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Sumitomo Mitsui DS Asset Management Company, Limited
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Fund Performance Since Inception in Japanese Yen

B United Japan Small And Mid Cap Fund JPY Benchmark

0314 0715 1116 0318 07119 11720 0322

Fund performance is calculated on a NAV to NAV basis.
Benchmark: MSCI Japan SMID Cap Index

Cumulative Performance | Annualised Performance

Performance (%) (%)

By Share Class Since
iMm 3M 6M 1Y | 3¥Y 5Y 10Y Incept

JPY

Fund NAY to NAV 027 293 132 118 778 042 — 934

Fund

(Charges applied®) 475 778 625 388 595 -061 - 872

Benchmark 151 036 150 789 1046 267 - 125

Source: Momingstar. Performance as at 28 February 2023, JPY basis, with dividends
and distributions reinvested, if any. Performance figures for 1 month fill 1 year show the
% change, while performance figures above 1 year show the average annual
compounded retumns. Since inception performance under 1 year is not annualised.

Mncludes the effect of the current subscription fee that is charged, which an investor
might or might not pay.
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o g dy A dly o o o 1
snanqaanannisaanie i SET m‘@lummmﬁﬁ@mw@ﬂmw&mm:rxmﬂ)

7 | vindAuauwanimiiaaniiszylude 1 - 4ie 6 (SIP) sanfiuliiiu 5%

o

"viselaifiu 10% Waidunisamulusisdssnaise finssyniuiigianunesinelssma tnadenld credit rating

al al

LU national scale

o

2 A ! A A A ao [ A A . .
ﬂimmummmﬂummiizmﬁm@mumim Wuuqm%umqmmizmﬁ ausndanld credit rating Lty

a U
. %
national scale 14

1
o

3 A @ | % va a a o 1 & v .
natdiflunisasulusinedsemangdoyonTuguegiinssgniulinlianwnegnelszma awmnsnidanli credit
rating LUl national scale 14

£2
o

A o o oa Ny o = o . X L. o o A o
*usnemg) : lunsaliluninddussd ldddenuuaineniu single entity limit 799iFudn fasnasansvidasdoyon
v 1 =
WRILFNTEH
1. RuUENYBeR AN AN U RUNNNNEN1IANTUINULBIMF

2. derivatives on organized exchange

#IUN 2 : AATIAIUNITRMNUNAIUIUAINNANNANIS (Group limit)*

Ua szinnnsndau BRTEIU (% UBI NAV)

1 | measmulunind@uresimdmnussmielungy | liiudnaladnanieisil udousdnalaazgandn
a = o A v | U
Aamaneafwiseniadinfiuedtyynlugsnssu . o
e . (1) 25% %39
NNNTRUAILUIENAINAD . ,
) o o s A
(2) trinaesnineg@uiiasmulu benchmark + 10%

1y

IS A o d’j o A o . .
=y« unsdiilunindAudall liddenmuaiianiy group limit
1. RuenisensaaNe U RUNINENN9ATHLNUIBINEY UM

2. derivatives on organized exchange
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AU 3 : BRTIHIUNITAMNUTNAUIUAINLTELANNSWERY (product limit)***

Usznnnsneau

ARTEIU (% WY NAV)

a

A = a ; S A ; 9 Y a
NUNNNYTAAINANTNEUWINRUNN FILANKY 1 Ts0 EQQ_,I’WGL?JNN

1
aaa

niRyARan e e (sastivannlusinlsanaaas Ty pea

2

panann) Wuieen faany vierdnynyn A

al

v v
o

1.1 swmaiteanunsduiiingranganizaneiu
1.2 sUIAIWIENTE

1.3 LirRunu

1.4 13EnIATARNeYTIe T

1.5 U?ﬁ‘ﬁ%ﬁ]@’]ﬂi‘@dﬁl&ﬁ@ﬁ@ﬁ@’]ﬁﬁ

(anunenindaun MF 1Hiulaunssu@nsanannadoyryinis

reverse repo 138 securities lending 1138 derivatives)

- souniuliiiv 45% waslusad
1y Wuusiilu MF idengtasanig

ooy A
<11 WiaagnusaLengynednu

o v % 1) Y o -ﬂl
- amedinssiuli i unawuiens
AAMAe < 6 1AL 19T LIE MF A1

a1glazang 2 11

NENsTAUFIT
2.1 fauaniu fdnyoy MR AdRewlatiuulaouiieusnasuls
pdiunslRn 95U leuAnsBunsealunsans lEmN3anIh

° A A % &4y
ngunngimue visalReulalinesuannsnueauiean

ATNATLG

2.2 RuehnvisenaansieuwinRuenfiscasinanniseinifv

12 1ABU

2.3 total SIP AN 6 vaIdnll

(@ RlllErunn9aauaeInewuInta uazNeYL buy & hold 7
< = o o 9 o Ao o &
aulusiauanFu dadtyan 1ERu nenansniansuzaedtynme
' > =~ = = P a e | a
ANt RudhniisensansiauwinRudan ndenlinu
B1ENDIYU WIDIALINIAULBINDINU VFBHN9AVU I

derivatives e linindAusinaiaiangaenndediuangnedu)

s Ul 25%

Reverse repo

Taiiin 25%

Securities lending

ladiA1 25%

v o o

g LA A A Py S0
ATIANTNHAUALANMNUILTIANBNFAIRTIATUAZHDANATIANTNIFAINDN

ﬁmmmmnu%’ (non-investment grade / unrated)

Taiiin 20%
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I Uszinannsngau ARIIEIU (% 2RI NAV)

6 | m31a1964il (total SIP)

a

2
R

(2
o

% =
ATUNIUANL

limit)

credit rating

6.1 3ndAuRINdD 7 Tudaun 1 SRsdaunIsaanunAIWIRIN

Hoannindauisardtynyn (single entity limit)

6.2 M43 non-investment grade / unrated Wa sINDRIRT1@81IUTL

< 4 - S
ATIANTTNUUNINU SN ANN 1IBATIANT Basel Ill NNANTRS

6.2.1 NANHZAIN 6.4.3 UAT 6.4.4 18998 6 Tudaui 1 : fnsdau

nsasn A WIMANEeannindAwisagdtyan (single entity

6.2.2 § credit rating ag/luszAUAINI" investment grade s i

s Ul 15%

o

o

A o

Uszinnnswedu

BRTIFEIU

7 | derivatives A%l

7.1 nadininganesu

T .
derivatives NNIRNLTLRIA
LNONNFAAAINHIALN

(hedging)

1a g a aa
TlifuyaApNAedeg)

7.2 n9dinvinganasu
o dee A
derivatives MR dan13an

ANNNLALN (non-hedging)

global exposure limit

T o 4
7.2.1 natid MF Taifnsasnuuuudude

31177 net exposure AinaNNaly derivatives Tnaisfiaslaiiu 100%
129 NAV

a o 4
7.2.2 Nt MF §innsasnuuungudou

1179 net exposure NiAANN1IA LU derivatives Ineisjar1ANREME

4940 (value-at-risk : VaR) 284 MF fiaaiilusiall
(1) absolute VaR < 20% 283 NAV

(2) relative VaR < 2 171 284 VaR 289 benchmark

£
=

NG “NMIaeuiULdUgeu” vunaadnudn nsasuludayngeans

o

=

mwﬁﬁﬁﬁﬂ@qwﬁmueﬁu%ﬂu (complex strategic investment) 1178

o e ! o Al o v . .
ﬂqﬁ‘ﬂﬂnuiu@mmqsﬁ@mqﬂf‘]')\?ﬂuq‘wﬂV’]Q’]Nsﬁu‘sﬁ@u (exotic derivatives)

4 ° v a o el o o °
?’]EIZ\]ZL%EIWH@\?WW?WWHQMIVW“]’]?MWFI’]Nﬁ@ﬂLﬂmaﬂﬁ@'}uﬂ\‘i’]uﬂﬁ'ﬁiﬂqﬂﬂqﬁuﬂ
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AU 4 : ARFIFUNITAMUTAUIMAINANNRFU AR TUAAN15NaINU (concentration limit)

s oda
o) UszLANNSNERY

ANIIHIU

1| HuveaizEnaelasemil

N MF sauiunaléinisdnnisand uaa. sremaanufiesiauuiiuaes
13NN < 25% UBIRNUIUANS 2anideariannnvaatdemiiy (lddusan

NNINRTUIBINEINUIINIELINE)

2 | m31813%% m914n3 Basel Il

Y g
uazAn e eanselasenils
(santammansuilniniy
Tny visamsansuilnimiy
FNUgeimne)

2.1 Tadiin 1 1 3 209yaAUlARNNNNIRY (financial liability)' 2898@0n

v v
o

psaganeil madawe 13 luwsunisRudmiusaussazoaniingdiangn a
Tunsalnfaanasarsintidunianisiunesnlulneunsusausyazanioyd
dnlduazaalidsnglusunisBuangn uaa. e1athyarmi@unianist
AINANINNIINTLLAAUTAUNWNNNIRUANLNNIRUAgAGaeT H Tnadeya
d’la a :/I v | b4 dld 1 & ul/ dd‘
wigunensRuiuazfeaiufieyaninameunddunisvialy uazlunsdin
P P Ay a A a Iy A o o
faanasansliiuidunnansRusanitawe 13 lusunsfudmiusey
svpznantiy@angn” Wilddnadaulaiiu 1 Tu 3 1e3yariniseanuaziane
4 d’l b2 :/’ | :/’ b I dtdl v
MeAanINtetizesgesnmadiuiiumnenia duusdlunsiingesnnsans
IARNsEuuuL filing Tuanenuziilulazenis (bond issuance program) 13

Ao flusetasanig

2.2 lunsalinesuamulunnasnadeiiing dunsansiieentviuazd
credit rating 'aglj'sluizﬁué’llﬂﬂ’i’l investment grade vi3alaifl credit rating 9%
UAA. mnmﬁ@nmnumﬂﬁﬁmﬁmmﬂm uaa. semgaiusniulain 1
Tu3 m@qaﬂ@mma‘@@ﬂmeu@ﬁummﬁm?ﬁaﬂmgLﬂummﬁ{i Buusinaeii
feanmsanslfiniatiuuny fiing ludnmouzifiulazenis (oond issuance

program) THinansilusalasenng

(FRT1EIURIN 2.2 VLJJSL%ﬁ/UﬂiDjLﬂ‘LAMi"]@’]i“ﬁl'ﬂ’ﬂﬂiﬁﬂqﬂﬁ@ﬁﬂﬁ
1. SUIANINTETE UIEMRWNY 198 EniAshanesdiad sunguniadnsiae
gINaanNIuNNTRY

. BUIANTRANEAN

. BUIANIRIANIAUATITT

sAnsienainEAsuazaungaingneag

o S -
. U??HV]M@W@T@\MHW@V]@%@’W@

2
3
4
5
6. FUIANTHAIUNAANUNATUIANA NN UAZ IR At AN LINL T2 A Ine
7. sunAanaianisdseanuazindinuialssmalne

8. fuNANTaaa N sTmAlne

9. UFHNUANNINE

10, @onTiunNsRuszmIlsemailsema lnenduaandn

11. mmﬂum@ﬁumqﬂ?:mﬂﬁ'ﬁﬁﬂwm:ﬁmmLﬁmﬁuummmu 1.-9)
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s oda
o) UszLANNSNERU

ANIIHIU

3 | wiag CIS 3R9nR9Ule
NBNY)LUTL

- T3itfin 1 Tu 3 1993 uaumog CIS iauNATes MF 1198 Nasnu CIS
psilszind Neanuiaeiu

o b4 v 1) & o o d’j
- dhsndnesiulailEnuntsaausan

(2
o v o

(1) n1saulumiag CIS m@qn@\muﬁﬁ nEtueATUEINATH
I lFFuAuiutauaIndntine

(1.1) HUUPLan

(1.2) ﬁmﬁ%ﬁ”u‘lﬂm‘lﬁmﬂﬁmﬂﬂmﬁu 27

(1.3) @uarnesaiamuluaning

" AU R (financial liability) slﬁﬁ@’]im’]mummgmmiﬁzﬁ‘ﬁ'Ejfﬂ@ﬂmmaWiﬁmdmiﬁ%ﬁwumaﬁumu
u mﬁwumiﬁm%ﬁu ImﬂLﬂummﬁmmaifmmumqmaﬁuﬁﬁmum‘lﬁmﬂﬂm:maumiﬁwumm FI§IUNN9EYT
FNNY AN TR e AT TN ‘vﬁ?@mmﬂmma‘mmmmamiﬁuﬁLﬂuﬁmm”ulmzﬁumm LU International
Financial Reporting Standards (IFRS) 1#38 United States Generally Accepted Accounting Principle (US GAAP) lugin

2 o 1 ° o o a o
T']J\Iﬁﬂﬂ‘iﬂjﬂﬁuﬂmﬂ’muﬂﬂﬂi‘ﬂm%’mumimublum‘ﬁLLimI'mE,I;@’aﬂm’M’]i

MatnsA b daunnulauanisau uardndsunsauliiiiulnudseniannznssunisiniunananu

Ly A A yy A a
ANILNTTANV|UTANN AU LL@zﬁ?@WLLﬂiﬁlLWNLmN
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1 1 1 & { [ 1
A1INNANDITN L'ﬁﬂ&l Llagﬂ'lsl%ﬁ]'lﬂﬂ\?ﬂuﬂﬁl‘%ﬂﬂLﬂ]Jﬁ]']ﬂﬂaﬂn%iquuazéﬁaﬂ%?ﬂaﬂn%

ANEFTNI D ENLAZAT MIANETLFENLALAIN ARTIAN SantAuasy SGaniuase Ganiiuass
NBINUTIN TAsans” 110312565 - 2810212566 | 11032564 - 28/02/25657 | 11032563 - 20/02/2564°

1. ANE5FNLHENLAZ A LEANEFINNINNA .

< o "l,umu 1.79546 1.7655 1.7655 1.7655
(Ndszuntunnsle)
1.1 ANEIINLEINNNIIANNT 311 1.6050 1.6050 1.6050 1.6050
1.2 AssssitenEguanasslond 131fin 0.06206 0.0321 0.0321 0.0321
1.3 Asssuilanunanadouninaau T 0.1284 0.1284 0.1284 0.1284

2. ANBsTNLENwAzAlEAe (NUszununslails)

2.1 Aaauiiyd ANNNANLIAI 0.0022 0.0021 0.0012
2.2 Anldanedu RFGTCRTEER 0.0016 0.0018 0.0013
sanmsssadanuazaldananiFaniuase | ldiiiu 4.28" 1.7693 1.7694 1.7680
NInNA
ArsssadaniFaniuangdsda ansimnlasans | Fenfiuede | Fanifiuede | Ganiiuess
o v . 2566 2565 2564
WL DRUUILAINU
1. Arsssuiflaunisunamiseaau“® Taifin 1.50 1.50 1.50 1.50

] = o & A , (4.5) L a v ¥ P
2. AsssniflannsfuteAumoe Ay T3iifin 1.50 anviu aniiu aniiu
3. Asssniennsduulaaumisaaenu®®

3.1 ArsssriHaNnnduAnwae A w1 131 1.50 1.50°

| = o = | | a o v
3.2 AsrINeNNsdUIL R UMle A LINeen Taifiu 1.50 tlaqiiueniiu

4. pnassuitiannnslaunian Ay

10 LINABNUIBAINL
500 W3 YTDLALD
500 wreNNIN1sTaL

10 Usanaeae 500 Mg 1seLANUa
500 nisediinnislen”

] = PR S
5. ANBIINIlNNTsALLTe ana ag wazNI9aan L

WA U

7718N178¢ 50 UM

318N198250 1n"”

ANMAL WA LEFUANNLEENAANTTANalssmnA (Rebate fee) : 1.0197% VRIYAAMNINETAUGND
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Aanann netFEndnnisazinaunsdeyaliunivlafaeissmdnnineayusan uas o aniui lunisgenamiae

ANV NUINTRILEENIANINEWUIN uazfaTilayuNIIIEsiseiLme Aumineay (H13)

naauita glad annin lulu anea waud Ja wetl A 51



naanuiiln gladl aunin tauth anes waud A wad Aud

a Fuil 28 quaus 2566

$1gaz13EAMAMU MSNENEULAzNSAaMSyNAL

o aw € o ar
wannEndvizaninddululszva

Guen
WA g‘f.ﬂﬁ 48R (MWL)
suNAs nANs e SF R (L) (JPY)
su1AIT NANsNe 497 R (M)
fun

w  £o oo
NENE AU
C"ﬂ :II
WHFUEY
[ s oo s [
wannindvzaninddudsziva SINGAPORE
5 o
AU
- =
Tiaanzdaulupatsudnningdy
UL AL
United Japan Small andMid Cap Fund - Class JPY
o e £ o s o = | 5
wanningiFaninafudyurtangaimi
FrunnfidnaSsfudnsuaniyfau
g T ar
Fruwleiism

1 o [4 =
yaswinafugne

naauita glad annin lulu anea waud Ja wetl A

gan’ﬂmuﬂmmmn

£6.499.703.19
12,560,790.60
3,571,656.74

-18.546.062.74

4 ,646,936.94
-23,192,999 68

2.252,795.883.93

-19,950,796.38
-19,950,796.38

2,280,798,728.00

SaMAY

L o
[} (=]
=1

D
o0
[~~0
-1

w
oo
=
-]

w
il
=
-

[1=]
[l
=
-~

52



seazidgadinsmsuazduduamiinidaiareinsasnda
namuiile glall au1dw tauily auea waud §m uadl Aud

o AUl 28 nuAWuE 2566

= -y : 5/
seazifsamsaaulufundaaredaanin

dszinndtumn AU Sudunay dnadsznad NAAMIN  %NAY Sussuftvua drlsmmmnu
e e — T — - ——
iEata Falzal:rala)

sz =

feyeufiEnsdafudmeuandfau

Feyeuvlafiade sutAns Tlewdud e 47 e AA Haafupanznies -189882000  -D08  5/04/2566 -1,898,820.00
sunAnz Tladud Tna 41 (e A Hasfunufeas 1,626,240.00 007  5/04/2566 1,626,240.00
sunans Tlewdadl ne 41 (uunaw) AL lasffunaandes 2161485000  -085 21/04/2566 -21,514,850.00
sunAsemAae 417R (U AA+ Haafupanzfes -1,009,201.60 004 5/04/2566 -1,009,201.60
sunAsemAad $17m Ty AA+ Haafumanzfes 478,296.00 002  21/04/2566 478,296.00
ﬁuﬁﬁﬁ?ﬂg\‘lﬂﬂ?ﬂﬂ‘ﬁﬂﬁ AR (U AAM Haafupananfes 1,421,550.00 006  21/04/2566 1,421,550.00
smmmg\iﬂ”ﬁqsm AR (HUTE) AAM Haafupananfes 242,000.00 0.01  5/04/2566 242,000.00
suAs AFnsne 7R (anng) Ad+ Haafupanznies 8032,080.22 004  5/04/2566 803,989.22
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