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Custodian: J.P. Morgan Bank Luxembourg S.A.
Administrator : J.P. Morgan Bank Luxembourg S.A.

Auditors : PricewaterhouseCoopers, Société Coopérative

Bloomberg Ticker :

Bloomberg Benchmark Ticker :

JPMECAA LX
EEO001M Index
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Performance

nCIass: JPM Global Macro Opportunities A (acc) - EUR
2 Banchmark: ICE BofA ESTR Overnight Rate Index Total Returnin EUR

Growth of EUR 100,000 Calendar years

- Ending values
B 103,340
2 £99.240
HZH} [\

| 2018 | 2019 | 2020 | 2021 | 2022 | 23|
3 May 2018 31 May 2023
Calendar Year Parformanca (%)
2013 2014 2016 2016 2017 2018 2019 2020 2021 2022
n B 1271 966 547 3% 330 025 Ns 387 -13.10
2 0.09 042 -0.08 -034 040 04 -045 -0.52 -0.58 -0.02

Return (%)
Cumulative Annualised
1 menth 3 months 1year YTD dyears Gyears 10 years
-1.48 5.50 503 724 1.0&6 0.66& 3.4
2 0.26 0.73 129 107 0.04 -0.15 -0.16

Performance Disclosures

Past performance is not a guide to current and future performance.
The value of your investments and any income from them may fall
as well as rise and you may not get back the full amount you
invested.

ESG

For more information on our approach to sustainable investing atJ.P.
Morgan Assst Management plaasavisit

https://am.jpmorgan.com/lu/esg

(2

naauitla gludia Tnauea uilialas aanneiying 4



Portfolio analysis

Measurement 3years Syears
Alpha (%) 1.02 0.81
Annualised volatility (%) 646 5.89
Sharpe ratio 0 0.4
Holdings

Current Positioning - Physical (%)

Fixed Income 57.0
Equity 255
Cash/cash for margin 17.5
Current Positioning - Derivatives (%)

Interest Rate Swap 1009
Bond futures &1.9
Volatility Futures 49
Credit Default Swap -9.4
Equity options -n7
Equity futures -43.0
Portfolio Characteristics

Fund volatiliy 12.0%
Net equity exposure -29.3%
Duration 3.5years
Value at Risk (Var) Fund
VaR 71.62%

AuaNsngioyaiiuilag

al

Theme Risk Breakdown (%)
® 07
16.7
® s
® 101
® s
® 26
®
@
Regional Risk Breakdown (%)
® 19
13.9
@ 13
®os
@0
® s

Assat Class Risk Breakdown (%)
® 308
304

® s
@ 72

us

Widespread technology adoption
Europe

Asia Pac ex China

China

Shifting demographics

EM consumer demand

EM opportunistic

North America
Europe ex-UK
Japan

Asia Pac ex-Japan
UK

Emerging Markets

Advanced derivatives
Fixed income

Currency
Equity

http://www.jpmorganassetmanagement.lu/en/showpage.aspx?pageid=44&FundID=64&Shareclass|D=192
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5.2.3.4 SUIANTNDNNINHATLATANNIINITNEAT
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