
หนังสือช้ีชวนส่วนสรุปข้อมลูส ำคญั Factsheet 

บริษัทหลักทรัพย์จดักำรกองทุน ยโูอบี (ประเทศไทย) จ ำกัด ข้อมูล ณ วันที่ 29 ก.พ. 2567 

  

กองทุนเปิด ออล เอเชีย อิควิตี้  (ASIA-E) 
   
  

  

ประเภทกองทุนรวม / กลุ่มกองทุนรวม 
 กองทุนรวมตรำสำรทุน 

 Fund of Funds / กองทุนที่เน้นลงทุนแบบมีควำมเส่ียงต่ำงประเทศ 

 กลุ่ม Miscellaneous 

ระดับควำมเสี่ยง 
ต่ ำ 1 2 3 4 5 6 7 8 สูง 

เส่ียงสูง 
ลงทุนในตรำสำรทุนเป็นหลักโดยเฉลี่ยในรอบปี 

ไม่น้อยกวำ่ 80% ของ NAV 

นโยบำยและกลยุทธ์กำรลงทุน 
 ลงทุนในกองทุนรวมต่ำงประเทศ 

 กองทุนปลำยทำงลงทุนในกองทุนตรำสำรแห่งทุน ที่ลงทุนเฉพำะใน Asia Ex-Japan  
 และ/หรือ ประเทศญี่ปุ่น 

 มุ่งหวังให้ผลประกอบกำรสูงกว่ำดัชนีชีว้ดั (active management) 

  

ผลกำรด ำเนินงำนและดัชนีช้ีวัดย้อนหลัง 5 ปีปฏิทิน 
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กองทุน ดัชนีชี้วัด Peer Avg 

ผลกำรด ำเนินงำนย้อนหลังแบบปกัหมุด (%) 
 YTD 3 เดือน 6 เดือน 1 ปี* 

กองทุน 10.69 10.42 8.11 14.18 
ดัชนีชี้วัด 9.01 9.45 11.18 16.05 
ค่ำเฉลี่ยในกลุ่มเดียวกัน - - - - 
ควำมผันผวนกองทุน 4.53 5.11 8.54 12.69 
ควำมผันผวนดัชนีชี้วัด 3.87 4.51 7.71 11.42 

 3 ปี* 5 ปี* 10 ปี* ตั้งแต่จัดตั้ง* 

กองทุน -3.94 3.14 2.53 0.13 
ดัชนีชี้วัด 0.97 6.62 5.39 1.93 
ค่ำเฉลี่ยในกลุ่มเดียวกัน - - - - 
ควำมผันผวนกองทุน 12.40 13.09 11.88 13.50 
ควำมผันผวนดัชนีชี้วัด 11.75 11.85 11.22 12.50 
หมำยเหตุ : * % ต่อป ี

ข้อมูลกองทุนรวม 
วันจดทะเบียนกองทุน 15 มิ.ย. 2549 
วันเร่ิมต้น class ไม่มีกำรแบ่ง Class 
นโยบำยกำรจ่ำยเงินปันผล ไม่จ่ำย 
อำยกุองทุน ไม่ก ำหนด 

ผู้จัดกำรกองทุนรวม วันเริ่มบรหิำรกองทุน 
นำย กำย ศิริพรรณพร 15 พ.ค. 2565 

นำย ธนพัฒน์ สุริโยดร 15 มิ.ย. 2565 

ดัชนีช้ีวัด 
1. ดัชนี MSCI Japan ปรับด้วยอัตรำแลกเปลี่ยนเพื่อเทียบค่ำ 

สกุลเงินบำท ณ วันที่ค ำนวณผลตอบแทน (50%) 
2. ดัชนี MSCI AC Asia-Pacific ex Japan ปรับด้วย 

อัตรำแลกเปลี่ยนเพือ่เทียบค่ำสกุลเงินบำท ณ วันที่ค ำนวณ 
ผลตอบแทน (50%) 

หมำยเหตุ : 

- กองทุนใช้ตัวชี้วัดดังกล่ำว โดยมีวัตถุประสงค์เพื่อเปรียบเทียบ 

ระหว่ำงดัชนีชี้วัดและผลกำรด ำเนินงำนของกองทุนรวม 

 

ค ำเตือน 
- กำรลงทุนในกองทุนรวมไม่ใช่กำรฝำกเงิน 

- ผลกำรด ำเนินงำนในอดีตของกองทุนรวม มิได้เป็นสิ่งยืนยันถึง
ผลกำรด ำเนินงำนในอนำคต 

หนังสือชี้ชวนฉบับเต็ม 

 

www.uobam.co.th 

“ผู้ลงทุนสำมำรถศึกษำเครื่องมือ
บริหำรควำมเสี่ยงด้ำนสภำพคล่อง
ได้ในหนังสือชี้ชวนฉบับเต็ม” 
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สัดส่วนประเภททรัพยส์ินท่ีลงทุน 
breakdown % NAV 

1. หน่วยลงทุนของกองทุนระหว่ำงประเทศ 98.62 
2. อื่น ๆ 1.38 

 

ทรัพย์สินที่ลงทุน 5 อันดับแรก 
holding % NAV 

1. หน่วยลงทุน : Goldman Sachs Japan Equity (Former NN) 
(LU0082087783) 

30.60 

2. หน่วยลงทุน : United Japan Growth Fund (SG9999001119) 24.67 
3. หน่วยลงทุน : Goldman Sachs Asia Equity Growth & Income 
(LU0051129079) 

23.19 

4. หน่วยลงทุน : Goldman Sachs Greater China Equity 
(LU0119216801) 

20.17 

 
 

 

กำรซื้อหน่วยลงทุน 
วันท ำกำรซ้ือ: ทุกวันท ำกำร 
เวลำท ำกำร: 08:30 - 15:30 น. 
กำรซ้ือครั้งแรกขั้นต่ ำ: ไม่ก ำหนด 
กำรซ้ือครั้งถัดไปขั้นต่ ำ: ไม่ก ำหนด 

กำรขำยคืนหน่วยลงทุน 
วันท ำกำรขำยคืน: ทุกวันท ำกำร 
เวลำท ำกำร: 08:30 - 15:00 น. 
กำรขำยคืนขั้นต่ ำ: ไม่ก ำหนด 
ยอดคงเหลือขั้นต่ ำ: ไม่ก ำหนด 
ระยะเวลำกำรรับเงินค่ำขำยคืน: T+5 วันท ำกำร
หลังจำกวันท ำรำยกำรขำยคืน 

หมำยเหตุ : ระยะเวลำกำรรับเงินค่ำขำยคืน ยังมิได้นับรวมวันหยุดท ำกำรในต่ำงประเทศ 

 

ค่ำธรรมเนียมที่เรียกเก็บจำกกองทุนรวม (% ต่อปีของ NAV) 
ค่ำธรรมเนียม สูงสุดไม่เกิน เก็บจริง 
กำรจัดกำร 2.1400 1.9260 
รวมค่ำใช้จ่ำย 5.3500 2.3264 
ค่ำตอบแทนที่ได้รับจำกบริษัทจัดกำรต่ำงประเทศ (Rebate fee)=0.8025 %ของ NAV 
หมำยเหตุ : บริษัทจัดกำรอำจพิจำรณำเปลี่ยนแปลงค่ำธรรมเนียมที่เรียกเกบ็จรงิเพื่อให้สอดคล้องกับกลยุทธห์รือ
ค่ำใชจ้่ำยในกำรบริหำรจัดกำร 

ค่ำธรรมเนียมที่เรียกเก็บจำกผู้ถือหน่วย (% ของมูลค่ำซื้อขำย) 
ค่ำธรรมเนียม สูงสุดไม่เกิน เก็บจริง 
กำรขำย 3.00 1.50 
กำรรับซื้อคืน ไม่มี ไม่มี 
กำรสับเปลี่ยนหนว่ยลงทุนเข้ำ ไม่มี ไม่มี 
กำรสับเปลี่ยนหนว่ยลงทุนออก ไม่มี ไม่มี 
กำรโอนหนว่ย 50 บำท/ 2,000 หน่วย             50 บำท/ 2,000 หน่วย 
                                                        หรือเศษของ 2,000 หน่วย          หรือเศษของ 2,000 หน่วย 

หมำยเหตุ : บริษัทจัดกำรอำจพิจำรณำเปลี่ยนแปลงค่ำธรรมเนียมที่เรียกเกบ็จรงิเพื่อให้สอดคล้องกับกลยุทธห์รือ 
ค่ำใช้จ่ำยในกำรบริหำรจัดกำร 

 

ข้อมูลเชิงสถิต ิ
Maximum Drawdown -31.41 % 
Recovering Period - 
FX Hedging 0.00 % 
Sharpe Ratio -0.32 
Alpha -4.91 
Beta - 
อัตรำส่วนหมุนเวยีนกำรลงทุน 0.13 เท่ำ 



ASIA-E 

กำรลงทุนในกองทุนอ่ืนเกินกว่ำ 20% (กองในประเทศและกองต่ำงประเทศ) 
 

ช่ือกอง : Goldman Sachs Japan Equity (Former NN) ISIN code : LU0082087783 Bloomberg code : INGIJEA LX 
ช่ือกอง : Goldman Sachs Asia Equity Growth & Income ISIN code : LU0051129079 Bloomberg code : INGINAA LX 
ช่ือกอง : United Japan Growth Fund 
ช่ือกอง : Goldman Sachs Greater China Equity 
 
 
 

ISIN code : SG9999001119 
ISIN code : LU0119216801 

Bloomberg code : UOBJGFI SP 
Bloomberg code : INGLTWP LX 
 

ข้อมูลความสัมพันธ์ระหว่างบริษัทจัดการและผู้จัดการกองทุนต่างประเทศ (Master Fund) และการเรียกเก็บค่าธรรมเนียมค่าใช้จ่าย 

1. โครงสร้างการถือหุ้นระหว่างบริษัทจัดการและ UOBAMSG 

ปัจจุบันบริษัทจัดกำรมี UOBAsset Management LTD. (Singapore) (“UOBAMSG”) เป็นผู้ถือหุ้นรำยใหญ่มีสัดส่วนกำรถือหุ้นร้อยละ 99.99 ของหุ้นท้ังหมดของบริษัทจัดกำร 

โดยประธำนเจ้ำหน้ำท่ีบริหำรของ UOBAMSG เป็นหน่ึงในคณะกรรมกรรมกำรของบริษัทจัดกำรซ่ึงรับผิดชอบในกำรวำงกลยุทธ์และก ำกับดูแลกำรด ำเนินธุรกิจโดยรวมของ 

บริษัทจัดกำรแต่ไม่รวมถึงกำรบริหำรจัดกำรประจ ำวัน (day-to-day operation) และกำรลงทุนของกองทุนภำยใต้กำรบริหำรจัดกำรของบริษัทจัดกำร 

 

2. รายละเอียดการเรียกเก็บค่าธรรมเนียมและค่าใช้จ่าย 

กองทุนรวมลงทุนในหน่วยลงทุนของกองทุนต่ำงประเทศท่ีบริหำรโดย UOBAMSG โดยมีกำรจ่ำยค่ำธรรมเนียมบริหำรกองทุน (Management Fee) และค่ำธรรมเนียมอื่นๆ  

เช่น ค่ำธรรมเนียมผู้ดูแลผลประโยชน์ และค่ำธรรมเนียมนำยทะเบียน เป็นต้น ให้แก่กองทุนต่ำงประเทศตำมมำตรฐำนกำรปฏิบัติในอุตสำหกรรมหลักทรัพย์จัดกำรกองทุน

โดยทั่วไปของกำรลงทุนของกองทุนรวมท่ีมีกำรลงทุนในต่ำงประเทศ และเป็นกำรด ำเนินธุรกิจในทำงปกติท่ี UOBAMSG ได้เรียกเก็บจำกผู้ลงทุนอื่น ๆ ในประเภทเดียวกัน 

เป็นกำรท่ัวไปตำมรำยละเอียดท่ีก ำหนดในหนังสือชี้ชวนของกองทุนต่ำงประเทศ 

บริษัทจัดกำรมีควำมเห็นว่ำ กำรลงทุนในกองทุนต่ำงประเทศ ไม่ได้ก่อให้เกิดควำมขัดแย้งทำงผลประโยชน์ เนื่องจำกกองทุนรวมของบริษัทจัดกำรได้รับสิทธิประโยชน์และมี 

หน้ำท่ีควำมรับผิดชอบตำมข้อก ำหนดและเงื่อนไขของกองทุนต่ำงประเทศ อยู่ในระดับมำตรฐำนท่ีเทียบเท่ำหรือไม่ด้อยกว่ำสิทธิประโยชน์และหน้ำท่ีควำมรับผิดชอบท่ี 

กองทุนต่ำงประเทศของ UOBAMSG เสนอหรือเรียกเก็บจำกผู้ลงทุนประเภทสถำบันรำยอื่นๆ 

ค าอธิบาย 
Maximum Drawdown : เปอร์เซ็นต์ผลขำดทุนสงูสุดของกองทุนรวมในระยะเวลำ 5 ปี ย้อนหลัง (หรือตัง้แต่จัดต้ังกองทุนกรณีที่ยังไม่ครบ 5 ป)ี โดยวัดจำกระดับ NAV ต่อหน่วยที่จุดสงูสุด ไปจนถึงจุดต่ ำสุดในช่วงที่ NAV ต่อหน่วยปรบัตัวลดลง ค่ำ Maximum 
Drawdown เป็นข้อมูลที่ช่วยให้ทรำบถึงควำมเสี่ยงที่อำจจะขำดทุนจำกกำรลงทุนในกองทุนรวม 
Recovering Period : ระยะเวลำกำรฟื้นตัว เพื่อเป็นข้อมลูใหผู้้ลงทุนทรำบถึงระยะเวลำต้ังแต่กำรขำดทุนสงูสุดจนถึงระยะเวลำที่ฟื้นกลับมำทีเ่งินทุนเริม่ต้นใช้ระยะเวลำนำนเท่ำใด 
อัตราส่วนหมุนเวียนการลงทุน : ควำมถ่ีของกำรซื้อขำยหลกัทรัพย์ในพอร์ตกองทุนในช่วงเวลำใดช่วงเวลำหนึง่ โดยค ำนวณจำกมูลค่ำที่ต่ ำกว่ำระหว่ำงผลรวมของมูลค่ำกำรซื้อหลกัทรัพยก์ับผลรวมของมูลค่ำกำรขำยหลกัทรัพย์ของกองทุนรวมในรอบระยะเวลำ 1 ปีหำร
ด้วยมูลค่ำ NAV ของกองทุนรวมเฉลี่ยในรอบระยะเวลำเดียวกัน กองทุนรวมที่มีค่ำ portfolio turnover สูง บง่ช้ีถึงกำรซื้อขำยหลักทรัพยบ์่อยครัง้ของผู้จัดกำรกองทุนและท ำใหม้ตี้นทุนกำรซือ้ขำยหลกัทรัพย์ทีสู่ง จงึต้องพจิำรณำเปรียบเทียบกับผลกำรด ำเนินงำนของ
กองทุนรวมเพือ่ประเมินควำมคุ้มค่ำของกำรซื้อขำยหลักทรพัย์ดังกล่ำว 
Sharpe Ratio : อัตรำส่วนระหว่ำงผลตอบแทนส่วนเพิม่ของกองทุนรวมเปรียบเทียบกับควำมเสี่ยงจำกกำรลงทุน โดยค ำนวณจำกผลต่ำงระหว่ำงอัตรำผลตอบแทนของกองทุนรวมกับอัตรำผลตอบแทนที่ปรำศจำกควำมเสี่ยง (risk-free rate) เปรียบเทียบกบัค่ำ
เบี่ยงเบนมำตรฐำน (standard deviation) ของกองทุนรวม ค่ำ Sharpe Ratio สะท้อนถึงอัตรำผลตอบแทนที่กองทุนรวมควรได้รับเพิม่ขึ้นเพื่อชดเชยกบัควำมเสี่ยงทีก่องทุนรวมรบัมำ โดยกองทุนรวมที่มีค่ำ Sharpe Ratio สูงกว่ำจะเป็นกองทุนทีม่ีประสทิธิภำพในกำร
บรหิำรจัดกำรลงทุนที่ดีกว่ำ เนื่องจำกได้รบัผลตอบแทนส่วนเพิ่มทีสู่งกว่ำภำยใต้ระดับควำมเสี่ยงเดียวกัน 
Alpha : ผลตอบแทนส่วนเกินของกองทุนรวมเมื่อเปรียบเทยีบกับดัชนีช้ีวัด (benchmark) โดยค่ำ Alpha ที่สูง หมำยถึง กองทุนสำมำรถสร้ำงผลตอบแทนได้สูงกว่ำดัชนีช้ีวัด ซึ่งเปน็ผลจำกประสิทธิภำพของผู้จัดกำรกองทุนในกำรคัดเลือกหรือหำจังหวะเข้ำลงทุนใน
หลักทรัพย์ได้อย่ำงเหมำะสม 
Beta : ระดับและทิศทำงกำรเปลี่ยนแปลงของอัตรำผลตอบแทนของหลักทรัพย์ในพอร์ตกำรลงทุน โดยเปรียบเทียบกับอัตรำกำรเปลี่ยนแปลงของตลำด Beta น้อยกว่ำ 1 แสดงว่ำหลักทรัพย์ในพอร์ตกำรลงทุนมีกำรเปลี่ยนแปลงของอัตรำผลตอบแทนนอ้ยกว่ำกำร
เปลี่ยนแปลงของอัตรำผลตอบแทนของกลุ่มหลักทรัพย์ของตลำด Beta มำกกว่ำ 1 แสดงว่ำ หลกัทรพัย์ในพอร์ตกำรลงทุนมีกำรเปลี่ยนแปลงของอัตรำผลตอบแทนมำกกว่ำกำรเปลี่ยนแปลงของอัตรำผลตอบแทนของกลุม่หลักทรัพย์ของตลำด 
Tracking Error : เพื่อใหพ้ิจำรณำควำมผันผวนของส่วนต่ำงของผลตอบแทนเฉลี่ยของกองทุนรวมและผลตอบแทนของดัชนีช้ีวัด ซึ่งสะท้อนใหเ้ห็นถึงประสทิธิภำพในกำรเลียนแบบดัชนีช้ีวัดของกองทุนรวมว่ำมกีำรเบี่ยงเบนออกไปจำกดัชนช้ีีวัด มำกน้อยเพียงใด เช่น 
หำกกองทุนรวมมีค่ำ TE ต่ ำ แสดงว่ำ อัตรำผลตอบแทนของกองทุนมีกำรเบี่ยงเบนออกไปจำกดัชนีช้ีวัดในอัตรำที่ต่ ำ ดังนั้น กองทุนรวมนีจ้ึงมีประสทิธิภำพในกำรเลียนแบบดัชนีอ้ำงอิง ในขณะที่กองทุนรวมที่มีค่ำ TE สูง แสดงว่ำอัตรำผลตอบแทนของกองทุนรวมมีกำร
เบี่ยงเบนออกจำกดัชนีช้ีวัดในอัตรำที่สูง ดังนั้น โอกำสทีผ่ลตอบแทนกำรลงทุนจะเป็นไปตำมผลตอบแทนของ benchmark ก็จะลดน้อยลง เป็นต้น 
Yield to Maturity : อัตรำผลตอบแทนจำกกำรลงทุนในตรำสำรหนี้โดยถือจนครบก ำหนดอำยุ ซึง่ค ำนวณจำกดอกเบี้ยที่จะได้รับในอนำคตตลอดอำยุตรำสำรและเงินต้นที่จะได้รับคืนน ำมำคิดลดเป็นมูลค่ำปจัจบุัน โดยใช้วัดอัตรำผลตอบแทนของกองทุนรวมตรำสำร
หนี้ ค ำนวณจำกค่ำเฉลี่ยถ่วงน้ ำหนักของ Yield to Maturity ของตรำสำรหนี้แต่ละตัวที่กองทุนมีกำรลงทุน และเนือ่งจำก Yield to Maturity มีหน่วยมำตรฐำนเป็นเปอร์เซ็นต์ต่อปี จึงสำมำรถน ำไปใช้เปรียบเทียบอัตรำผลตอบแทนระหว่ำงกองทุนรวมตรำสำรหนี้ที่มี
นโยบำยถือครองตรำสำรหนี้จนครบก ำหนดอำยุและมีลักษณะกำรลงทุนที่ใกลเ้คียงกันได ้

บริษัทหลกัทรพัย์จัดกำรกองทุน ยูโอบี (ประเทศไทย) จ ำกัด 
ช้ัน 23A, 25 อำคำรเอเซียเซ็นเตอร์ เลขที่ 173/27-30, 31-33 

ถนนสำทรใต้ แขวงทุ่งมหำเมฆ เขตสำทร กรุงเทพมหำนคร 10120 
โทรศัพท์ : 0-2786-2000 

www.uobam.co.th 



ผู้ออก/ผู้ รับรอง/ผู้ คํ าประกนั มลูคา่ตามราคาตลาด %NAVอนัดบัความน่าเชื�อถือ

รายละเอียดและอันดับความน่าเชื�อถือของตราสารหนี � ตราสารกึ�งหนี �กึ�งทุน หรือเงนิฝากที�ลงทุนหรือมีไว้

กองทุนเปิด ออล เอเชีย อคิวติี �
ณ วันที�  29  กุมภาพันธ์  2567

0.00 0.00(ก) กลุม่ตราสารภาครัฐไทย และตราสารภาครัฐตา่งประเทศ

262,220.29(ข) กลุม่ตราสารของธนาคารที�มีกฎหมายเฉพาะจดัตั งขึ น ธนาคารพาณิชย์
หรือบริษัทเงินทนุ เป็นผู้ออก ผู้สั�งจ่าย ผู้ รับรอง

1.66

ธนาคารทหารไทยธนชาต จํากดั (มหาชน)00028 1.66AA+ 262,220.29

0.00 0.00(ค) กลุม่ตราสารที�มีอนัดบัความน่าเชื�อถืออยู่ในอนัดบัที�สามารถลงทนุได้

0.00(ง) กลุม่ตราสารที�มีอนัดบัความน่าเชื�อถืออยู่ในอนัดบัตํ�ากวา่อนัดบัที�
สามารถลงทนุได้ หรือไม่ได้รับการจดัอนัดบัความน่าเชื�อถือ

0.00

รวมทั งหมด 262,220.29

Print Date : 12-Mar-2024 Page 1 of 1
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Factsheet Marketing Communication

Goldman Sachs Asia Equity Income
Management company: Goldman Sachs Asset Management B.V.

OverallMorningstar 
Rating

TM 3-yearMorningstar 
Rating

TM 5-yearMorningstar 
Rating

TM

Morningstar Ratings 31/01/2024. More info: see Lexicon.

Investment Policy
The fund's objective is to provide investors capital appreciation and income. It aims to reach the 
objective by predominantly allocating its assets to a diversified portfolio of shares of companies 
established, listed or traded in the Asian region excluding Japan and Australia with a focus on 
securities expected to offer higher dividend yields. The fund uses active management and seeks to 
achieve its investment objectives based on fundamental analysis, with  deviation limits maintained 
relative to the MSCI AC Asia Ex-Japan (NR). Its investmentswill therefore materially deviate from the 
MSCI AC Asia Ex-Japan (NR). Measured over a period of several years, the fund aims to outperform 
the MSCI AC Asia Ex-Japan (NR). The MSCI AC Asia Ex-Japan (NR) is a broad representation of our 
investment universe. The fund may also include investments into securities that are not part of the 
index universe. The Fund may also invest directly, up to 20% of its net assets, in mainland China via 
Stock Connect which is the mutual market access program through which investors can deal in 
selected securities. You can sell your participation in this fund on each (working) day on which the 
value of the units is calculated, which for this fund occurs daily. The fund does not aim to provide you 
with a dividend. It will reinvest all earnings.

* The entire investment policy was taken from the Key Information Document (KID). The capital 
and/or return are not guaranteed, nor are they protected.

Performance (net %) in the past *
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 Fund  Benchmark

^ This performance was achieved when the fund had different characteristics.

Annualized Performance (NET %) *________________________________________________
 

USD 1Y 2Y 3Y 4Y 5Y 6Y 7Y 8Y 9Y 10Y Since 
Inception

 •Fund 11.35-10.09-10.48 -0.00 -0.48 -0.73 2.19 4.27 1.46 2.49 2.85
 •Benchmark 4.94 -5.22 - - - - - - - - -
 

Data as of 29/02/2024

Key Information______________________________
 Fund Type Equity

 Share Class Type P Capitalisation

 Share Class Currency USD

 ISIN Code LU0051129079

 Bloomberg Code INGINAA LX

 Reuters Code LU0051129079.LUF

 Telekurs Code 252730

 WKN Code 989472

 Sedol Code -

 SFDR Classification Article 6

 Domicile LUX

 Benchmark MSCI AC Asia ex Japan (NR)

 Nav Frequency Daily

 

Fund Facts______________________________
 Launch Fund  10/12/2001

 Launch Share Class  10/12/2001

 Sub Fund Maturity date  Undetermined

 Minimum subscription share 1

 Net Asset Value USD 1,149.76

 Previous month NAV USD 1,085.60

 1 Year High (28/07/2023) USD 1,162.75

 1 Year Low (31/10/2023) USD 1,001.19

 Fund’s Total Net Assets (Mln) USD 105.79

 Share Class Total Net Assets (Mln) USD 34.75

 Total Net Value Investments (Mln) USD 107.39

 Number of outstanding shares  30,224

 

Fees______________________________
Ongoing costs taken each year:

Management fees and other administrative or 
operating costs 1.90%

Transaction Costs 0.73%

 Annual management fee 1.50%

 Fixed Service Fee 0.35%

 Subscription fee (max.) 3.00%

 Redemption Fee -

 

Top 10 Holdings______________________________
TAIWAN SEMICONDUCTOR MANUFACTURING 7.33%

SHINHAN FINANCIAL GROUP LTD 4.52%

MEDIATEK INC 3.92%

CHINA CONSTRUCTION BANK CORP H 3.88%

TENCENT HOLDINGS LTD 3.68%

SUN PHARMACEUTICAL INDUSTRIES LTD 3.60%

NOVATEK MICROELECTRONICS COR 2.88%

INDUSTRIAL AND COMMERCIAL BANK OF 2.85%

BANK MANDIRI (PERSERO) 2.69%

SK HYNIX INC 2.66%

Legal Disclaimer______________________________
 Please  refer  to  the  legal  disclaimer  at  the  end  of  the  document.  
Performance data provided by Goldman Sachs Asset Management.
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Calendar Year Performance (NET %) *________________________________________________

USD     2023 2022 2021 2020 2019 2018 2017 2016 2015 2014
 • Fund - 8.33-30.99 -2.77 19.97 18.73-10.58 31.31 2.30 -9.34 5.56
 • Benchmark - 5.98-19.67 -4.31 - - - - - - 4.80
 
* Past performance is not a reliable indicator of future performance. The calculation took into 
account all fees and expenses incurred at the Fund's level, with the exception of the subscription fee. 
Where applicable, any depositary costs incurred would additionally reduce the value development. 

Statistics

USD 1 Year 3 Years 5 Years________________________________________________
Standard Deviation 16.41 17.82 19.06

Sharpe Ratio 0.37 -0.74 -0.13

Alpha 6.37 - -

Beta 0.98 - -

R-Squared 0.88 - -

Information Ratio 1.14 - -

Tracking Error 5.63 - -
 VaR (95% annualized)   22.38%

The VaR (Value at Risk) is a statistical indicator measuring the maximum annual loss that can be 
incurred within a certain confidence interval.

Risks
SRI________________________________________________

Risk

Lower risk Higher risk_____________________________________
1 2 3 4 5 6 7

The summary risk indicator is a guide to the level of risk of this product compared to other products. It 
shows how likely it is that the product will lose money because of movements in the markets or because 
we are not able to pay you. The risk indicator assumes you keep the product for 7 years.The actual risk can 
vary significantly if you cash in at an early stage and you may get back less.
We have classified this Fund as 5 out of 7, which is a medium-high risk class. This rates the potential 
losses from future performance at a medium-high level, and poor market conditions will likely impact the 
Fund's capacity to pay you.
Be aware of currency risk when the currency of the Fund is different than the official currency of the 
Member State where the Fund is marketed to you. You will receive payments in a different currency than 
the official currency of the Member State where the Fund is marketed to you, so the final return you will 
get depends on the exchange rate between the two currencies. The risk is not considered in the indicator 
shown above.
The relevant risks of this Fund are the following: 
Market risk: This risk is associated with financial instruments that are affected by the economic 
development of individual companies, by the overall situation of the global economy and by the economic 
and political conditions prevailing in each relevant country.
Liquidity risk: Underlying investment may be difficult to sell, which would impact your ability to redeem 
your investment.
Currency risk: Currency fluctuations may highly impact performance.
Concentration risk: Investments concentrated in a specific region or theme could be highly impacted by a 
single event.
Sustainability risk: Occurrence of an environmental, social or governance event or condition, that could 
cause an actual or a potential material negative impact on the value of investments.

Please refer to the prospectus and the Key Information Document for additional information.

Data as of 29/02/2024

 
Country Allocation______________________________
China 32.51%

 Taiwan 27.26%
 India 13.93%
 South Korea 8.67%
 Hong Kong 5.61%
 Indonesia 4.79%
 Malaysia 4.52%
 Singapore 1.82%
 Cash 0.89%
 

Currency Allocation______________________________
HKD 32.17%

 TWD 27.42%
 INR 14.33%
 KRW 9.04%
 MYR 4.83%
 Others 12.21%
 

Sector Allocation______________________________
Information Technology 35.70%

 Financials 28.48%
 Communication Services 7.50%
 Consumer Discretionary 6.01%
 Real Estate 5.53%
 Health Care 5.38%
 Industrials 3.66%
 Consumer Staples 2.75%
 Energy 2.10%
 Materials 2.02%
 Others 0.89%
 

Other share classes______________________________
  R Distribution USD LU1687283280

  O Capitalisation USD LU1687282985

  Y Monthly Distribution USD LU1273034956

  X Monthly Distribution USD LU0976923788

  X Capitalisation USD LU0113303043

  P Distribution USD LU0051129152
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Legal Disclaimer______________________________
Please  refer  to  the  legal  disclaimer  at  the  end  of  the  document.  
Performance data provided by Goldman Sachs Asset Management.
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Legal Disclaimer

This is a marketing communication published by Goldman Sachs Asset Management B.V., a UCITS/AIF management company domiciled in the Netherlands. This marketing 
communication has been prepared solely for the purpose of information and does not constitute an offer, in particular a prospectus or any invitation to treat, buy or sell any 
security or to participate in any trading strategy or the provision of investment services or investment research. The information in this marketing communication can neither be 
considered as a fiscal or legal advice. 

The Luxembourg funds mentioned in this document are sub-funds of SICAVs (Société d'investissement à capital variable), established in Luxembourg. These SICAVs are duly 
authorized by the Commission de Surveillance du Secteur Financier (CSSF) in Luxembourg. Both sub-fund and SICAV are registered with the CSSF.  All performance values that 
are not given in the fund currency have been calculated by conversion. The performance is calculated on the basis of the net asset value per unit: NAV-NAV (excluding any initial 
charge; distributions reinvested), with income reinvested. Where a Fund invests overseas, its value may fluctuate due to currency exchange rates. The Ongoing Charges are the 
sum of all commissions and costs charged on an ongoing basis to the average fund assets (operating expenses). The value is expressed as a percentage of the fund’s assets. 
Unless otherwise stated, all data is unaudited. 

Investment sustains risk. Please note that the value of any investment may rise or fall and that past performance is not indicative of future results and should in no event be 
deemed as such. Price of Units and any income from them may rise or fall and is not guaranteed. Investors may not recoup the amount originally invested. Foreign exchange 
volatility constitutes an additional exchange rate risk. Investors should not base investment decisions on this document. Read the prospectus before investing. The value of your 
investments depends in part upon developments on the financial markets. In addition, each fund has its own specific risks. The decision to invest in a fund should take into 
account all the characteristics, objectives, and associated risks of a fund as described in the prospectus.

The prospectus and the Key Information Document (KID) (if applicable), information on sustainability-related aspects of the fund (such as the SFDR classification) and other 
legally required documents relating to the fund (containing information about the fund, the costs and the risks involved) are available on www.gsam.com/responsible-investing 
(section Documents) in the relevant languages of the countries where the fund is registered or notified for marketing purposes. Goldman Sachs Asset Management B.V. may 
decide to terminate the arrangements made for the marketing of the Fund in accordance with article 93a UCITS Directive and article 32a AIFM Directive as implemented in Dutch
law in article 2:121ca and 2:124.0a Wft. Information about investor rights and collective redress mechanisms are available on www.gsam.com/responsible-investing (section 
Policies & Governance).

This marketing communication is not directed at and must not be acted upon by US Persons as defined in Rule 902 of Regulation S of the United States Securities Act of 1933, 
and is not intended and may not be used to solicit sales of investments or subscription of securities in countries where this is prohibited by the relevant authorities or 
legislation. This marketing communication is not directed at investors in jurisdictions in which the fund is not authorized or in which the offering is restricted. 

While particular attention has been paid to the contents of this document, no guarantee, warranty or representation, express or implied, is given to the accuracy, correctness or 
completeness thereof. Any information given in this document may be subject to change or update without notice. Neither Goldman Sachs Asset Management B.V. nor any other 
company or unit belonging to The Goldman Sachs Group Inc., nor any of its directors or employees can be held directly or indirectly liable or responsible with respect to this 
marketing communication.

Use of the information contained in this marketing communication is at the reader’s own risk. This marketing communication and information contained herein must not be 
copied, reproduced, distributed or passed to any person other than the recipient without Goldman Sachs Asset Management B.V.’s prior written consent. Any claims arising out 
of or in connection with the terms and conditions of this disclaimer are governed by Dutch law.

Footnote
Top 10 Holdings are shown excluding Cash and Synthetic Cash. Portfolio Allocations (if available) are shown including Cash and Synthetic Cash. Cash includes Deposits, Cash 
Collateral, FX Spots, FX Forwards and Other Liquid Assets like payables & receivables. If an allocation includes Derivatives, Synthetic Cash includes Derivatives’ Cash Offsets.

For more information about the integration of sustainability risks, see our SFDR page on www.gsam.com/responsible-investing.
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Lexicon

1 Year High (dd.mm.yyyy): Shows the highest price of the fund over the past year as well as the date.
1 Year Low (dd.mm.yyyy): Shows the lowest price of the fund over the past year as well as the date.
Alpha: Alpha is an extra rate of return - through means of active management - of a fund, over and above the return of the benchmark. In case of a positive alpha, the fund has performed
better than the benchmark.
Annual management fee: The management fee is an annual cost expressed as a percentage. This fee will not be charged when you buy a fund. It will be withheld annually from the 
fund's return. It is payment for the fund's management.
Average Credit Rating: The average credit rating of the fund is based on the average credit rating of the fund constituents. In order to calculate the composite/average rating at the 
instrument level, Moody, Fitch and S&P ratings are used. The composite is calculated as an average based on the availability of the credit ratings. This composite rating is calculated for 
Fixed Income Instruments. The credit quality designations range from high ('AAA' to 'AA') to medium ('A' to 'BBB') to low ('BB', 'B', 'CCC', 'CC' to 'C'). 
Beta: The bèta shows how the volatility of a fund is, compared to the wide market.
Benchmark: Predetermined, objective measure against which the returns of an investment fund are compared. 
Capitalisation: Capitalisation funds automatically reinvest any returns or dividends to allow the value of the initial capital to grow. Consequently, they do not pay out any periodic 
dividends. 
Compartment: A SICAV/BEVEK investment fund or mutual fund may consist of various sub-funds that all have their own investment policies. Each sub-fund must be considered as a 
separate entity. The investor is only entitled to the assets and return of the sub-fund they invested in.
Country Applicable Law: The domicile or country of business is the country where the investment fund is based. This may have important consequences in terms of taxation. 
Custody Fee: Fee requested by a financial institution from its customers for holding movable assets.
Distribution: Distribution funds pay out periodic (usually annual) dividends if they achieved positive results over the past year. However, the dividend is not predetermined and is set by 
the fund itself. It may therefore differ significantly from one year to the next.
Duration: Measure for the interest rate sensitivity of bond prices. The longer the remaining average term of the bonds in the fund (higher duration), the more the bond prices will 
respond to an interest rate change. When interest rates go up, bond prices will go down and vice versa.
Equities: Equities.
Fixed Income: Fixed Income.
Fixed Service Fee: To compensate for the regular and/or ongoing costs.
Floating Rate Notes: Floating rate notes are bonds with a variable rate. 
Fund: 'Fund' is a commonly used term for a collective investment undertaking. The term may refer to a sub-fund of a Belgian SICAV/BEVEK investment fund, a sub-fund of a Luxembourg 
SICAV/BEVEK investment fund, a mutual fund or a sub-fund of a mutual fund. The investment promoted concerns the acquisition of units or shares in a fund, and not in an underlying 
asset in which the Fund invests.
Fund type: Shows the type of fund: equity fund, bond fund, money market fund, structured fund (with some form of capital protection), multi-asset fund or mixed fund. 
Fund's Total Net Assets (Mln): The assets under the management of all share-classes of a fund. 
Information Ratio: Benchmark for the risk of return when assessing the performance of a fund. The higher the information ratio, the higher the achieved rate of return per unit of risk.
Minimum subscription: Shows the minimum amount or minimum number of units to be invested in the sub-fund.
Money Market: Money Market.
Morningstar rating 3-years: A (quantitative) rating calculated over a three-year period, taking into account past returns and any price fluctuations.
Morningstar rating 5-years: A (quantitative) rating calculated over a five-year period, taking into account past returns and any price fluctuations.
Morningstar rating overall: The Overall Morningstar Rating is a weighted average of the independent ratings.
Morningstar Ratings: Morningstar is an independent provider of investment research. The Morningstar rating is a quantitative evaluation of the past performance of a fund. It takes into
account the risks associated with a fund and the fees that a fund charges. The rating does not take into account any qualitative elements and is calculated using a (mathematical) 
formula. Funds are categorised and are compared with similar funds based on their score. They are then awarded between 1 and 5 stars. In each category, the first 10% receive 5 stars, 
the following 22.5% receive 4 stars, the following 35% receive 3 stars, the following 22.5% receive 2 stars and the last 10% receive 1 star. The rating is calculated on a monthly basis, 
taking into account past performance across periods of 3, 5 and 10 years, and without taking into account future markets or performance.
Multi Asset: Multi Asset.
Net Asset Value (NAV): The net asset value (NAV) is the price of a sub-fund. The NAV is calculated by adding up the values of all products the fund has invested in and dividing this by the
number of outstanding shares. 
Ongoing Costs: Ongoing costs are withdrawn from the fund over the course of a year and may vary from year to year. For more information on ongoing costs, see the Fund's Key 
Information Document (KID). These ongoing costs consist of (i) management fees and other administrative or operating costs and (ii) transaction costs.
Performance: Shows how the value of an investment fund has increased (or decreased) over the specified period. The return takes into account ongoing costs, but no entry fees, exit fees
or taxes. 
R-Squared: Measures the relationship between portfolio and Benchmark and provides insight into the comparability of the portfolio investment vs selected benchmark. A figure close to 
1 represents a strong comparability while figures close to zero are not comparable.
Rating allocation: An individual bond’s credit quality is determined by private independent rating agencies such as Standard & Poor's, Moody's and BarCap & Fitch. Their credit quality 
designations range from high ('AAA' to 'AA') to medium ('A' to 'BBB') to low ('BB', 'B', 'CCC', 'CC' to 'C'). Investment grade bonds (ratings ‘AAA’ to ‘BBB’) usually have a lower level of risk 
than bonds with ratings ‘BB’ to ‘C’ that are considered as low credit-quality bonds. 
Redemption fee: This is a one-off fee that may be charged when you want to leave the investment fund. 
SFDR classification: The Sustainable Finance Disclosure Regulation (SFDR) aims to provide more transparency on how participants in the financial market integrate sustainability risks 
and opportunities into their investment decisions and recommendations. Part of the SFDR is a classification system with new disclosure requirements for investment products: Article 6 –
products that implement sustainability risks in the investment process. These funds do not promote environmental, social or good governance characteristics, nor do they have a 
sustainable investment objective. Article 8 – products promoting environmental and social characteristics. Article 9 – products that have a sustainable investment objective.
Share Class Currency: Is the currency of the net asset value. There can be share classes in various currencies within the same sub-fund. 
Share Class Total Net Assets (Mln): The total managed assets in a share class.
Sharpe Ratio: The Sharpe Ratio indicates the performance of a fund after correcting it in relation to risks. The higher the Sharpe Ratio, the better the performance of a fund corrected for
risks.
Sicav: SICAV/BEVEK stands for 'Société d'Investissement à Capital Variable'/'Beleggingsvennootschap met Veranderlijk Kapitaal'. A SICAV/BEVEK investment fund is a statutory collective
investment undertaking, a legal entity and usually a public limited company. The typical characteristic of a SICAV/BEVEK investment fund is that it can continuously increase its capital 
without any formalities by issuing new shares or reduce its capital by buying existing shares. 
Standard Deviation: The standard deviation tells something about the chance for a rate to fluctuate within a given range in the coming period. In case of a significant standard deviation
(= high volatility), we speak about a large range of possible outcomes.
Stock exchange tax: This is stock exchange duty on the net asset value expressed as a percentage. Your bank or brokerage firm will charge stock exchange duty or tax on stock exchange 
transactions when you buy or sell investment funds. You will not pay any stock exchange duty when buying newly issued shares or bonds. 
Structured: Structured.
Subscription fee (max.): This is a one-off fee for buyers of an investment fund. It is usually expressed as a percentage of the capital you are investing. The provided percentage must not 
be exceeded in case of a maximum entry cost. 
Swing factor: Swing pricing aims to reduce the dilution effect brought about when significant operations within a sub-fund compel its manager to buy or sell its underlying assets. These
transactions give rise to transaction fees and taxes that have an effect on the fund’s value, as well as on all its investors. Where swing pricing is applied, the sub-fund’s net asset value is 
adjusted by a particular amount when the capital flow exceeds a certain threshold (the swing factor). This amount is designed to offset expected transaction fees resulting from the 
difference between incoming and outgoing capital. For more information and the latest figures, please consult the website www.gsam.com/responsible-investing and go to 'Policies & 
governance' under 'About us'. 
Switch fee (max.): Switching costs or conversion costs are fees associated with switching from one fund to another. These costs are payable by the investor. 
Total Net Value Investments (Mln): The investments under the management of all share-classes of a fund.
Tracking Error: The standard deviation of the difference between the monthly returns of a fund and its benchmark.
Transaction Costs: These are the costs of buying and selling the investments held by the fund. This is an estimate of the costs incurred when buying and/or selling the investments 
underlying the product. The actual amount will vary depending on the quantity bought and sold.
VaR: Value at Risk refers to the maximum potential loss a fund may suffer in one year at a 95% confidence level. 
Weighted Average Maturity: The weighted average maturity is expressed in number of years, weighted by the weight of the securities in the portfolio, while allowing to estimate the 
interest rate sensitivity of the money market fund. The higher the weighted average maturity, the greater the impact of a change in interest rate on the portfolio's price.
Yield to Maturity: Yield to Maturity is the return on a bond investment if it is held until the end of the term. 
Yield to Worst: Yield to Worst is the measure of the lowest possible yield that can be received on a (callable) bond that fully operates within the terms of its contract without defaulting. 
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Factsheet Marketing Communication

Goldman Sachs Greater China Equity
Management company: Goldman Sachs Asset Management B.V.

OverallMorningstar 
Rating

TM 3-yearMorningstar 
Rating

TM 5-yearMorningstar 
Rating

TM

Morningstar Ratings 31/01/2024. More info: see Lexicon.

Investment Policy
The fund consists of a portfolio of stocks of companies diversified throughout all sectors of the 
greater Chinese economy. The issuers of these stocks are established, listed or traded in the People’s 
Republic of China, Hong Kong Special Administrative Region or Taiwan. Other than directly investing 
in companies, the fund may also invest in other financial instruments. The Fund may also invest 
directly, up to 20% of its net assets, in mainland China via Stock Connect which is the mutual market 
access programme through which investors can deal in selected securities. The fund uses active 
management to target companies that are the most promising companies on the greater Chinese 
markets based on fundamental analysis, with stock, country and sector deviation limits maintained 
relative to the benchmark. Its stock-level composition will therefore materially deviate from the 
benchmark. Measured over a period of several years we aim to beat the performance of the 
benchmark MSCI Golden Dragon 10/40 (NR). The benchmark is a broad representation of our 
investment universe. The fund may also include investments into securities that are not part of the 
benchmark universe. We ensure the portfolio is diversified across the region, at country level and 
stock level. You can sell your participation in this fund on each (working) day on which the value of 
the units is calculated, which for this fund occurs daily. The fund does not aim to provide you with a 
dividend. It will reinvest all earnings.

* The entire investment policy was taken from the Key Information Document (KID). The capital 
and/or return are not guaranteed, nor are they protected.

Performance (net %) in the past *
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 Fund  Benchmark

Annualized Performance (NET %) *________________________________________________
 

USD 1Y 2Y 3Y 4Y 5Y 6Y 7Y 8Y 9Y 10Y Since 
Inception

 •Fund 0.15-16.93-19.62 -5.52 -2.56 -2.78 1.09 3.42 1.63 2.22 3.24
 •Benchmark -5.83-10.75-14.15 -2.06 -0.81 -2.02 2.68 5.70 2.33 3.67 4.09
 

Data as of 29/02/2024

Key Information______________________________
 Fund Type Equity

 Share Class Type P Capitalisation

 Share Class Currency USD

 ISIN Code LU0119216801

 Bloomberg Code INGLTWP LX

 Reuters Code LU0119216801.LUF

 Telekurs Code 1163879

 WKN Code 664635

 Sedol Code -

 SFDR Classification Article 6

 Domicile LUX

 Benchmark MSCI Golden Dragon 10/40 (NR)

 Nav Frequency Daily

 

Fund Facts______________________________
 Launch Fund  30/08/1999

 Launch Share Class  01/10/1999

 Sub Fund Maturity date  Undetermined

 Minimum subscription share 1

 Net Asset Value USD 1,089.15

 Previous month NAV USD 997.89

 1 Year High (28/07/2023) USD 1,190.09

 1 Year Low (31/10/2023) USD 956.64

 Fund’s Total Net Assets (Mln) USD 142.45

 Share Class Total Net Assets (Mln) USD 40.38

 Total Net Value Investments (Mln) USD 142.88

 Number of outstanding shares  37,072

 

Fees______________________________
Ongoing costs taken each year:

Management fees and other administrative or 
operating costs 1.90%

Transaction Costs 0.72%

 Annual management fee 1.50%

 Fixed Service Fee 0.35%

 Subscription fee (max.) 3.00%

 Redemption Fee -

 

Top 10 Holdings______________________________
TAIWAN SEMICONDUCTOR MANUFACTURING 9.22%

TENCENT HOLDINGS LTD 8.20%

PDD HOLDINGS ADS INC 6.12%

ASIA VITAL COMPONENTS 4.60%

GIGABYTE TECHNOLOGY LTD 4.44%

LI AUTO CLASS A INC 4.29%

CITIC SECURITIES COMPANY LTD H 4.04%

TRIP COM GROUP ADR LTD 3.90%

AIA GROUP LTD 3.82%

NEW ORIENTAL EDUCATION & TECHNOLOG 3.59%

Legal Disclaimer______________________________
 Please  refer  to  the  legal  disclaimer  at  the  end  of  the  document.  
Performance data provided by Goldman Sachs Asset Management.
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Calendar Year Performance (NET %) *________________________________________________

USD     2023 2022 2021 2020 2019 2018 2017 2016 2015 2014
 • Fund - -4.11-38.12 -7.66 31.10 30.62-12.43 35.85 -0.43 3.37 3.93
 • Benchmark - -2.06-21.86 -9.74 29.04 23.74-14.90 43.79 5.40 -7.43 7.72
 
* Past performance is not a reliable indicator of future performance. The calculation took into 
account all fees and expenses incurred at the Fund's level, with the exception of the subscription fee. 
Where applicable, any depositary costs incurred would additionally reduce the value development. 

Statistics

USD 1 Year 3 Years 5 Years________________________________________________
Standard Deviation 24.24 30.51 27.71

Sharpe Ratio -0.21 -0.73 -0.17

Alpha 8.54 -2.84 -0.89

Beta 1.20 1.17 1.15

R-Squared 0.81 0.91 0.92

Information Ratio 0.54 -0.55 -0.21

Tracking Error 11.12 9.96 8.54
 VaR (95% annualized)   34.97%

The VaR (Value at Risk) is a statistical indicator measuring the maximum annual loss that can be 
incurred within a certain confidence interval.

Risks
SRI________________________________________________

Risk

Lower risk Higher risk_____________________________________
1 2 3 4 5 6 7

The summary risk indicator is a guide to the level of risk of this product compared to other products. It 
shows how likely it is that the product will lose money because of movements in the markets or because 
we are not able to pay you. The risk indicator assumes you keep the product for 7 years.The actual risk can 
vary significantly if you cash in at an early stage and you may get back less.
We have classified this Fund as 5 out of 7, which is a medium-high risk class. This rates the potential 
losses from future performance at a medium-high level, and poor market conditions will likely impact the 
Fund's capacity to pay you.
Be aware of currency risk when the currency of the Fund is different than the official currency of the 
Member State where the Fund is marketed to you. You will receive payments in a different currency than 
the official currency of the Member State where the Fund is marketed to you, so the final return you will 
get depends on the exchange rate between the two currencies. The risk is not considered in the indicator 
shown above.
The relevant risks of this Fund are the following: 
Market risk: This risk is associated with financial instruments that are affected by the economic 
development of individual companies, by the overall situation of the global economy and by the economic 
and political conditions prevailing in each relevant country.
Liquidity risk: Underlying investment may be difficult to sell, which would impact your ability to redeem 
your investment.
Currency risk: Currency fluctuations may highly impact performance.
Concentration risk: Investments concentrated in a specific region or theme could be highly impacted by a 
single event.
Sustainability risk: Occurrence of an environmental, social or governance event or condition, that could 
cause an actual or a potential material negative impact on the value of investments.

Please refer to the prospectus and the Key Information Document for additional information.

Data as of 29/02/2024

 
Country Allocation______________________________
China 61.89%

 Taiwan 31.94%
 Hong Kong 5.95%
 Cash 0.22%
 

Currency Allocation______________________________
HKD 41.59%

 TWD 33.86%
 USD 19.39%
 CNY 5.13%
 EUR 0.03%
 

Sector Allocation______________________________
Information Technology 33.61%

 Consumer Discretionary 26.24%
 Communication Services 15.31%
 Financials 11.03%
 Industrials 5.50%
 Real Estate 3.31%
 Health Care 2.40%
 Consumer Staples 2.39%
 Cash 0.22%
 

Other share classes______________________________
  R Distribution USD LU1687282803

  R Capitalisation USD LU1687282639

  O Capitalisation USD LU1687282472

  N Distribution USD LU0953790440

  Y Capitalisation USD LU0756535570

  I Capitalisation USD LU0303706609

  X Capitalisation USD LU0121204944

  P Distribution USD LU0119217288
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Legal Disclaimer______________________________
Please  refer  to  the  legal  disclaimer  at  the  end  of  the  document.  
Performance data provided by Goldman Sachs Asset Management.
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Legal Disclaimer

This is a marketing communication published by Goldman Sachs Asset Management B.V., a UCITS/AIF management company domiciled in the Netherlands. This marketing 
communication has been prepared solely for the purpose of information and does not constitute an offer, in particular a prospectus or any invitation to treat, buy or sell any 
security or to participate in any trading strategy or the provision of investment services or investment research. The information in this marketing communication can neither be 
considered as a fiscal or legal advice. 

The Luxembourg funds mentioned in this document are sub-funds of SICAVs (Société d'investissement à capital variable), established in Luxembourg. These SICAVs are duly 
authorized by the Commission de Surveillance du Secteur Financier (CSSF) in Luxembourg. Both sub-fund and SICAV are registered with the CSSF.  All performance values that 
are not given in the fund currency have been calculated by conversion. The performance is calculated on the basis of the net asset value per unit: NAV-NAV (excluding any initial 
charge; distributions reinvested), with income reinvested. Where a Fund invests overseas, its value may fluctuate due to currency exchange rates. The Ongoing Charges are the 
sum of all commissions and costs charged on an ongoing basis to the average fund assets (operating expenses). The value is expressed as a percentage of the fund’s assets. 
Unless otherwise stated, all data is unaudited. 

Investment sustains risk. Please note that the value of any investment may rise or fall and that past performance is not indicative of future results and should in no event be 
deemed as such. Price of Units and any income from them may rise or fall and is not guaranteed. Investors may not recoup the amount originally invested. Foreign exchange 
volatility constitutes an additional exchange rate risk. Investors should not base investment decisions on this document. Read the prospectus before investing. The value of your 
investments depends in part upon developments on the financial markets. In addition, each fund has its own specific risks. The decision to invest in a fund should take into 
account all the characteristics, objectives, and associated risks of a fund as described in the prospectus.

The prospectus and the Key Information Document (KID) (if applicable), information on sustainability-related aspects of the fund (such as the SFDR classification) and other 
legally required documents relating to the fund (containing information about the fund, the costs and the risks involved) are available on www.gsam.com/responsible-investing 
(section Documents) in the relevant languages of the countries where the fund is registered or notified for marketing purposes. Goldman Sachs Asset Management B.V. may 
decide to terminate the arrangements made for the marketing of the Fund in accordance with article 93a UCITS Directive and article 32a AIFM Directive as implemented in Dutch
law in article 2:121ca and 2:124.0a Wft. Information about investor rights and collective redress mechanisms are available on www.gsam.com/responsible-investing (section 
Policies & Governance).

This marketing communication is not directed at and must not be acted upon by US Persons as defined in Rule 902 of Regulation S of the United States Securities Act of 1933, 
and is not intended and may not be used to solicit sales of investments or subscription of securities in countries where this is prohibited by the relevant authorities or 
legislation. This marketing communication is not directed at investors in jurisdictions in which the fund is not authorized or in which the offering is restricted. 

While particular attention has been paid to the contents of this document, no guarantee, warranty or representation, express or implied, is given to the accuracy, correctness or 
completeness thereof. Any information given in this document may be subject to change or update without notice. Neither Goldman Sachs Asset Management B.V. nor any other 
company or unit belonging to The Goldman Sachs Group Inc., nor any of its directors or employees can be held directly or indirectly liable or responsible with respect to this 
marketing communication.

Use of the information contained in this marketing communication is at the reader’s own risk. This marketing communication and information contained herein must not be 
copied, reproduced, distributed or passed to any person other than the recipient without Goldman Sachs Asset Management B.V.’s prior written consent. Any claims arising out 
of or in connection with the terms and conditions of this disclaimer are governed by Dutch law.

Footnote
Top 10 Holdings are shown excluding Cash and Synthetic Cash. Portfolio Allocations (if available) are shown including Cash and Synthetic Cash. Cash includes Deposits, Cash 
Collateral, FX Spots, FX Forwards and Other Liquid Assets like payables & receivables. If an allocation includes Derivatives, Synthetic Cash includes Derivatives’ Cash Offsets.

For more information about the integration of sustainability risks, see our SFDR page on www.gsam.com/responsible-investing.
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1 Year High (dd.mm.yyyy): Shows the highest price of the fund over the past year as well as the date.
1 Year Low (dd.mm.yyyy): Shows the lowest price of the fund over the past year as well as the date.
Alpha: Alpha is an extra rate of return - through means of active management - of a fund, over and above the return of the benchmark. In case of a positive alpha, the fund has performed
better than the benchmark.
Annual management fee: The management fee is an annual cost expressed as a percentage. This fee will not be charged when you buy a fund. It will be withheld annually from the 
fund's return. It is payment for the fund's management.
Average Credit Rating: The average credit rating of the fund is based on the average credit rating of the fund constituents. In order to calculate the composite/average rating at the 
instrument level, Moody, Fitch and S&P ratings are used. The composite is calculated as an average based on the availability of the credit ratings. This composite rating is calculated for 
Fixed Income Instruments. The credit quality designations range from high ('AAA' to 'AA') to medium ('A' to 'BBB') to low ('BB', 'B', 'CCC', 'CC' to 'C'). 
Beta: The bèta shows how the volatility of a fund is, compared to the wide market.
Benchmark: Predetermined, objective measure against which the returns of an investment fund are compared. 
Capitalisation: Capitalisation funds automatically reinvest any returns or dividends to allow the value of the initial capital to grow. Consequently, they do not pay out any periodic 
dividends. 
Compartment: A SICAV/BEVEK investment fund or mutual fund may consist of various sub-funds that all have their own investment policies. Each sub-fund must be considered as a 
separate entity. The investor is only entitled to the assets and return of the sub-fund they invested in.
Country Applicable Law: The domicile or country of business is the country where the investment fund is based. This may have important consequences in terms of taxation. 
Custody Fee: Fee requested by a financial institution from its customers for holding movable assets.
Distribution: Distribution funds pay out periodic (usually annual) dividends if they achieved positive results over the past year. However, the dividend is not predetermined and is set by 
the fund itself. It may therefore differ significantly from one year to the next.
Duration: Measure for the interest rate sensitivity of bond prices. The longer the remaining average term of the bonds in the fund (higher duration), the more the bond prices will 
respond to an interest rate change. When interest rates go up, bond prices will go down and vice versa.
Equities: Equities.
Fixed Income: Fixed Income.
Fixed Service Fee: To compensate for the regular and/or ongoing costs.
Floating Rate Notes: Floating rate notes are bonds with a variable rate. 
Fund: 'Fund' is a commonly used term for a collective investment undertaking. The term may refer to a sub-fund of a Belgian SICAV/BEVEK investment fund, a sub-fund of a Luxembourg 
SICAV/BEVEK investment fund, a mutual fund or a sub-fund of a mutual fund. The investment promoted concerns the acquisition of units or shares in a fund, and not in an underlying 
asset in which the Fund invests.
Fund type: Shows the type of fund: equity fund, bond fund, money market fund, structured fund (with some form of capital protection), multi-asset fund or mixed fund. 
Fund's Total Net Assets (Mln): The assets under the management of all share-classes of a fund. 
Information Ratio: Benchmark for the risk of return when assessing the performance of a fund. The higher the information ratio, the higher the achieved rate of return per unit of risk.
Minimum subscription: Shows the minimum amount or minimum number of units to be invested in the sub-fund.
Money Market: Money Market.
Morningstar rating 3-years: A (quantitative) rating calculated over a three-year period, taking into account past returns and any price fluctuations.
Morningstar rating 5-years: A (quantitative) rating calculated over a five-year period, taking into account past returns and any price fluctuations.
Morningstar rating overall: The Overall Morningstar Rating is a weighted average of the independent ratings.
Morningstar Ratings: Morningstar is an independent provider of investment research. The Morningstar rating is a quantitative evaluation of the past performance of a fund. It takes into
account the risks associated with a fund and the fees that a fund charges. The rating does not take into account any qualitative elements and is calculated using a (mathematical) 
formula. Funds are categorised and are compared with similar funds based on their score. They are then awarded between 1 and 5 stars. In each category, the first 10% receive 5 stars, 
the following 22.5% receive 4 stars, the following 35% receive 3 stars, the following 22.5% receive 2 stars and the last 10% receive 1 star. The rating is calculated on a monthly basis, 
taking into account past performance across periods of 3, 5 and 10 years, and without taking into account future markets or performance.
Multi Asset: Multi Asset.
Net Asset Value (NAV): The net asset value (NAV) is the price of a sub-fund. The NAV is calculated by adding up the values of all products the fund has invested in and dividing this by the
number of outstanding shares. 
Ongoing Costs: Ongoing costs are withdrawn from the fund over the course of a year and may vary from year to year. For more information on ongoing costs, see the Fund's Key 
Information Document (KID). These ongoing costs consist of (i) management fees and other administrative or operating costs and (ii) transaction costs.
Performance: Shows how the value of an investment fund has increased (or decreased) over the specified period. The return takes into account ongoing costs, but no entry fees, exit fees
or taxes. 
R-Squared: Measures the relationship between portfolio and Benchmark and provides insight into the comparability of the portfolio investment vs selected benchmark. A figure close to 
1 represents a strong comparability while figures close to zero are not comparable.
Rating allocation: An individual bond’s credit quality is determined by private independent rating agencies such as Standard & Poor's, Moody's and BarCap & Fitch. Their credit quality 
designations range from high ('AAA' to 'AA') to medium ('A' to 'BBB') to low ('BB', 'B', 'CCC', 'CC' to 'C'). Investment grade bonds (ratings ‘AAA’ to ‘BBB’) usually have a lower level of risk 
than bonds with ratings ‘BB’ to ‘C’ that are considered as low credit-quality bonds. 
Redemption fee: This is a one-off fee that may be charged when you want to leave the investment fund. 
SFDR classification: The Sustainable Finance Disclosure Regulation (SFDR) aims to provide more transparency on how participants in the financial market integrate sustainability risks 
and opportunities into their investment decisions and recommendations. Part of the SFDR is a classification system with new disclosure requirements for investment products: Article 6 –
products that implement sustainability risks in the investment process. These funds do not promote environmental, social or good governance characteristics, nor do they have a 
sustainable investment objective. Article 8 – products promoting environmental and social characteristics. Article 9 – products that have a sustainable investment objective.
Share Class Currency: Is the currency of the net asset value. There can be share classes in various currencies within the same sub-fund. 
Share Class Total Net Assets (Mln): The total managed assets in a share class.
Sharpe Ratio: The Sharpe Ratio indicates the performance of a fund after correcting it in relation to risks. The higher the Sharpe Ratio, the better the performance of a fund corrected for
risks.
Sicav: SICAV/BEVEK stands for 'Société d'Investissement à Capital Variable'/'Beleggingsvennootschap met Veranderlijk Kapitaal'. A SICAV/BEVEK investment fund is a statutory collective
investment undertaking, a legal entity and usually a public limited company. The typical characteristic of a SICAV/BEVEK investment fund is that it can continuously increase its capital 
without any formalities by issuing new shares or reduce its capital by buying existing shares. 
Standard Deviation: The standard deviation tells something about the chance for a rate to fluctuate within a given range in the coming period. In case of a significant standard deviation
(= high volatility), we speak about a large range of possible outcomes.
Stock exchange tax: This is stock exchange duty on the net asset value expressed as a percentage. Your bank or brokerage firm will charge stock exchange duty or tax on stock exchange 
transactions when you buy or sell investment funds. You will not pay any stock exchange duty when buying newly issued shares or bonds. 
Structured: Structured.
Subscription fee (max.): This is a one-off fee for buyers of an investment fund. It is usually expressed as a percentage of the capital you are investing. The provided percentage must not 
be exceeded in case of a maximum entry cost. 
Swing factor: Swing pricing aims to reduce the dilution effect brought about when significant operations within a sub-fund compel its manager to buy or sell its underlying assets. These
transactions give rise to transaction fees and taxes that have an effect on the fund’s value, as well as on all its investors. Where swing pricing is applied, the sub-fund’s net asset value is 
adjusted by a particular amount when the capital flow exceeds a certain threshold (the swing factor). This amount is designed to offset expected transaction fees resulting from the 
difference between incoming and outgoing capital. For more information and the latest figures, please consult the website www.gsam.com/responsible-investing and go to 'Policies & 
governance' under 'About us'. 
Switch fee (max.): Switching costs or conversion costs are fees associated with switching from one fund to another. These costs are payable by the investor. 
Total Net Value Investments (Mln): The investments under the management of all share-classes of a fund.
Tracking Error: The standard deviation of the difference between the monthly returns of a fund and its benchmark.
Transaction Costs: These are the costs of buying and selling the investments held by the fund. This is an estimate of the costs incurred when buying and/or selling the investments 
underlying the product. The actual amount will vary depending on the quantity bought and sold.
VaR: Value at Risk refers to the maximum potential loss a fund may suffer in one year at a 95% confidence level. 
Weighted Average Maturity: The weighted average maturity is expressed in number of years, weighted by the weight of the securities in the portfolio, while allowing to estimate the 
interest rate sensitivity of the money market fund. The higher the weighted average maturity, the greater the impact of a change in interest rate on the portfolio's price.
Yield to Maturity: Yield to Maturity is the return on a bond investment if it is held until the end of the term. 
Yield to Worst: Yield to Worst is the measure of the lowest possible yield that can be received on a (callable) bond that fully operates within the terms of its contract without defaulting. 
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Factsheet Marketing Communication

Goldman Sachs Japan Equity (Former
NN)
Management company: Goldman Sachs Asset Management B.V.

OverallMorningstar 
Rating

TM 3-yearMorningstar 
Rating

TM 5-yearMorningstar 
Rating

TM

Morningstar Ratings 31/01/2024. More info: see Lexicon.

Investment Policy
The fund consists of a diversified portfolio of stocks of companies established, listed or traded in 
Japan. Other than directly investing in companies, the fund may also invest in other financial 
instruments to implement the investment strategy. The fund uses active management to target the 
most promising companies on the Japanese market, with stock and sector deviation limits monitored 
relative to the benchmark. Its stock-level composition will therefore materially deviate from the 
benchmark. Measured over a period of several years we aim to beat the performance of the 
benchmark MSCI Japan (NR). The benchmark is a broad representation of our investment universe. 
The fund may also include investments into securities that are not part of the benchmark universe. 
You can sell your participation in this fund on each (working) day on which the value of the units is 
calculated, which for this fund occurs daily. The fund does not aim to provide you with a dividend. It 
will reinvest all earnings.

* The entire investment policy was taken from the Key Information Document (KID). The capital 
and/or return are not guaranteed, nor are they protected.

Performance (net %) in the past *
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 Fund  Benchmark

Annualized Performance (NET %) *________________________________________________
 

JPY 1Y 2Y 3Y 4Y 5Y 6Y 7Y 8Y 9Y 10Y Since 
Inception

 •Fund 35.97 21.66 17.39 18.54 13.18 8.86 10.04 11.19 7.66 9.31 3.57
 •Benchmark 39.47 22.32 15.39 18.14 13.79 10.14 10.98 11.98 8.61 10.38 4.88
 

Data as of 29/02/2024

Key Information______________________________
 Fund Type Equity

 Share Class Type P Capitalisation

 Share Class Currency JPY

 ISIN Code LU0082087783

 Bloomberg Code INGIJEA LX

 Reuters Code LU0082087783.LUF

 Telekurs Code 791213

 WKN Code 989482

 Sedol Code -

 SFDR Classification Article 6

 Domicile LUX

 Benchmark MSCI Japan (NR)

 Nav Frequency Daily

 

Fund Facts______________________________
 Launch Fund  17/12/2001

 Launch Share Class  17/12/2001

 Sub Fund Maturity date  Undetermined

 Minimum subscription share 1

 Net Asset Value JPY 8,871.00

 Previous month NAV JPY 8,227.00

 1 Year High (26/02/2024) JPY 8,882.00

 1 Year Low (15/03/2023) JPY 6,312.00

 Fund’s Total Net Assets (Mln) JPY 37,694.25

 Share Class Total Net Assets (Mln) JPY 3,435.65

 Total Net Value Investments (Mln) JPY 38,044.87

 Number of outstanding shares  387,293

 

Fees______________________________
Ongoing costs taken each year:

Management fees and other administrative or 
operating costs 1.60%

Transaction Costs 0.19%

 Annual management fee 1.30%

 Fixed Service Fee 0.25%

 Subscription fee (max.) 3.00%

 Redemption Fee -

 

Top 10 Holdings______________________________
TOYOTA MOTOR 6.02%

Mitsubishi UFJ Financial Group 4.24%

SONY GROUP 3.99%

HITACHI LTD. 2.82%

KEYENCE CORP. 2.49%

Itochu Corporation 2.42%

ORIX 2.37%

SHIN-ETSU CHEMICAL 2.33%

DAIICHI SANKYO CO. LTD. 2.24%

SUMITOMO CORPORATION 2.10%

Legal Disclaimer______________________________
 Please  refer  to  the  legal  disclaimer  at  the  end  of  the  document.  
Performance data provided by Goldman Sachs Asset Management.
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Calendar Year Performance (NET %) *________________________________________________

JPY     2023 2022 2021 2020 2019 2018 2017 2016 2015 2014
 • Fund - 24.15 3.48 18.63 -2.69 18.48-19.40 22.64 -4.33 8.87 9.29
 • Benchmark - 28.56 -4.49 13.44 8.76 18.48-15.15 19.75 -0.74 9.93 9.48
 
* Past performance is not a reliable indicator of future performance. The calculation took into 
account all fees and expenses incurred at the Fund's level, with the exception of the subscription fee. 
Where applicable, any depositary costs incurred would additionally reduce the value development. 

Statistics

JPY 1 Year 3 Years 5 Years________________________________________________
Standard Deviation 11.78 12.03 16.30

Alpha 0.25 3.66 -1.14

Beta 0.92 0.87 1.06

R-Squared 0.84 0.85 0.89

Information Ratio -0.73 0.40 -0.11

Tracking Error 4.77 4.96 5.40
 VaR (95% annualized)   24.54%

The VaR (Value at Risk) is a statistical indicator measuring the maximum annual loss that can be 
incurred within a certain confidence interval.

Risks
SRI________________________________________________

Risk

Lower risk Higher risk_____________________________________
1 2 3 4 5 6 7

The summary risk indicator is a guide to the level of risk of this product compared to other products. It 
shows how likely it is that the product will lose money because of movements in the markets or because 
we are not able to pay you. The risk indicator assumes you keep the product for 7 years.The actual risk can 
vary significantly if you cash in at an early stage and you may get back less.
We have classified this Fund as 4 out of 7, which is a medium risk class. This rates the potential losses 
from future performance at a medium level, and poor market conditions could impact the Fund's capacity 
to pay you.
Be aware of currency risk when the currency of the Fund is different than the official currency of the 
Member State where the Fund is marketed to you. You will receive payments in a different currency than 
the official currency of the Member State where the Fund is marketed to you, so the final return you will 
get depends on the exchange rate between the two currencies. The risk is not considered in the indicator 
shown above.
The relevant risks of this Fund are the following: 
Market risk: This risk is associated with financial instruments that are affected by the economic 
development of individual companies, by the overall situation of the global economy and by the economic 
and political conditions prevailing in each relevant country.
Concentration risk: Investments concentrated in a specific region or theme could be highly impacted by a 
single event.
Sustainability risk: Occurrence of an environmental, social or governance event or condition, that could 
cause an actual or a potential material negative impact on the value of investments.

Please refer to the prospectus and the Key Information Document for additional information.

Data as of 29/02/2024

 
Country Allocation______________________________
Japan 98.13%

 Cash 1.87%
 

Currency Allocation______________________________
JPY 100.00%

 

Sector Allocation______________________________
Consumer Discretionary 23.95%

 Industrials 20.12%
 Information Technology 13.94%
 Financials 12.39%
 Health Care 10.23%
 Materials 5.85%
 Communication Services 4.31%
 Consumer Staples 3.45%
 Cash 1.87%
 Real Estate 1.55%
 Others 2.33%
 

Other share classes______________________________
  R Distribution JPY LU1687290061

  R Capitalisation JPY LU1687289998

  I Capitalisation JPY LU0191250686

  X Capitalisation JPY LU0113305683

  P Distribution JPY LU0082087866
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Legal Disclaimer______________________________
Please  refer  to  the  legal  disclaimer  at  the  end  of  the  document.  
Performance data provided by Goldman Sachs Asset Management.
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Legal Disclaimer

This is a marketing communication published by Goldman Sachs Asset Management B.V., a UCITS/AIF management company domiciled in the Netherlands. This marketing 
communication has been prepared solely for the purpose of information and does not constitute an offer, in particular a prospectus or any invitation to treat, buy or sell any 
security or to participate in any trading strategy or the provision of investment services or investment research. The information in this marketing communication can neither be 
considered as a fiscal or legal advice. 

The Luxembourg funds mentioned in this document are sub-funds of SICAVs (Société d'investissement à capital variable), established in Luxembourg. These SICAVs are duly 
authorized by the Commission de Surveillance du Secteur Financier (CSSF) in Luxembourg. Both sub-fund and SICAV are registered with the CSSF.  All performance values that 
are not given in the fund currency have been calculated by conversion. The performance is calculated on the basis of the net asset value per unit: NAV-NAV (excluding any initial 
charge; distributions reinvested), with income reinvested. Where a Fund invests overseas, its value may fluctuate due to currency exchange rates. The Ongoing Charges are the 
sum of all commissions and costs charged on an ongoing basis to the average fund assets (operating expenses). The value is expressed as a percentage of the fund’s assets. 
Unless otherwise stated, all data is unaudited. 

Investment sustains risk. Please note that the value of any investment may rise or fall and that past performance is not indicative of future results and should in no event be 
deemed as such. Price of Units and any income from them may rise or fall and is not guaranteed. Investors may not recoup the amount originally invested. Foreign exchange 
volatility constitutes an additional exchange rate risk. Investors should not base investment decisions on this document. Read the prospectus before investing. The value of your 
investments depends in part upon developments on the financial markets. In addition, each fund has its own specific risks. The decision to invest in a fund should take into 
account all the characteristics, objectives, and associated risks of a fund as described in the prospectus.

The prospectus and the Key Information Document (KID) (if applicable), information on sustainability-related aspects of the fund (such as the SFDR classification) and other 
legally required documents relating to the fund (containing information about the fund, the costs and the risks involved) are available on www.gsam.com/responsible-investing 
(section Documents) in the relevant languages of the countries where the fund is registered or notified for marketing purposes. Goldman Sachs Asset Management B.V. may 
decide to terminate the arrangements made for the marketing of the Fund in accordance with article 93a UCITS Directive and article 32a AIFM Directive as implemented in Dutch
law in article 2:121ca and 2:124.0a Wft. Information about investor rights and collective redress mechanisms are available on www.gsam.com/responsible-investing (section 
Policies & Governance).

This marketing communication is not directed at and must not be acted upon by US Persons as defined in Rule 902 of Regulation S of the United States Securities Act of 1933, 
and is not intended and may not be used to solicit sales of investments or subscription of securities in countries where this is prohibited by the relevant authorities or 
legislation. This marketing communication is not directed at investors in jurisdictions in which the fund is not authorized or in which the offering is restricted. 

While particular attention has been paid to the contents of this document, no guarantee, warranty or representation, express or implied, is given to the accuracy, correctness or 
completeness thereof. Any information given in this document may be subject to change or update without notice. Neither Goldman Sachs Asset Management B.V. nor any other 
company or unit belonging to The Goldman Sachs Group Inc., nor any of its directors or employees can be held directly or indirectly liable or responsible with respect to this 
marketing communication.

Use of the information contained in this marketing communication is at the reader’s own risk. This marketing communication and information contained herein must not be 
copied, reproduced, distributed or passed to any person other than the recipient without Goldman Sachs Asset Management B.V.’s prior written consent. Any claims arising out 
of or in connection with the terms and conditions of this disclaimer are governed by Dutch law.

Footnote
Top 10 Holdings are shown excluding Cash and Synthetic Cash. Portfolio Allocations (if available) are shown including Cash and Synthetic Cash. Cash includes Deposits, Cash 
Collateral, FX Spots, FX Forwards and Other Liquid Assets like payables & receivables. If an allocation includes Derivatives, Synthetic Cash includes Derivatives’ Cash Offsets.

For more information about the integration of sustainability risks, see our SFDR page on www.gsam.com/responsible-investing.
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Lexicon

1 Year High (dd.mm.yyyy): Shows the highest price of the fund over the past year as well as the date.
1 Year Low (dd.mm.yyyy): Shows the lowest price of the fund over the past year as well as the date.
Alpha: Alpha is an extra rate of return - through means of active management - of a fund, over and above the return of the benchmark. In case of a positive alpha, the fund has performed
better than the benchmark.
Annual management fee: The management fee is an annual cost expressed as a percentage. This fee will not be charged when you buy a fund. It will be withheld annually from the 
fund's return. It is payment for the fund's management.
Average Credit Rating: The average credit rating of the fund is based on the average credit rating of the fund constituents. In order to calculate the composite/average rating at the 
instrument level, Moody, Fitch and S&P ratings are used. The composite is calculated as an average based on the availability of the credit ratings. This composite rating is calculated for 
Fixed Income Instruments. The credit quality designations range from high ('AAA' to 'AA') to medium ('A' to 'BBB') to low ('BB', 'B', 'CCC', 'CC' to 'C'). 
Beta: The bèta shows how the volatility of a fund is, compared to the wide market.
Benchmark: Predetermined, objective measure against which the returns of an investment fund are compared. 
Capitalisation: Capitalisation funds automatically reinvest any returns or dividends to allow the value of the initial capital to grow. Consequently, they do not pay out any periodic 
dividends. 
Compartment: A SICAV/BEVEK investment fund or mutual fund may consist of various sub-funds that all have their own investment policies. Each sub-fund must be considered as a 
separate entity. The investor is only entitled to the assets and return of the sub-fund they invested in.
Country Applicable Law: The domicile or country of business is the country where the investment fund is based. This may have important consequences in terms of taxation. 
Custody Fee: Fee requested by a financial institution from its customers for holding movable assets.
Distribution: Distribution funds pay out periodic (usually annual) dividends if they achieved positive results over the past year. However, the dividend is not predetermined and is set by 
the fund itself. It may therefore differ significantly from one year to the next.
Duration: Measure for the interest rate sensitivity of bond prices. The longer the remaining average term of the bonds in the fund (higher duration), the more the bond prices will 
respond to an interest rate change. When interest rates go up, bond prices will go down and vice versa.
Equities: Equities.
Fixed Income: Fixed Income.
Fixed Service Fee: To compensate for the regular and/or ongoing costs.
Floating Rate Notes: Floating rate notes are bonds with a variable rate. 
Fund: 'Fund' is a commonly used term for a collective investment undertaking. The term may refer to a sub-fund of a Belgian SICAV/BEVEK investment fund, a sub-fund of a Luxembourg 
SICAV/BEVEK investment fund, a mutual fund or a sub-fund of a mutual fund. The investment promoted concerns the acquisition of units or shares in a fund, and not in an underlying 
asset in which the Fund invests.
Fund type: Shows the type of fund: equity fund, bond fund, money market fund, structured fund (with some form of capital protection), multi-asset fund or mixed fund. 
Fund's Total Net Assets (Mln): The assets under the management of all share-classes of a fund. 
Information Ratio: Benchmark for the risk of return when assessing the performance of a fund. The higher the information ratio, the higher the achieved rate of return per unit of risk.
Minimum subscription: Shows the minimum amount or minimum number of units to be invested in the sub-fund.
Money Market: Money Market.
Morningstar rating 3-years: A (quantitative) rating calculated over a three-year period, taking into account past returns and any price fluctuations.
Morningstar rating 5-years: A (quantitative) rating calculated over a five-year period, taking into account past returns and any price fluctuations.
Morningstar rating overall: The Overall Morningstar Rating is a weighted average of the independent ratings.
Morningstar Ratings: Morningstar is an independent provider of investment research. The Morningstar rating is a quantitative evaluation of the past performance of a fund. It takes into
account the risks associated with a fund and the fees that a fund charges. The rating does not take into account any qualitative elements and is calculated using a (mathematical) 
formula. Funds are categorised and are compared with similar funds based on their score. They are then awarded between 1 and 5 stars. In each category, the first 10% receive 5 stars, 
the following 22.5% receive 4 stars, the following 35% receive 3 stars, the following 22.5% receive 2 stars and the last 10% receive 1 star. The rating is calculated on a monthly basis, 
taking into account past performance across periods of 3, 5 and 10 years, and without taking into account future markets or performance.
Multi Asset: Multi Asset.
Net Asset Value (NAV): The net asset value (NAV) is the price of a sub-fund. The NAV is calculated by adding up the values of all products the fund has invested in and dividing this by the
number of outstanding shares. 
Ongoing Costs: Ongoing costs are withdrawn from the fund over the course of a year and may vary from year to year. For more information on ongoing costs, see the Fund's Key 
Information Document (KID). These ongoing costs consist of (i) management fees and other administrative or operating costs and (ii) transaction costs.
Performance: Shows how the value of an investment fund has increased (or decreased) over the specified period. The return takes into account ongoing costs, but no entry fees, exit fees
or taxes. 
R-Squared: Measures the relationship between portfolio and Benchmark and provides insight into the comparability of the portfolio investment vs selected benchmark. A figure close to 
1 represents a strong comparability while figures close to zero are not comparable.
Rating allocation: An individual bond’s credit quality is determined by private independent rating agencies such as Standard & Poor's, Moody's and BarCap & Fitch. Their credit quality 
designations range from high ('AAA' to 'AA') to medium ('A' to 'BBB') to low ('BB', 'B', 'CCC', 'CC' to 'C'). Investment grade bonds (ratings ‘AAA’ to ‘BBB’) usually have a lower level of risk 
than bonds with ratings ‘BB’ to ‘C’ that are considered as low credit-quality bonds. 
Redemption fee: This is a one-off fee that may be charged when you want to leave the investment fund. 
SFDR classification: The Sustainable Finance Disclosure Regulation (SFDR) aims to provide more transparency on how participants in the financial market integrate sustainability risks 
and opportunities into their investment decisions and recommendations. Part of the SFDR is a classification system with new disclosure requirements for investment products: Article 6 –
products that implement sustainability risks in the investment process. These funds do not promote environmental, social or good governance characteristics, nor do they have a 
sustainable investment objective. Article 8 – products promoting environmental and social characteristics. Article 9 – products that have a sustainable investment objective.
Share Class Currency: Is the currency of the net asset value. There can be share classes in various currencies within the same sub-fund. 
Share Class Total Net Assets (Mln): The total managed assets in a share class.
Sharpe Ratio: The Sharpe Ratio indicates the performance of a fund after correcting it in relation to risks. The higher the Sharpe Ratio, the better the performance of a fund corrected for
risks.
Sicav: SICAV/BEVEK stands for 'Société d'Investissement à Capital Variable'/'Beleggingsvennootschap met Veranderlijk Kapitaal'. A SICAV/BEVEK investment fund is a statutory collective
investment undertaking, a legal entity and usually a public limited company. The typical characteristic of a SICAV/BEVEK investment fund is that it can continuously increase its capital 
without any formalities by issuing new shares or reduce its capital by buying existing shares. 
Standard Deviation: The standard deviation tells something about the chance for a rate to fluctuate within a given range in the coming period. In case of a significant standard deviation
(= high volatility), we speak about a large range of possible outcomes.
Stock exchange tax: This is stock exchange duty on the net asset value expressed as a percentage. Your bank or brokerage firm will charge stock exchange duty or tax on stock exchange 
transactions when you buy or sell investment funds. You will not pay any stock exchange duty when buying newly issued shares or bonds. 
Structured: Structured.
Subscription fee (max.): This is a one-off fee for buyers of an investment fund. It is usually expressed as a percentage of the capital you are investing. The provided percentage must not 
be exceeded in case of a maximum entry cost. 
Swing factor: Swing pricing aims to reduce the dilution effect brought about when significant operations within a sub-fund compel its manager to buy or sell its underlying assets. These
transactions give rise to transaction fees and taxes that have an effect on the fund’s value, as well as on all its investors. Where swing pricing is applied, the sub-fund’s net asset value is 
adjusted by a particular amount when the capital flow exceeds a certain threshold (the swing factor). This amount is designed to offset expected transaction fees resulting from the 
difference between incoming and outgoing capital. For more information and the latest figures, please consult the website www.gsam.com/responsible-investing and go to 'Policies & 
governance' under 'About us'. 
Switch fee (max.): Switching costs or conversion costs are fees associated with switching from one fund to another. These costs are payable by the investor. 
Total Net Value Investments (Mln): The investments under the management of all share-classes of a fund.
Tracking Error: The standard deviation of the difference between the monthly returns of a fund and its benchmark.
Transaction Costs: These are the costs of buying and selling the investments held by the fund. This is an estimate of the costs incurred when buying and/or selling the investments 
underlying the product. The actual amount will vary depending on the quantity bought and sold.
VaR: Value at Risk refers to the maximum potential loss a fund may suffer in one year at a 95% confidence level. 
Weighted Average Maturity: The weighted average maturity is expressed in number of years, weighted by the weight of the securities in the portfolio, while allowing to estimate the 
interest rate sensitivity of the money market fund. The higher the weighted average maturity, the greater the impact of a change in interest rate on the portfolio's price.
Yield to Maturity: Yield to Maturity is the return on a bond investment if it is held until the end of the term. 
Yield to Worst: Yield to Worst is the measure of the lowest possible yield that can be received on a (callable) bond that fully operates within the terms of its contract without defaulting. 



Investment Objective

The investment objective of the Fund is to achieve long term capital growth through
investing in companies with assets in, or revenues derived from Japan.

Fund Performance Since Inception in Base Currency

 United Japan Growth Fund   Benchmark
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Fund performance is calculated on a NAV to NAV basis.
Benchmark: Aug 95 - Dec 04: Nikkei 225 Stock Average; Jan -05 – Dec 10: Topix; Jan 11 to Present: MSCI Japan Index

Performance
Cumulative Performance (%) Annualised Performance (%)

1M 3M 6M 1Y 3Y 5Y 10Y Since
Incept

 
Fund NAV to NAV 3.46 11.28 9.92 20.31 -0.73 3.83 3.27 2.30
Fund
(Charges applied^) -1.71 5.72 4.42 14.29 -2.42 2.77 2.75 2.12

Benchmark 3.63 13.30 13.63 26.79 3.41 7.15 6.87 0.84

Source: Morningstar. Performance as at 29 February 2024, SGD basis, with dividends and distributions reinvested, if any.
Performance figures for 1 month till 1 year show the % change, while performance figures above 1 year show the average
annual compounded returns. Since inception performance under 1 year is not annualised.

^Includes the effect of the current subscription fee that is charged, which an investor might or might not pay.

Fund Information

Fund Size
SGD 6.00 mil
Base Currency
SGD

Fund Ratings

as of 29 February 2024

Contact Details

UOB Asset Management Ltd
80 Raffles Place #03-00
UOB Plaza 2
Singapore 048624

Hotline
1800 22 22 228(8am to 8pm daily,
Singapore time)
Email
uobam@UOBGroup.com
Website
uobam.com.sg

March  2024
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Portfolio Characteristics
Sector Allocation(%)

Consumer Discretionary 20.16

Information Technology 19.51

Industrials 18.30

Financials 16.09

Health care 8.40

Materials 6.38

Communication Services 4.14

Real Estate 3.73

Others 3.22

Cash 0.07

Country Allocation(%)
Japan 99.93

Cash 0.07

Top 10 Holdings(%)

TOYOTA MOTOR CORP 5.15

MITSUBISHI UFJ FINANCIAL GROUP 4.75

TOKYO ELECTRON LTD 4.41

KEYENCE CORP 3.14

SUMITOMO MITSUI FINANCIAL GROU 3.12

MITSUBISHI CORP 2.88

SONY GROUP CORP 2.71

SOFTBANK GROUP CORP 2.63

ITOCHU CORP 2.53

MURATA MANUFACTURING CO LTD 2.49

Share Class Details

Share Class NAV Price Bloomberg
Ticker ISIN Code Inception Date Subscription

mode

– SGD 1.884 UOBJGFI SP SG9999001119 Aug 95 Cash, SRS
 

Share Class Min. initial
investment

Min. subsequent
investment

Subscription
fee(%)

Annual management
fee(%)

– SGD 1,000 SGD 500 5 1.50
 

March  2024 UOB Asset Management

United Japan Growth Fund

All data as of 29 February 2024, unless otherwise specified.



Important Notice & Disclaimers
Investors should consider carefully whether to subscribe for units in the base currency of the Fund or for units in various classes which are denominated in their
respective currencies. The difference in the performances of the Fund in various currencies, if applicable, is a reflection of fluctuating exchange rates during the relevant
period.

A prospectus for the fund(s) (the "Fund(s)") may be obtained from the Manager or any of its appointed distributors. Investors should read the prospectus before deciding
whether to subscribe for or purchase units in the Fund(s) ("Units"). All applications for Units must be made on application forms accompanying the prospectus or
otherwise as described in the prospectus. Past performance of the Fund(s) or the Manager and any prediction, projection or forecast on the economy or
markets are not necessarily indicative of the future or likely performance of the Fund(s) or the Manager. Any extraordinary performance may be due to
exceptional circumstances which may not be sustainable. The value of Units and any income from the Fund(s) may fall as well as rise. The above information is strictly
for general information only and must not be construed as an offer or solicitation to deal in Units, nor a recommendation to invest in any company mentioned herein.
Investments in unit trusts are not obligations of, deposits in, or guaranteed or insured by UOB, UOBAM, or any affiliates or distributors. The Fund may use or invest in
financial derivative instruments and you should be aware of the risks associated with investments in financial derivative instruments which are described in the Fund's
prospectus. An investment in unit trusts is subject to investment risks and foreign exchange risks, including the possible loss of the principal amount invested. Investors
may wish to seek advice from a financial adviser before making a commitment to invest in Units. In the event an investor chooses not to seek advice from a financial
adviser, the investor should consider carefully whether the Fund(s) is/are suitable for him.

MSCI Data are exclusive property of MSCI. MSCI Data are provided “as is”, MSCI bears no liability for or in connection with MSCI Data. MSCI full disclaimer at
msci.com/notice-and-disclaimer-for-reporting-licenses.

This advertisement has not been reviewed by the Monetary Authority of Singapore.

UOB Asset Management Ltd Company Reg No. 198600120Z

March  2024 UOB Asset Management

United Japan Growth Fund

All data as of 29 February 2024, unless otherwise specified.



© 2023 Morningstar. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; (3) is for informational purposes only; and 

(4) is not warranted to be accurate, complete, or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Past performance is no 

guarantee of future results. This report is not a solicitation for the sale of shares.  

AIMC Category Performance Report  

Report as of 29/02/2024 

Return statistics for Thailand Mutual Funds 

  

Average Trailing Return (%) Average Calendar Year Return (%) 

AIMC Category YTD 3M 6M 1Y 3Y 5Y 10Y 2019 2020 2021 2022 2023 

Aggressive Allocation -0.49 2.12 -6.17 -6.75 -1.06 -0.81 1.84 2.94 -3.71 17.78 -4.53 -7.42 

ASEAN Equity 7.35 9.33 1.99 8.98 2.64 1.44 -5.64 -1.88 -0.64 24.80 -13.86 1.56 

Asia Pacific Ex Japan 1.06 3.41 1.01 0.14 -10.01 0.81 2.50 9.46 22.91 1.18 -22.07 -0.41 

Commodities Energy 5.68 -0.80 -7.89 1.68 12.70 5.97 -7.64 23.72 -31.41 65.84 13.47 -6.87 

Commodities Precious Metals -0.95 -0.48 3.52 8.36 3.37 7.26 2.64 11.37 22.38 -1.94 -0.75 9.13 

Conservative Allocation 0.23 1.37 0.09 -0.55 -0.52 0.07 1.32 3.47 -1.01 3.30 -3.64 -0.77 

Emerging Market 0.08 2.51 1.21 2.65 -10.38 -2.17 -0.26 14.48 9.34 -3.39 -24.38 4.34 

Emerging Market Bond Discretionary F/X 

Hedge or Unhedge 
2.45 4.32 5.93 1.85 -6.39 -1.90 -0.47 10.47 3.86 -4.60 -16.35 0.95 

Energy -1.10 -0.89 -6.02 -11.41 -3.01 -2.46 3.02 9.71 -6.55 10.38 4.80 -17.51 

Equity General -2.59 0.14 -10.54 -11.74 -1.09 -1.77 1.86 2.69 -9.61 19.03 1.13 -11.89 

Equity Large Cap -3.23 -0.44 -10.34 -9.57 -0.64 -2.65 1.84 1.31 -11.22 16.03 1.98 -9.68 

Equity Small - Mid Cap -1.57 1.83 -11.43 -14.10 0.60 4.04 6.11 3.76 8.03 41.13 -4.54 -13.32 

European Equity 5.40 10.09 9.05 8.41 5.02 7.59 5.73 26.03 4.62 24.32 -19.18 12.78 

Foreign Investment Allocation 1.50 4.82 4.31 5.10 -2.63 1.44 2.33 12.83 6.41 6.90 -17.03 5.10 

Fund of Property Fund - Foreign -4.32 1.72 -1.05 -6.15 -6.32 -2.76 1.47 18.33 -6.59 19.71 -25.78 0.76 

Fund of Property Fund - Thai -2.31 0.17 -4.09 -13.75 -2.44 -5.82 1.71 19.91 -22.42 -0.22 -6.52 -8.90 

Fund of Property fund -Thai and Foreign -3.75 1.04 -2.78 -8.56 -3.22 -2.96 3.47 21.25 -10.25 2.89 -11.27 -1.75 

Global Bond Discretionary F/X Hedge or 

Unhedge 
0.15 2.11 2.25 1.72 -2.39 -0.06 -1.00 5.14 3.62 1.13 -10.76 2.91 

Global Bond Fully F/X Hedge -1.05 1.73 1.94 1.18 -2.96 -0.21 0.49 7.70 4.32 0.11 -11.41 2.96 

Global Equity 2.35 7.19 5.31 9.63 -2.17 6.18 2.79 20.02 19.50 12.50 -26.93 12.61 

Greater China Equity -1.91 -5.42 -12.23 -22.12 -22.47 -7.04 -1.23 21.91 19.36 -12.55 -27.20 -20.20 

Health Care 3.48 11.13 3.76 5.32 -1.81 6.70 6.15 19.80 22.59 7.71 -19.54 -0.96 

High Yield Bond 1.06 3.33 4.36 4.56 0.32 1.59 - 7.37 3.44 4.76 -11.58 5.39 

India Equity 3.43 8.47 13.02 24.97 7.98 9.98 9.10 1.06 12.07 26.23 -12.85 16.93 

Japan Equity 11.11 11.98 13.09 28.63 6.31 9.26 8.46 18.20 10.09 6.73 -10.31 20.35 

Long Term General Bond 0.90 1.68 1.60 1.37 0.85 1.80 2.42 6.88 2.26 -0.26 -1.11 1.01 

Mid Term General Bond 0.60 1.09 1.59 2.16 1.13 1.38 1.72 3.06 1.03 0.67 0.14 1.61 

Mid Term Government Bond 0.54 0.96 1.25 1.45 0.52 0.84 1.23 2.52 1.40 -0.18 -0.06 0.81 

Moderate Allocation 0.36 2.23 -0.78 -1.24 -0.69 -0.26 1.65 4.65 -3.46 7.56 -5.37 -1.48 

Money Market General 0.34 0.49 0.96 1.65 0.78 0.80 1.04 1.27 0.55 0.20 0.38 1.43 

Money Market Government 0.33 0.47 0.91 1.59 0.74 0.72 0.95 1.24 0.42 0.18 0.35 1.38 

SET 50 Index Fund -3.71 -1.20 -11.59 -11.23 -0.96 -3.17 1.67 4.22 -13.21 10.81 4.94 -11.29 

Short Term General Bond 0.43 0.63 1.16 1.81 0.97 0.96 1.22 1.81 0.49 0.42 0.55 1.53 

Short Term Government Bond 0.35 0.47 0.89 1.48 0.68 0.68 0.92 1.12 0.50 -0.05 0.39 1.18 

Technology Equity 6.15 16.68 20.13 37.70 -5.45 8.09 - 27.12 50.15 8.42 -43.73 47.90 

Thai Free Hold -0.21 0.17 0.02 3.07 2.08 1.36 4.00 0.99 -2.43 -0.63 3.30 2.56 

Thai Mixed (between free and lease 

hold) 
-0.90 -0.53 -1.38 -1.55 -0.76 0.47 2.99 5.03 3.19 -1.48 -4.43 -1.13 

US Equity 5.93 11.80 12.25 25.21 1.31 8.33 8.75 23.64 20.70 22.20 -30.01 25.04 

Vietnam Equity 11.37 12.88 2.25 20.97 1.29 3.79 - -3.62 15.86 45.20 -32.85 7.81 


