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04 SuENAudy Y
FIANAUNTNETD19B D TUNAITEUN
Funindanedetfuanadlaiiiu 20.00% 35% x |[153/180] - 1| x 105.250.000
WamsuRus A AUnInga9ae ol 51 100,000,000 100,000,000 D
2 . “e (ViramaLili 5.25%)
FNAUATYIYN (ANNTARBEINNTIAN =5,250,000
ANAY 15%)
FIANAUNTNEIE198 DU TUNATIUN
Aunindanedefuiinaulinu 35% x ([216.00/180.00] — 1) 107.000.000
20.00% tHaguiusIAAUnSneEn9ag 100,000,000 x 100,000,000 P
e 2y . ae (Vramail 7.00%)
U AUBNAUATYYN (AINNTUFRALINT =7,000,000
$1ANANTL 20.00%)
FIANRUNTNETE19D T TUNAITEUN
Auninelanade aglunsavanad b
. T4 2 &y, 0.70% x 100,000,000 100,700,000
41NN 2.0000% 1198 LWN%I‘L!VLN 100,000,000

11NN31 2.0000% LHBNEURUIIAN
Aunineidnaas nd JuEnAudyon

=700,000

(viraAnLili 0.70%)

EEIVT

- FerRufuLasnanaUw i sgsaatneanfsA el ssnaun1sas Unewingi RlAlunnsiud seiugn

fawuazlifunanauununuiuansly

- AUIURUNNIIE R LA ULATNARBU N WA UIUR WA ITNA A neuan
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AratranaLwuimMadazlasuanmMeaulukaaznsl

(nsalapsuantdaguiinmsilasuuilag)

Aaagned 1. nariAiRuneaaniansy ullemnliu WeieuiuAitunm

aNNF: dnsuaniasi nl Sunawu Wity 36.00 L sie 1 AeaTaNT

FRIUANILALIU U FUNANUIUNARDLILNY WiNTU 37.44 U Fia 1 m@am%@ﬁg

AaBENel 2. NItlA1RUARAANTANTT BaUAIAY WAdLALAYIRUIIY

ANNF: dnauaniani ol SuNawu Wity 36.00 LN U s 1 Aeaanfanly

[%

a9

SRILANLLALU 8 FUNANUIUNARDLILNY WINFL 34.56 LN LN Fia 1 m@@mﬁ‘zwﬁ*ﬂ

o Juaenu aedeyayn 100,000,000 LW Wil 100,000,000 L / 36.00 = 2,777,777.78 Aeaan3aniy

s RUAULATHRADLLNY FINRUAULAL
ilasuuilag NRAALILNY
ABIBMTT RUAY NAADUULNUTALTE/NAADLLNUINNR N MIUNALHBATUANE
wanilasuity (1) 2aUdunIaInsusun (2) TAsans*
ARARITANST (L) (1)+(2)
N9EN 1
e o 100,728,000
NARALWNWTAWE = 0.70% x 2,777,777.78 ABAANSANST v m
B s (Wsamalu 0.7280%)
= 19,444 .44 PRRRNTANTY = 19,444.44 x 37.44 = 728,000 1uN
NIEuN 2
e 100,728,000
NARALWNUTALE = 0.70% x 2,777,777.78 ABAANSANST o o
.. "’ (ViraAnili 0.7280%)
= 19,444.44 p2aQNTANTY = 19,444.44 x 37.44 = 728,000 1%
n9EN 3
o - HARBLLNUINATY YN
1) NTUANNL , o 2 e ey o ~ o 105,460,000
C . = PR x [ANN"7LU AU a9209@unneineda) x Rusiv .
ARAA1TaNTY _ . (visa@mTli 5.46%)
LL‘ﬁx‘iﬁﬁﬁyuLﬁ; 100,000,000 | =35% x |[153.00/180.00] - 1| x 2,777,777.78 mﬂ@@ﬁ?@ﬁ?ﬂ
U N =145,833.33 m@m%mﬁg =145,833.33 x 37.44 = 5,460,000 1N

WeuiuA1 Ry
1N

nedlif 4

HARALUNUANNATYTYN

= PR x ANNN9lfaetlnse sRunINEENa x R

= 35% x ([216.00/180.00] - 1) x 2,777,777.78 pananianiy
=194,444 .44 m@@m%mﬁ*ﬂ =194,444.44 x 37.44 = 7,280,000 LN

107,280,000
(visamnaLilu 7.28%)

nadilfi 5

NARALUNUANATY Y

=0.70% x 2,777,777.78 pananianiy

= 19,444.44 poan"5awig = 19,444.44 x 37.44 = 728,000 LW

100,728,000
(visaAmilu 0.7280%)
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s RUALLATNARDLILNY FAINRUAULAE
ilaauulas NAMALILNY
ARIAAF NUAY NARDLWNUTALTL/NAADLLNUAINATYEN NIuNALIaATLANY
wanilasuidu (1) 22171 UnTa2105usUN (2) TAganns*
ARARITANTT (Lm) (1)+(2)
NTENT 1
v e 100,672,000
NARBUUWNUTALIE = 0.70% X 2,777,777.78 ARAASANTS o m
.. "’ (raAnli 0.6720%)
= 19,444.44 p2aaTaNTF = 19,444.44 x 34.56 = 672,000 1%
N9EN 2
e o 100,672,000
NARBALWNUIALIE = 0.70% X 2,777,777.78 ARAASANTT v
B s (Wramalu 0.6720%)
=19,444.44 n2aa7@NTY = 19,444.44 x 34.56 = 672,000 UM
N9ENA 3
A A NARBLILNUANNATUTUN
2) NIUALEL . a7 5 e ey A A 105,040,000
.. = PR x [An7il aguud a1 ea@uninga198al x Qusu o
ABAATANTT . (3amnlu 5.04%)
ﬂ'ﬂuﬁ’]@\uﬁl; 100,000,000 | = 35% x |[153.00/180.00] - 1| x 2,777,777.78 ﬁﬂ@@’]i‘@ﬂ‘iﬂ
a e 4 oa UM =145,833.33 m@@m%m%ﬂ = 145,833.33 x 34.56 = 5,040,000 LN
WeuiuA1 Ry -
NI 4
1N 5
HARALILNUANNATY YN
, 4 0 o ey a  a 106,720,000
= PR x ANT7iUasulasaa9@unsnadaneaa x Jumy 4o~
. . (ramaLil 6.72%)
= 35% x ([216.00/180.00] - 1) x 2,777,777.78 mﬂ@@’]ﬁ‘@ﬁiﬂ
=194,444 .44 mfaa@’ﬁzm%g =194,444.44 x 34.56 = 6,720,000 1N
NIEN 5
HARALUNUANNATY TN 100,672,000
= 0.70% x 2,777,777.78 poaa3aniy (viraAnLili 0.6720%)
= 19,444 .44 ﬂ@@@ﬂ%@ﬂ%‘/ﬂ' =19,444.44 x 34.56 = 672,000 U
UNEIMP :

- FrerRufulasnanaUwniisgsnasnenisAua e lssnaunsasunawinti AlTlunng fulseiudn

k4 Yo Q; v
HaNYUA vIAFunanauunumuiuansll

- AUIURUNIAN S RUALLA TN AR LN T uA WL R UMAaTn AN TEAN eIL&
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ARRENUALMNIaIE UULLIMS AR UAULAZHARALILNY

(- melaanaRgIun AsEsUt wazAisaRuethnnslulazsisasnlsswmaliinmst aindnszuil)

91ANAUNINE SPDR Gold Shares ETF tu duinfiudtynyn = 180.00

TAGunindaneaaludas
2YATYEYIAAAIAINGN

144.00 3811091 216.00

9MANAUNINETE198 T4
angdryrynanenliglutos

144.00 - 216.00

dnAuneaanianiy
Tlnlasuulag azls
HARBLIUNUW 0.7000%

\ 4

fnARuneaanTaniy
wdeAnann 36.00 1 37.44
azlfnanauun 0.7280%

fARuneaanianiy
291A1RN 36.00 Ll 34.56
alBnanauuni 0.6720%

dnAuneaanianiy
Tlnlasuulag azls
HARBLIUNU 5.25%

fnARuneaanTaniy
wdeAnann 36.00 1 37.44
azlfnanauun 5.46%

fnARuneaanfansy
AN 36.00 11 34.56
azlfuanauun 5.04%

fARuneaanfaniy
Tdwasuudas azls
NARBLILNI 7.00%

fnARuneaanfansy
wisAnann 36.00 1l 37.44
azlfuanauuni 7.28%

176.4000 119 183.6000

fnARuneaanfaniy
291A1RN 36.00 Ll 34.56
A BnanaLuny 6.72%

st
1F5uRuAN 100% +
NARNDLWNUTALTIANN
Aryoyreailduvizanafususi
neain2
TIANAUNTNEBN9B U
> FUNATUIARAIAINGN
144.00 videiiNTRY 216.00
TIANAUNTWERN9BS (U U UiSuisusin 100% +
- 4 naeifs | NARAUUNUAINARIN
Aansaunanaslaimingn - S a2
- ae > aailfuiizatasuuni
144.00 (AMNNTEUF8EN . p
PR 15%) (PR x |[An1sitlasiudag
° RaRUNTNETEN9B] x [Fuin)
TIANAUNTNERN9BY (U U UiSuitusin 100% +
PYSSRE A ST nadii4 | WARBLIWNUAINATYYN
—> A > anilfuianaiuaud
216.00 (AINNTERFLBENS . i
ey 20%) (PR x |An1sitlasudas
° YRIRUNINETE19B] x [udin)
FIANAUNTNEEN9BS U U | WSt 100% +
L | Wansoun agllunsey TS| wamgLunuANdR
R aadurisanafusut

(0.70% x Rk

dnAuneaanianiy
Tlnlasuulag azls
HARBLILNUW 0.7000%

fnARuneaanianiy
wigA1ann 36.00 il 37.44
aelEnanauuni 0.7280%
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@ .
NAADULNULTIULNUNIN (pay-off diagram)

Put Knock Qut
Barrier (-20%)

1

fls / vianu
yavWavnu (unu Y)

/l\

5

Call Knock Out
Barrier (+20%)

2

Ty

e

—_— ﬂ”ﬂsfmonuammsa\anuiuﬁfymwaauu"un‘saaaéusuﬁ
weee frls/manudinmsavnuiudunswe 51080 SPDR Gold Shares ETF

=]

QENAABLUNUANNUHNUNIN Pay off diagram

Scenario 1
(Worst Case)

Scenario 2
(Worst Case)

waulunisa y g

Scenario 3

Hataulnusalyg
(Rebate) 0.70%

Scenario 4
(Best Case)

Wan1saItiuvIuyavaunsSwead0dv
SPDR Gold Shares ETF (GLD US Equity)
(uAu X)

Scenario 5
(Worst Case)

Underlying
Performance

fu JunsugMsiionsav

aglunsou
+/- 2%

StKII0MSHioASaL
Underlying
Performance

su Knock-Out k3alu
(Wosannaaudurims)

su Knock-Out

Tuwu Knock-Out

Tusu Knock-Out

Tusu Knock-Out

Tuwu Knock-Out

fls / manuan

msavnuludayryroauiu

wSodeyeyrdasusun

Su Rebate +0.70%

su Rebate +0.70%

Abs (Underlying

Performance) x PR =

Abs (-15%) x 35% =
+5.25%

Abs (Underlying
Performance) x PR =
Abs (+20%) x 35% =

+7.00%

su+0.70%

100% Protection

100% Protection

nawuile glusia Thas Aeswand 1750 Wud 1Y2
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nsusnIANNAdaUlnITIAIBIRUNSWEE98 (NBIY)1 SPDR Gold Shares) fiaumnad 10 1l

(A9LLA 30 NUBNEIW 2013 — 29 NUENEU 2023)

GLD UP ¢ 186.1! .140 ./ P186.130/186.140P
On : 1 2, ,9 183.760P H 186.360P L 183.470
GLD UP Equi 94 Actions - 97) Edit - Line Chart

3D 1M 6M YID 1Y 5Y Max Daily ¥ 2 i} - s : + Related Data ~  [EEIBERS « # Fdit Chart #

Current Return (p.a.) Risk (p.a.)
1Y 0.86% 4.08%
3y -1.28% 14.25%

8.88% 14.708
2.89% 14.19%

1) ) .
“’P"‘"""-J\"wM-v-_,—«-‘_,,..,,a‘"--w..-.,.__"_ Jm_}‘--n,._“,f‘f"""“-.,.,,__,c‘hj I\-‘-w/ I""u "‘-f\..r-“._,-—-f'\._,,_,-...r-._f"’r e b L] sty (SEEE

i A “\\, !
felibugded | Ll b AlsE _vvw___/f L

NANSALEUUBAzANNEURIN U AR N AT uREuTURINanIsA I ULl Ua U AR

» gy P = o o = \al | Ay o .
AINTNAUNLIN ANRALNANDLIUNKEAUNAY 10 T 28N 2.89% siall AMUWIUATN Daily Return

U

ANAUHINTDIRUNSNWER984 (NB9YU SPDR Gold Shares) fiaumad 10 1l

ToyaAIUIN HaRaULILsaY ANUAUNIUAY
o uil 29 n.y. 2023 (Annualized) (Annualized)
1Y 10.86% 14.08%
3Y -1.28% 14.25%
5Y 8.88% 14.70%
10Y 2.89% 14.19%

nanN19A LN BBAT AN ETURNL e AR T F T udstiudunanantsaiivaulueunam
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%
v aal e

ATUTIR/A1984 (Benchmark)

1o

i iWlesannawuliainisadauanisaufiveulfimmzdnsnanauunureinasuiiueg futeulanisdns
o d" 1 2 . dl 3| o d' v dﬁl o o
m@muLmu‘nmma&m&msn@mﬂmwmﬂi:mwﬁn&m&m Warrant /Option I UAN UL IANIZIANZAIN AT TUE1UTU

d’l
ﬂ'amuu‘l:mﬂ AN

ae o o ad i o o - da o 5 4
UIEMaAN1319 89U ENazilasuul aaiaddn lun1anfsauia U N NUTENAANIRUAITLATIMNN AN T9ag)
melfinsauulaunanisasuininuue lassEmannisazitlnnedayanasuislifamunauasmiiatiednian
=KX o dld dl o dglu/ o a dl o o da/o/ dl o dglv o 1 1 =3 s
aefuminnaeudaTdn AesuneneaniufmTdn uazwsna lunswlaauiaadasanaseinisadtlszna iyl

a o o dISJ A Ly ¥ v a v
20915EMAnNg M lunanfamuasnsn sy lamiandeyalunieingulaaauls

adelafinn lunsinisnlasuwlasiddnneliiiullaindszns Jeulausrdeinunaesaniantssmannis
aenU wazAiTe Usznae dan1uun2esdineIuAniznITinIg N.a.6. NEafLNIATFINNIIANANITANTINIIUTEY
= = o e > = sy o o o e Uye o
nasnusaN wazsisa nsilasunlasiaddnlunislfusaumaulunsiingeendasatinesiaddn i liannize
Wamadaya/anasinainansaell 3Endnnisazudsniaasuulasisnanaliifienisaamunauasaniinciog
nsdsznialudulafaesBEmdnnig nelunaniamuasnsaldlsyiomiandayanisindulasmuls

Msuiivtdanuaeagu uarndisslagduaddianiigaaduuenmMuTinIaIuuLIaIu

da/ 1 1 a 1 1 3 v
ﬂ@\inuubl,llllﬂ’??LLUQ%H@MHQE@QHNLL@ Ylaifinsiuundszinnaes HaNN)

ar

NMUENFIATYIBINDINUTIN

Nad U buy & hold

K% % a
Nam'auLmuwgamuqﬂmmnwuamu

famuazlifunanauunuainnisamulunmansil uazave Rulnisluwazsisesinailssna uarilananaglésu
HaRRLUNUAILANAINNsa U ATy Teanaaawmiin (Derivatives) 1w doycy1aiusuy (Warrant) sisedoyoyn
2814U (Option) NHN1TANLNANDLNUE BN LIZALINAN1 1B RUNTNETE989 AuRerlannmue

UIURUNUTATINITAER

5,000 AU TUITNINITETIIAINNTLAUDTNLNUIL AN UTBINEIYUIINATILIN LFENIAN1TRIAALLAUBE

WdzamuinndIauuRunuesiasnislfldiiuiesar 15 1998 uuRuUIeslAsaNIg

- 1BEndAnseanliunai N uRWBIelATNsd AN e W Haanidaul3iudineuanienssunig

A U Vo =3 vy 1 v
N.a.0. Tmmmﬂmummmum@m’mamwmﬂmnuum

1@ o

- MNLBENAANIsENeE e AR uA RN LTAINT e widaldAna uuTNENFas Az 15 289971
Ruyulagenig (green shoe) L3ENARNITENAATHLNNTTANTTEUR BMUIAYL wazALTHUNNsaANzITaY
nasnindauiunesumnneuasuinuaduganIsaueInltaauaiusn i Inaluisiasuisdomiae

1 v v g VYo =3 v 1 %
AINUNTILAWUUN LA vt lfFuAumiugauan HOBUUIERIN UL
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- 1IEM4ARNNsI8a0UANTALTHUNTT AN TIARa 8N e AL waraEunnsaansidaunaanindauiu
NBMUIINNBUATLAMUARUAATTE TR AR B EAUATILIN A TneiFEvdnnisazudadaauulag

sananaliiffednamunauiiunissznaluivlafaesizimdnnis

SRUTTAZLINIUT

o Ao o N o o o o o o >
Tundugmseutinyd 1 Thiuandudugarevtinyaianeumii

o Ao v o o | a ) o o = o ea o
Tundugareuiyaaiausm i 1 Tiuanduasnaidaunemingduilunemuson

ar

laqeNiinansnuad N tagI AN AARURINULDILAINY

(1) nsRadptszuiiaesieanasaisuinieannsansiaunminseRuiiuiazaanidlonuinuuanan

2 malasuulassesdnseandalunaia Gndnseendalunaingeduazyinfisainsasmunineayu
asulsAIBAInanasTeazinliiyar mmIndAugnizainasuaaIeINIIAIAaa Wsennansnaniiely

AAIARAAY AV HRIAIUENINEI WA U A AR AQeTuaz T iy ar mMInTRug N EI09N 89 UQITY

=

(3) lunsalnAduningddneds Nnasusdeinisindaaulmaassan ldifluldauenlaniwualy @ndaatna

] ¥ o
A

i iaRauluaLiunsay Knock-Out Barrier) nasvuaz 1 fuiiesnanauunuduAisanana UL nigs

wintuwag A namauwnug i niuenmiiaanniiu

msauludygrFeuaslumiivaugmualsslerunatuny wasNanszNUNIIaLTIaNANATY

nawuazinisamuludyydenaaswmiiieuasauatlsslenineuun lnennaaresduningdwgeaes

o 1
v a

o = ' LA a i~ Y = A«
drynyrternsasamiininemuasuliirdeululiuiianeiaieli nesueiaiinanssnunisaunniigae
NBYUNBNNUANAALRUAYLINTLYAA AN ATBSATY B TREa29UEin (notional amount) uazidalenalu

v

o PP
NITTUNRRNBDULENUNATUL

38019 l¥n19AUIRE Global Exposure limit Lm:ﬂuuﬁgfmmﬂumiﬁqmm
3819 11wN19ATUIU Global Exposure limit : VaR approach
anyAgulflunisAuon
*AUAMNLTRIIU (confidence level) Faaaz 99.00
FzaZL9a1 lUN190aA9a4 (holding period) : 20 dunInN1g
%ﬂgaﬁﬂuuﬁammu (observation period) lsidna : 250 Fusinnag
Uszinnaas VaR MiFmanansldlumsudmsuazarunuanui@es : Absolute VaR
laiiusasas : 15.00 289 NAV

?J'Em‘i"i'mgaﬁ’}m']mﬁmmmm : Variance Covariance Method (Parametric Approach)
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