benchmark - monthly return

D Portfolio net - cumulative return

Benchmark - cumulative return D Portfolio net - cumulative return Benchmark - cumulative return

Until 14.12.2017, the Fund had different characteristics and performance was achieved under circumstances that no longer apply. Repositioning as per 14.12.2017 (Old Fund name: CSIF 2 —
CS (Lux) Infrastructure Equity Fund).

Performance overview - monthly & YTD
since 01.01.2024, in %

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec YTD
Portfolio net -1.76 0.67 -1.11
Benchmark 1.20 4.24 5.49
Relative net -2.96 -3.57 -6.60

1 If the currency of a financial product and/or its costs is different from your reference currency, the return and cost may increase or decrease as a result of currency fluctuations.

The individuals mentioned above only conduct regulated activities in the jurisdiction(s) where they are properly licensed, where relevant.

ESG stands for environmental (E), social (S), and governance (G).

Please find the definition of all the acronyms/terms used in this document in the Glossary. Additional important information can be found at the end of the document. 1/8
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Performance overview - yearly
since 01.01.2015, in %

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
Portfolio net -6.01 8.20 20.93 -12.67 31.11 23.04 7.01 -13.31 8.93 -1.11
Benchmark -0.87 7.51 22.40 -8.71 27.67 156.90 21.82 -18.14 23.79 5.49
Relative net -5.14 0.69 -1.47 -3.96 3.44 7.14 -14.81 4.83 -14.86 -6.60

Until 14.12.2017, the Fund had different characteristics and performance was achieved under circumstances that no longer apply. Repositioning as per 14.12.2017 (Old Fund name: CSIF 2 —
CS (Lux) Infrastructure Equity Fund).

Performance overview Risk overview - ex post
in % in %
Rolling Returns Annualized Returns Annualized risk, in %
1 months 3 months 1 year 3 years 5 years 1 year 3 years 5 years
Portfolio net 0.67 2.30 7.13 0.15 7.65  Portfolio volatility 15.96 16.85 17.60
Benchmark 4.24 10.67 24.96 8.64 11.66  Benchmark volatility 14.02 17.05 18.06
Relative net -3.57 -8.37 -17.83 -8.50 -4.10  Tracking error 6.49 6.74 7.58
Potential Risks Risk profile2
PRIIP SRI
The Fund's risk and reward profile does not reflect the risk inherent in future circumstances that differ from what the Fund has experienced in
the recent past. This includes the following events which are rare but can have a large impact.
. Liquidity risk: Assets cannot necessarily be sold at limited cost in an adequately short timeframe. The Fund's investments may be
prone to limited liquidity. The Fund will endeavor to mitigate this risk by various measures.
. Counterparty risk: Bankruptcy or insolvency of the Fund’s derivative counterparties may lead to payment or delivery default.
. Operational risk: Deficient processes, technical failures or catastrophic events may cause losses.
. Political and Legal risks: Investments are exposed to changes of rules and standards applied by a specific country. This includes
restrictions on currency convertibility, the imposing of taxes or controls on transactions, the limitations of property rights or other
legal risks.
. Sustainability risks: Sustainability risks are environmental, social or governance events or conditions that can have a material
negative effect on the return, depending on the relevant sector, industry and company exposure.
The product’s investment objectives, risks, charges and expenses, as well as more complete information about the product, are provided in the
prospectus (or relevant offering document), which should be read carefully before investing.
Investors may lose part or all of their invested amount.
The full offering documentation including complete information on risks may be obtained free of charge from a Credit Suisse
client advisor, representative, or, where applicable, via Fundsearch (credit-suisse.com/fundsearch). o ) )
The investment promoted in this marketing material concerns the acquisition of units or shares in a fund and not of any Larger values (up to 7) |nd\c.ate. higher risk
underlying assets. The underlying assets are owned by the fund only. VYTB lower values (up to 1) indicate lower
risk.
Asset breakdown by subtheme Asset breakdown by risk country
In % of total economic exposure Portlio In % of total economic exposure
H 0y ‘ortrolio
Cimate Ch o Portolo Benchmark et B
M'”;T; ange o750 United States 41.98 6027  [F—
obif 59 | —
Canada 13.28 3.156
Smart Cities 1464 | . 1279 o
Cash/Cash Equivalents 0.25 I rance ' ’
Spain 8.58 061 |4
United Kingdom 5.22 3.98
Asset breakdown by GICS sector 9 =
_ ltaly 4.42 068 |
In % of total economic exposure .
in % Portiolol  Mexico 879 - F
Oil & Gas Storage & Germany 352 225 F
. 21.27
Transportation Netherlands 3.31 1.68 F
Rail Transportation 1362 [N Switzerland 263 200 [f
Mutti-Utiities 1328 [ Other 0.53 1270 |
Sorenctons og1 |
Airport Senvices 10.58 _ Asset breakdown by risk currency
o ,
Data Center REITs 8.83 _ In % of total economic exposure- otioto
Environmental & 6.74 Portfolio Benchmark Benchmark
Facilities Services ' usb 42.00 69.27
Electric Utiities 650 [ EUR 32.94 950 |F——
Cash 025 | CAD 13.37 315 |
Others 813 | GBP 525 3% |¥
MXN 379 - F
CHF 263 201 |f
HKD 0.01 049 |
AUD 0.00 185 |
NOK 0.00 016 |
Others 0.00 868 |

2 The risk indicator assumes you keep the Product for 7 years. The actual risk can vary significantly if you redeem at an early stage and you may get back less. The Summary Risk Indicator is a
guide to the level of risk of this Product compared to other products. It shows how likely it is that the Product will lose money because of movements in the markets. Be aware of currency risk if
your reference currency differs from the currency of the Product. You may receive payments in a different currency, so the final return you will get depends on the exchange rate between the two
currencies. Investors shall note that the Product may be exposed to further risks such as operational, counterparty, political, sustainability and legal risks that are not included in the Summary Risk
Indicator. This Product does not include any protection from future market performance so you could lose some or all of your investment.
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Asset breakdown by market capitalization

In % of total economic exposure (in USD)

CS (Lux) Infrastructure Equity Fund 1B USD

Portfolio Benchmark genortioli
<6B 3.36 0.22
5B-10B 8.24 2.80
10B-20B 5.44 7.83
20B-30B 16.19 6.34
30B-50B 28.77 11.03
50B-100B 30.29 16.70
>100B 4.56 55.63
Others 4.15 0.55
Key figures
Portfolio Benchmark
Number of securities 41 1'466
Fund Statistics - ex post
1 year 3 years 5 years
Portfolio Benchmark Relative Portfolio Benchmark Relative Portfolio Benchmark Relative
Beta 1.04 0.91 0.88
Information ratio -2.36 -1.22 -0.51
Maximum drawdown, in % -10.76 -9.31 -19.68 -95.42 -19.90 -95.42
Past performance does not predict future returns. Neither simulated nor historical performance is a reliable indicator for current or future performance.
Largest contributors and detractors
MTD as of 29.02.2024
Portfolio Portfolio
Contributors® Total return Weight Total effect Detractors? Total return Weight Total effect
ONEOK INC 10.08% 4.36% 0.42% m\%ﬁ;iugﬁi I%EMWALS 11.83% 0.36% -0.30%
EQUINIX REIT INC 7.64% 4.41% 0.33%
TARGA RESOURCES CORP 16.63% 1.95% 0.28% EONN -6.38% 8.48% -0.22%
CSX CORP 6.63% 3.84% 0.93% VEOLIA ENVIRON. SA -5.70% 3.40% -0.20%
WASTE MANAGEMENT INC 10.79% 2.34% 023% ENEE T.60% 1.91% 0.19%
:?/I:EQEERUTTURE WIRELESS 9.33% 1.75% 0.17%
Largest contributors and detractors
YTD as of 29.02.2024
Portfolio Portfolio
Contributors?® Total return Weight Total effect Detractors® Total return Weight Total effect
EQUINIX REIT INC 10.90% 4.12% 0.44% RWE AG -21.88% 1.25% -0.42%
ONEOK INC 8.50% 4.25% 0.36%  ENEL -11.64% 3.28% -0.40%
DIGITAL REALTY TRUST REIT INC 9.08% 3.47% 0.32% ENGIE SA -8.68% 3.23% -0.38%
CSX CORP 9.88% 3.15% 0.30% (;Egli%éEEOPORTUARlo DEL 15.41% 1.03% -0.35%
WASTE MANAGEMENT INC 14.80% 1.99% 0.28%
IBERDROLA SA -10.89% 2.19% -0.29%

Performance commentary

The fund underperformed the broader equity market as measured by the MSCI World (NR) Index (source: Aladdin, gross of fees in USD). Among the largest contributors to the fund's monthly
performance were midstream companies Oneok and Targa Resources. Both companies reported strong momentum in their core business. Data center REIT Equinix delivered strong Q4 2023
numbers and indicated that pricing strength continues, primarily driven by low vacancies and ongoing strong demand. In contrast, Westshore Terminal (port), E.On (electric utility), as well as

Veolia Environmental (utility) detracted most from the fund’s performance.

Market comments

During the last month, equity markets continued to trend higher as investors rewarded recent earnings reports with strong fundamentals, particularly from the tech-related sectors. However, the
US consumer price index report, which came in above economists’ forecasts, was a stark reminder of the challenges that the US Federal Reserve (Fed) faces in bringing down inflation to its 2%
target. Infrastructure stocks underperformed the broader equity market (source: Bloomberg, NMX Infrastructure Composite Index, MSCI World [NR] Index) during this period. Among the different
subthemes, waste utilities, data centers, railroads, and oil & gas transportation and storage performed best. Conversely, renewables and tower REITs suffered from an interim rise in US bond

yields, while port companies were hit by higher shipping costs due to the Red Sea crisis. Furthermore, lower gas and power prices again put a burden on electric and gas utilities.

Comments on transactions

In February 2024, we decreased the weighting of the Utilities sector mainly in favor of transport infrastructure stocks. Triggered by falling power and gas prices, we further reduced our holdings in
electric and multi-utilities in Europe, but also gas utilities. While we trimmed our position in Mexican airports, we increased our holdings in US and Canadian railroads, driven by a rise in the
intermodal volumes. Within the Telecommunication bracket, we increased our exposure in data center REITs on the back of tower REITs. Driven by lower capital expenditures from telecom
carriers, the tower owners reduced their guidance for organic growth.

8 The individual entities and/or instruments mentioned on this page are meant for illustration purposes only and are not intended as a solicitation or an offer to buy or sell any interest or any

investment.
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Factsheet as of 29.02.2024 CS (Lux) Infrastructure Equity Fund IB USD

This commentary is intended only to describe past performance of the investment strategy. The strategy invests in individual securities which are owned in the strategy as part of a carefully
constructed and diversified portfolio. The information presented in this commentary may be based on the assessment of CS’ portfolio managers. Market developments described in this document
are subject to a number of risks and uncertainties and are neither reliable indicators nor a guarantee of future results/performance. The information in this commentary may change after the date
of issuance of this document without notice and should not be construed as a recommendation to buy or sell individual securities named herein.

Key identifiers Key facts
Instrument Name Credit Suisse (Lux) Infrastructure Equity Fur:jigg Fund management company Credit Suisse Fund Management S.A.
UCITS Yes
ISIN LUT692117366 SFDR Classification Article 8
Bloomberg ticker CIFEIBU LX Accounting year end 31. May
Valor no. 88312184 Securities lending Yes
Benchmark MSCI World (NR) Ongoing charges* 1.16%
Benchmark Bloomberg ticker NDDUWI Subscription notice period daily
Subscription settlement period T+2
Redemption notice period daily
Redemption settlement period T+2
Cut-off time 16:00 CET
Swinging single pricing (SSP*) partial swing NAV

ESG Approach

This fund promotes environmental, social and governance (ESG) characteristics (within the meaning of Art. 8 of Regulation (EU) 2019/2088 on sustainability-related disclosures in the financial
services sector). It applies the CSAM Sustainable Investing Policy (www.credit-suisse.com/esg), including norms-based, values-based and business conduct exclusions, to combine ESG factors
with traditional financial analysis to make an ESG adjusted risk-return assessment, which serves as the basis for the portfolio construction. For further information about the ESG investment
criteria and the sustainability-related aspects of the fund please consider the legal and regulatory documents of the fund (such as, e.g., the prospectus) and visit www.credit-suisse.com/esg. In
addition to sustainability-related aspects, the decision to invest in the fund should take into account all objectives and characteristics of the fund as described in its prospectus, or in the
information which is to be disclosed to investors in accordance with applicable regulations.

Certain data points are provided for mere transparency purposes and are not linked to a specific ESG investment process, nor to CSAM ESG methodology. For details about the fund’'s ESG
decision-making process, please refer to the fund’s prospectus.

ESG Characteristics
ESG Benchmark Exclusion Criteria ESG Integration Active Ownership® Sustainable Ingebsj:r;lt?:et
O v i} i) |
ESG Overview
According to MSCI methodology. Fund performance against benchmark: MSCI World (NR).
Portfolio Benchmark
ESG Rating AA A
ESG Quality score 7.42 6.87
Environmental score 6.79 6.16
Social score 5.88 5.01
Governance score 6.09 5.76
Coverage for Rating/Scoring 99.47% 99.91%
Weighted Average Carbon Intensity (Tons of CO2e/$M sales) 370.70 95.60
Coverage for Carbon Intensity 99.47% 99.82%

Note: The total carbon intensity figure shown in this section may be higher than the total in the breakdown graph. This is because the figure is normalized, and actual weights are inflated because
of limited data coverage. For further information on the MSCI methodology for the above listed ESG data points, please refer to the glossary.

4 If the currency of a financial product and/or its costs is different from your reference currency, the return and cost may increase or decrease as a result of currency fluctuations.

5 Active Ownership is part of the fund's strategy to act in the best interests of its investors and to preserve and optimize the long-term value of their investments. To promote best practices and to
ensure that the investee companies are sustainable and successful in the long term, Active Ownership is designed to influence the investee companies on two levels: first, through proxy voting,
and second, through engagement. In the case of investments in other funds (Target Funds), the fund has no or only limited ability to exercise Active Ownership on the Target Fund, resp. on the
Target Funds’ investee companies.
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Factsheet as of 29.02.2024

CS (Lux) Infrastructure Equity Fund IB USD

Top 10 positions - ESG Characteristics

In terms of the fund’s total economic exposure. Certain data points disclosed in this table are provided for mere transparency purposes and are not linked to a specific ESG investment process,
nor to CSAM ESG methodology. For details about the fund’s ESG decision-making process, please refer to the fund’s prospectus. Source: MSCI

Instrument Name® Weight in portfolio

VINCI SA 4.77%
EQUINIX REIT INC 4.68%
ONEOK INC 4.63%
UNION PACIFIC CORP 4.56%
DIGITAL REALTY TRUST REIT INC 4.15%
CSX CORP 4.13%
KEYERA CORP 4.06%
AENA SME SA 3.88%
NATIONAL GRID PLC 3.60%
E.ONN 3.52%

Carbon intensity (tCO2e

GICS sector MSCI ESG Rating Controversy flag 7 $M sales)
Industrials A Yellow 33.30
Real Estate AA Green 336.70
Energy AAA Yellow 294.80
Industrials AA Orange 382.10
Real Estate AA Green 711.90
Industrials A Yellow 286.80
Energy AA Green 332.60
Industrials A Green 41.40
Utilities AAA Green 270.60
Utilities AA Yellow 50.70

Note: All ESG data points in the table refer to an underlying issuer as applicable (e.g., an equity issuer in case of a convertible bond). For further information on the methodology for the above

listed ESG data points, please refer to the glossary.

Asset breakdown by ESG rating
In % of total economic exposure. Fund performance against benchmark: MSCI World (NR).
Source: MSCI ESG rating

Portfolio Benchmark Portfolio

Benchmark

AAA 14.49 1408 |

AA 4158 30.13 —
A 38.30 27 .62 —
BBB 2.80 19.47 |

BB - 421 |

B 2.31 238 "

cce - 003 |

Not ratable 0.25 oo1 |

No data coverage 0.28 0.08 r'

Note: For further information on MSCl's ESG rating methodology and the difference between
categories "not ratable" and “no data coverage”, please refer to the glossary.

Carbon emission intensity contribution by GICS sector
Tons of CO2 equivalent emission intensity (GHG scopes 1 & 2) per $m sales, by GICS sector
split. Fund performance against benchmark: MSCI World (NR). Source: MSCI

Portfolio Benchmark Portiolio M

Benchmark

Industrials 125.07 950  [F—
Energy 121.71 1441 |E——
Utilties 70.95 3066 |T——

Real Estate 47.05 198 |F——

Others 396 3688 |

Total 368.75 95.43

Note: Security weighted data coverage is 99.47% for the portfolio. The total shown in this
section may be lower than the one in the ‘ESG Overview' section. This is because the figures
in this breakdown are not normalized and use the actual weights. For further information on the
Carbon emission intensity, please refer to the glossary.

Asset breakdown by ESG controversy flag
In % of fund total economic exposure to investee companies. Fund performance against
benchmark: MSCI World (NR). Source: MSCI

Portfolio Benchmark Portfolio Bl

Benchmark

Green 55.19 33.15 [FEEEE—
Yellow 34.68 3479  [FE—

Orange 9.60 3156 [

Red - 042 |

No data coverage 0.28 0.07 "

Note: Exposure to investee companies represents 99.75% of portfolio weight for this share
class. MSClI only provides data on ESG controversies for corporate issuers. Any remaining
instruments (e.g., government bonds) are excluded from this breakdown. For further
information on MSCI's ESG controversy flag methodology, please refer to the glossary.

6 The individual entities and/or instruments mentioned on this page are meant for illustration purposes only and are not intended as a solicitation or an offer to buy or sell any interest or any

investment.
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Glossary

Accumulating

Annualized Risk

Beta

Carbon emission intensity

ESG aware

ESG benchmark

ESG Controversy Flag

ESG Quality score

Issuer ESG Rating

Ex post
GICS

Greenhouse gas (GHG)
emissions

Information ratio

Maximum drawdown
MTD

MSCI

MSCI ESG Methodology
NAV

Not ratable / No data
coverage

Ongoing Charges

Portfolio/Benchmark ESG
Rating

QTtD

Sustainable Finance
Disclosure Regulation
(SFDR)

Sustainable investment
objective

TNA
Tracking error
YTD

Indicates a regular reinvestment of the dividends received in the portfolio itself

Annualized risk is a statistic, which is used to measure the risk of a fund by describing the range of returns, which were achieved in the observation period are most
likely to be achieved. Greater volatility implies greater risk.

A measure of the volatility, or systematic risk, of a single security or fund in comparison to the market as a whole.

The weighted average emissions intensity, which is provided by MSCI ESG, divides the Scopes 1 & 2 emissions in tons of CO2-equivalent by million $ sales.
Intensities are broken down by GICS sector and are security weighted.

This product undertakes investments that explicitly assess and integrate the sustainability characteristics of companies in the investment process.

A ticked ‘ESG benchmark’ box reflects that the ESG section in this document compares the ESG performance of the portfolio with an ESG index. In case the box is
not ticked, this means that the ESG section in this document compares the ESG performance of the portfolio with a non-ESG index or that no comparison is
performed due to a lack of a recognized benchmark. The investor shall read the legal documentation of the Fund to understand how the benchmark is used. In any
case, a ticked ‘ESG benchmark’ box does not mean that the ESG benchmark is used to attain the ESG strategy of the fund.

ESG Controversy Flag is designed to provide timely and consistent assessments of ESG controversies involving publicly traded companies and fixed income issuers. A
controversy case is typically a one-off event such as an environmental oil spill, an accident, or allegations such as safety issues in a production facility. Controversy
flags can be red, orange, yellow or green. Red indicates that a company is involved in one or more very severe controversies. Orange indicates that a company has
been involved in one or more recent severe structural controversies that are ongoing. Yellow indicates that the company is involved in severe-to-moderate level
controversies. Green indicates that the company is not involved in any major controversies. For further information on the methodology, please refer to
www.msci.com/our-solutions/esg-investing/.

The ESG Quality score, based on MSCI ESG scores of underlyings, is measured on a scale from O (very poor) to 10 (very good). It does not correspond directly to
the underlying Environment, Social and Governance Pillar scores. The Pillar scores are derived on an absolute basis, while the portfolio ESG Quality score is adjusted
by MSClI to reflect the industry-specific level of ESG risk exposure. As Pillar scores are absolute, and the portfolio ESG Quality score is relative, the first cannot be
averaged to derive the latter. The coverage rate is security weighted.

Company and Government ESG Ratings, which are provided by MSCI ESG, are measured on a scale from AAA (highest rating) to CCC (lowest rating). Company
ESG Ratings are based on the issuer’s exposure to industry specific ESG risks and its ability to mitigate those risks relative to peers. Company ESG Ratings are
calculated on an industry relative basis while the underlying individual E, S and G Ratings are absolute. Hence, the ESG Rating cannot be seen as an average of the
individual E, S and G Ratings. Government ESG Ratings identify a country’s exposure to and management of ESG risk factors and explain how these factors might
impact the long-term sustainability of its economy. They are derived from 0-10 scores on underlying factors in the E, S and G pillars. For further information on the
MSCI methodology, please refer to www.msci.com/our-solutions/esg-investing/.

Refers to metrics based on historical data

Global Industry Classification Standard

Scope 1 emissions are generated by a company directly from owned or controlled sources such as the burning of fuels (stationary or mobile), industrial processes,
etc. Scope 2 emissions are indirect emissions, primarily those associated with the electricity consumed by a company. Scope 3 emissions are all other indirect
emissions associated with a company's operations, such as business travel, waste generated, and products both upstream (in the supply chain) and downstream (use
of the products and end of life). Scope 3 emissions typically account for the largest proportion of a company's emissions.

This statistic measures how much a fund’s out-performance may be attributed to manager skill as oppose to market movement. A high Information Ratio infers more
manager skill than a low value would suggest.

Represents the worst possible result (in percentage terms) that occurred during the period being analyzed.

Month-to-date

MSClI refers to the external data provider MSCI ESG Research LLC and/or its affiliates.

For further information on the methodology applied to assess the ESG characteristics of the investments, please refer to www.msci.com/our-solutions/esg-investing/
Net Asset Value

Where MSCI considers an asset type for ESG analysis but data on an economic exposure is unavailable due to a lack of data from the data vendor, the investment
falls under the category "No data coverage”. Where MSCI considers an asset type out of scope for ESG analysis (e.g. Cash, Currency), the economic exposure falls
under the category "Not ratable". For further information regarding excluded asset types, please refer to www.msci.com/our-solutions/esg-investing.

The calculation of the ongoing charge is based on the Committee of European Securities Regulators/10-674 Directive. For a maximum of 12 months from fund fiscal
year end and since inception, the ongoing charges figure is based on estimated expenses. After that, the ongoing charges correspond to the TER of the last annual
report. It excludes performance fees and portfolio transaction costs, except in the case of an entry/exit charge paid by the fund when buying or selling shares/units in
another collective investment undertaking.

Discrepancies may exist between the portfolio-level ESG Rating calculated by CSAM applying the MSCI methodology (provided in this factsheet) and the ESG Ratings
displayed by other providers (e.g., MSCI ESG fund ratings). There are three main reasons for these potential deviations: (1) CSAM uses updated month-end holdings
data as basis for its calculation, (2) CSAM consistently uses underlying issuer data where applicable (e.g., equity issuer in case of a convertible bond), and (3) look-
through approach for target funds applied by CSAM. The coverage rate is security weighted. For further information on the MSCI methodology, please refer to
www.msci.com/oursolutions/esg-investing/.

Quarter-to-date

Regulation (EU) 2019/2088 of the European Parliament and of the Council of 27 November 2019 on sustainability-related disclosures in the financial services sector

Where the ‘sustainable investment objective’ box is ticked, this means that the product implements CSAM investment strategies that allocate capital into companies
that offer solutions to society’s challenges and meet a sustainable investment objective. The sustainable investment objective is achieved through a dedicated
investment process focusing on investments in themes and sectors whose economic activities address specific ESG challenges. An unticked box reflects that the
product does not aim to meet a sustainable investment objective.

Total Net Assets
Measure of the deviation of the return of a fund compared to the return of a benchmark over a fixed period of time.

Year-to-date

Warning statements

Asset breakdown

Swinging Single Pricing

Performance start date

PRIIP SRI

Indicative allocation may change over time. All holdings are shown strictly for information purposes only and do not constitute investment recommendations of Credit
Suisse. Please note that this does not constitute an offer or a solicitation to buy or sell any interest or any investment.

For more details, please refer to the relevant chapter “Net Asset Value” of the fund’s prospectus
Performance calculation and presentation start with the first full month of an invested strategy. This can lead to a difference in launch and performance start dates.

The Summary Risk Indicator is a guide to the level of risk of this Product compared to other products. It shows how likely it is that the Product will lose money
because of movements in the markets.
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ESG Notes

The figures contained in this section are not audited. Where ESG related information, statements and scorings are made in this document, CS may have, partially or entirely, relied on publicly
available information, internally developed data and/or information obtained from other third-party sources which CS believes to be reliable. CS’ ability to verify such ESG objectives may be limited
by the reliability of the data available in respect of the underlying assets and the status of the regulations in relation to tracking and providing such data. CS has not independently verified any
information obtained from these public and third-party sources and cannot make any representations or warranties as to its accuracy, completeness or reliability. It is possible that the data from
ESG data providers may be incorrect, unavailable, or not fully updated. This is especially true where CS has limited access to data from external parties regarding the underlying elements of an
investment, for example due to a lack of look-through data. Such data gaps could result in an incorrect assessment of a sustainability practice and/or related sustainability risks and opportunities.
Investors shall not use the ESG data provided in this document for the sake of meeting their own regulatory disclosure or reporting requirements. CS cannot make any guarantee about the
content or completeness of such ESG disclosures, which remain subject to change and cannot be relied upon. In particular, CS shall not be liable for any errors or omissions in connection with
any ESG data herein, or for any direct, indirect, special, punitive, consequential or any other damages (including lost profits). In the absence of a standardized, industry-wide ESG classification
system, CS has developed its own ESG framework (the “CS Sustainable Investment Framework”). Therefore, investors should note that the ESG classification of the fund reflects CS’ opinion and
is based on the CS Sustainable Investment Framework which classification may vary from the classification made by third parties. The fact that a fund follows the CS Sustainable Investment
Framework does not necessarily mean that it meets the investors overall investment objectives, nor their sustainability preferences. Given that sustainability regulations and guidelines are still
developing, CS may need to review certain ESG classifications/descriptions as industry practices change and as more regulatory guidance becomes available. The ESG-performance of a portfolio
might also differ from its financial performance and CS cannot make any representation as to the correlation between financial and ESG performance. Sustainability-related practices also differ by
region, industry and ESG issue and are continually evolving. Consequently, sustainability-related practices may change over time. Similarly, new local sustainability requirements may result in
additional compliance costs, disclosure obligations or other restrictions on the fund. CS' view on the appropriate classification may also evolve over time, including in response to regulatory
guidance or changes in industry approach to classification.
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Want to learn more?
Visit: https://credit-suisse.com/fundsearch

Important information
Source: Credit Suisse, unless otherwise specified

© 2024 Morningstar. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is not
warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Past performance is
no guarantee of future results. For more information about the rating methodology, time frame, and the number of funds included in the analysis, please visit www.morningstar.com.

MSCI information was used herein; ©2024 MSCI and/or its affiliates. Used with permission all rights reserved; see msci.com/disclaimer.

This material constitutes marketing material of Credit Suisse AG and/or its affiliates (hereafter "CS").

This material does not constitute or form part of an offer or invitation to issue or sell, or of a solicitation of an offer to subscribe or buy, any securities or other financial instruments, or enter into any
other financial transaction, nor does it constitute an inducement or incitement to participate in any product, offering or investment.

This marketing material is not a contractually binding document or an information document required by any legislative provision.

Nothing in this material constitutes investment research or investment advice and may not be relied upon. It is not tailored to your individual circumstances, or otherwise constitutes a personal
recommendation, and is not sufficient to take an investment decision.

The information and views expressed herein are those of CS at the time of writing and are subject to change at any time without notice. They are derived from sources believed to be reliable.

CS provides no guarantee with regard to the content and completeness of the information and where legally possible does not accept any liability for losses that might arise from making use of the
information. If nothing is indicated to the contrary, all figures are unaudited. The information provided herein is for the exclusive use of the recipient.

The information provided in this material may change after the date of this material without notice and CS has no obligation to update the information.

This material may contain information that is licensed and/or protected under intellectual property rights of the licensors and property right holders. Nothing in this material shall be construed to
impose any liability on the licensors or property right holders. Unauthorised copying of the information of the licensors or property right holders is strictly prohibited.

The full offering documentation including, the prospectus or offering memorandum, the Key Investor Information Document (KIID), the Key Information Document (KID), the fund rules, as well as
the annual and bi-annual reports ("Full offering documentation"), as the case may be, may be obtained free of charge in one of the languages listed below from the legal entity/entities indicated
below and where available via FundSearch (credit-suisse.com/fundsearch).

Information on your local distributors, representatives, information agent, paying agent, if any, and your local contacts in respect of the investment product(s) can be found below.

The only legally binding terms of any investment product described in this material, including risk considerations, objectives, charges and expenses are set forth in the prospectus, offering
memorandum, subscription documents, fund contract and/or any other fund governing documents.

For a full description of the features of the products mentioned in this material as well as a full description of the opportunities, risks, and costs associated with the respective products, please refer
to the relevant underlying securities prospectuses, sales prospectuses, or other additional product documents, which we will be pleased to provide to you at any time upon request.

The investment promoted in this marketing material concerns the acquisition of units or shares in a fund and not of any underlying assets. The underlying assets are owned by the fund only.

This material may not be forwarded or distributed to any other person and may not be reproduced. Any forwarding, distribution or reproduction is unauthorized and may result in a violation of the
U.S. Securities Act of 1933, as amended (the “Securities Act”). The securities referred to herein have not been, and will not be, registered under the Securities Act, or the securities laws of any
states of the United States and, subject to certain exceptions, the securities may not be offered, pledged, sold or otherwise transferred within the United States or to, or for the benefit or account
of, U.S. persons.

In addition, there may be conflicts of interest with regard to the investment.

In connection with the provision of services, Credit Suisse AG and/or its affiliates may pay third parties or receive from third parties, as part of their fee or otherwise, a one-time or recurring fee
(e.g., issuing commissions, placement commissions or trailer fees).

Prospective investors should independently and carefully assess (with their tax, legal and financial advisers) the specific risks described in available materials, and applicable legal, regulatory, credit,
tax and accounting consequences prior to making any investment decision.

The alternative investment fund manager or the (UCITS) management company, as applicable, may decide to terminate local arrangements for the marketing of the shares/units of a fund, including
terminating registrations or notifications with the local supervisory authority.

A summary of investor rights for investing into European Economic Area domiciled investment funds managed or sponsored by Credit Suisse Asset Management can be obtained in English via
www.credit-suisse.com/am/regulatory-information, local laws relating to investor rights may apply.

Luxembourg

Regulator / Supervisor legal entity: Commission de Surveillance du Secteur Financier (CSSF), 110 Route d'Arlon L-1150 Luxembourg, Tel: +352 2625 11, Fax: +352 2625 1,
Website: www.cssf.lu

Distributor - if this material is distributed by: Credit Suisse Fund Management S.A.*, 5 rue Jean Monnet L-2180, Luxembourg

* Legal entity, from which the full offering documentation, the key investor information document (KIID), the fund rules, as well as the annual and bi-annual reports, if any, may be obtained free of
charge.

Language versions available: English, German, French or Italian

Copyright © 2024 CREDIT SUISSE. All rights reserved.
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AIMC Category Performance Report (A1

Report as of 29/02/2024 i MC
Return statistics for Thailand Mutual Funds
Average Trailing Return (%) Average Calendar Year Return (%)
AIMC Category YTD m 6M 1Y 3y 5Y 10Y 2019 2020 2021 2022 2023
Aggressive Allocation -0.49 212 6.17 6.75 -1.06 -0.81 1.84 294 3.7 17.78 -4.53 -7.42
ASEAN Equity 1.35 9.33 1.99 8.98 2.64 1.44 -5.64 -1.88 -0.64 24.80 -13.86 1.56
Asia Pacific Ex Japan 1.06 3.4 1.01 0.14 -10.01 0.81 2.50 9.46 22.91 1.18 -22.07 -0.41
Commodities Energy 5.68 -0.80 -7.89 1.68 12.70 5.97 -7.64 23.72 3141 65.84 13.47 -6.87
Commodities Precious Metals -0.95 -0.48 352 8.36 337 7.26 264 11.37 22.38 -1.94 -0.75 9.13
Conservative Allocation 0.23 1.37 0.09 -0.55 -0.52 0.07 1.32 3.47 -1.01 3.30 -3.64 -0.77
Emerging Market 0.08 251 1.21 2.65 -10.38 =217 -0.26 14.48 9.34 -3.39 -24.38 434
:'::;g':? m::‘;;:““d Discretionary F/X 5 ;5 432 5.93 185 -6.39 -1.90 047 10.47 3.86 460 1635 095
Energy -1.10 -0.89 -6.02 -11.41 -3.01 -2.46 3.02 9.7 -6.55 10.38 4.80 -17.51
Equity General -2.59 0.14 -10.54 -11.74 -1.09 -1.77 1.86 2.69 -9.61 19.03 113 -11.89
Equity Large Cap -3.23 -0.44 -10.34 -9.57 -0.64 -2.65 1.84 1.31 -11.22 16.03 1.98 -9.68
Equity Small - Mid Cap -1.57 1.83 -11.43 -14.10 0.60 4.04 6.11 3.76 8.03 4113 -4.54 -13.32
European Equity 5.40 10.09 9.05 8.41 5.02 7.59 573 26.03 462 24.32 -19.18 12.78
Foreign Investment Allocation 1.50 482 431 5.10 -2.63 1.44 2.33 12.83 6.41 6.90 -17.03 5.10
Fund of Property Fund - Foreign -4.32 1.72 -1.05 6.15 -6.32 -2.76 1.47 18.33 -6.59 19.71 -25.78 0.76
Fund of Property Fund - Thai 2.31 0.17 -4.09 -13.75 -2.44 -5.82 1.7 19.91 -22.42 -0.22 -6.52 -8.90
Fund of Property fund -Thai and Foreign -3.75 1.04 -2.78 -8.56 -3.22 -2.96 347 21.25 -10.25 2.89 -11.27 -1.75
g:’::;;““d Discretionary F/X Hedge or 211 225 172 -239 -0.06 -1.00 5.14 362 113 1076 2.1
Global Bond Fully F/X Hedge -1.05 173 1.94 1.18 -2.96 -0.21 0.49 7.70 432 0.1 1141 2.96
Global Equity 2.35 719 5.31 9.63 217 6.18 2.79 20.02 19.50 12.50 -26.93 12.61
Greater China Equity -1.91 -5.42 -12.23 -22.12 -22.47 -7.04 -1.23 21.91 19.36 -12.55 -27.20 -20.20
Health Care 3.48 11.13 3.76 532 -1.81 6.70 6.15 19.80 22.59 7.1 -19.54 -0.96
High Yield Bond 1.06 3.33 4.36 4.56 0.32 1.59 - 7.37 3.44 476 -11.58 5.39
India Equity 343 8.47 13.02 24.97 7.98 9.98 9.10 1.06 12.07 26.23 -12.85 16.93
Japan Equity 1" 11.98 13.09 28.63 6.31 9.26 8.46 18.20 10.09 6.73 -10.31 20.35
Long Term General Bond 0.90 1.68 1.60 1.37 0.85 1.80 242 6.88 2.26 -0.26 - 1.01
Mid Term General Bond 0.60 1.09 1.59 2.16 1.13 1.38 1.72 3.06 1.03 0.67 0.14 1.61
Mid Term Government Bond 0.54 0.96 1.25 1.45 0.52 0.84 1.23 252 1.40 -0.18 -0.06 0.81
Moderate Allocation 0.36 2.23 -0.78 -1.24 -0.69 -0.26 1.65 4.65 -3.46 7.56 5.37 -1.48
Money Market General 0.34 0.49 0.96 1.65 0.78 0.80 1.04 1.27 0.55 0.20 0.38 1.43
Money Market Government 0.33 0.47 0.91 1.59 0.74 0.72 0.95 1.24 0.42 0.18 0.35 1.38
SET 50 Index Fund 3.7 -1.20 -11.59 -11.23 -0.96 3.7 1.67 4.22 -13.21 10.81 4.94 -11.29
Short Term General Bond 0.43 0.63 1.16 1.81 0.97 0.96 1.22 1.81 0.49 0.42 0.55 1.53
Short Term Government Bond 0.35 0.47 0.89 1.48 0.68 0.68 0.92 1.12 0.50 -0.05 0.39 1.18
Technology Equity 6.15 16.68 2013 37.70 -5.45 8.09 - 27.12 50.15 8.42 -43.73 47.90
Thai Free Hold 0.21 0.17 0.02 3.07 2.08 1.36 4.00 0.99 243 -0.63 3.30 2.56
::f‘j)“"i""d (between free and lease 090 053 4138 4155 -0.76 047 299 5.03 319 148 443 113
US Equity 5.93 11.80 12.25 2521 1.31 8.33 8.75 23.64 20.70 22.20 -30.01 25.04
Vietnam Equity 11.37 12.88 2.25 20.97 1.29 379 - -3.62 15.86 45.20 -32.85 7.81
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