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9. 1ATRIHBUINITAULELIANINARDIVIINDYUIIN
1. ¥oga : UST-N
= = o vy @ o CER)
- invasiian1sivualvigamutugiunisealdang
' o A oy 1 & a o a o . .y
Arsssuisunisvreaunlaiidulumudiunavsessezaiiinivua (liquidity fee) :
namnusUY
an3AsTIIleN liquidity fee Tifiusonas (vasyarmgamw) : 2.00

S92 DUALNULAL ;

’Luﬂimmmwmaawuumimaﬂwmaawm viedunAsumieamuesntuiuhmstonsln Tned
uammumaﬂaw 5 YedyaAINGAugVSUeIneu wiuAnsal UTEMdnnnse1afnAsTsIL oIS
SnwranmAaes (quuud|ty Fee) Iludnlsifiusosas 2 YDIYAAMUILAIMY
vigndansagfinnsanBeniuasssuiounmsnuanmades (Liquidity Fee) lngindnnislunis
wmmnLUu"Lﬂm:uuiam8LLaULmeamuawf\mmﬁmmm Fane wmimmﬂﬁa%mm ffeatos
Teiun amwwamﬁuaamwaauwﬂawuawu viieanmeainvemingau viedadudulafinsznuanin
AdpsRmdNNINSTnemuaY Ima‘uwmmﬂ15@1awmmﬂmamaﬂsummmimsﬂmammﬁwuaa
WA/ M3auNRAgIY LLa‘"/mamﬁUiyLmumﬂi’j%&mmmmmmmmmmwﬂmLwaﬁlwawmmmmumﬂm
melunauastiouly a Gumuuuﬂ
memmiﬁuaamuamammuLwam%aamé’mw Liquidity Fee fiSonifiuass Imw%’mﬁﬂéﬂmﬁuﬁmn
geaniifvualilulasenis LLau/‘wia‘Ui‘umeumwammsmmwmaaamumaamﬂaauaaﬂ
LLau/manaﬂlwmuﬁumnmmsaamawmaawumuLitmLﬂ‘umﬁﬁuLuauulmmwmwaﬂmﬁ
WIlELATS ImamwammnyL‘UmLmammulwmawwmmﬂfﬁ LLaﬂwmaammumumauaﬂawuim
iernunstewnBuiiusEninnisivun
U3Eninn1sveanudniineimunseazBoavdninad uay/viedeuly uavdn Liquidity Fee i
wAnAeuAUSE BT AN ST oATEMIIEAIU LLav/‘VﬁamammimaﬂwmaawwaaauL‘Uaawma
awmuoanld lngusemdnnisenaBeniiu Liquidity Fee LL@ﬂmwﬂuié‘LuLLmawaummﬂsmmaamau ez
maamuamamvmmammawmaaawuwn%uﬂm‘mumswmsm LLav/mammauhLiaqmm fifeados
funsldiedesdle Liquidity Fee Tuswvinsiald s Guann Liquidity Fee #igoniiuldaziindudn
NoIWL
Tunsdiiifinslfintosio Liquidity Fee & UigmdansannsaFenidu Liquidity Fee LRI
Usuuamm‘wEJaua‘mamaamsmiﬂm’;zuwamaumumuiumwamwawaauﬁumﬂawuﬁw (Swing
Pncmg) mamﬁmumaﬁiuLusJ:ums%aﬁmsmmaawwamaumwﬂumwamamwaauﬁuaﬂﬂawu
52 (Anti-dilution — ADLs) uaz mmsﬂ%am‘uLﬂiawammimmLamamwmaqaulﬂ
ag4lsAnw mﬂmﬂiawaummﬂswmﬂL‘W@‘Uﬁsmwaﬂs“mmna‘uwmaLﬂﬂ%ﬂuwaamwawwm
Asaanulunaanusaly LﬂiawauimlﬂmmﬂiuamL‘Waai’mmama‘uLmus[mﬂawumamﬂﬂ
'114mzuLSUWNaulsumwmwwmimmm U3dminnsueanudviinsliviellfintodtovimsey
Aesanmegesiifldmnnomuianmadondiome IngagAriafiasslovivosgfiomiisamulagsiy
Duddny
neusIU feeder fund waz fund of funds enesuuanemsiinisld liquidity fee UFEMTnnsay
f1sanadunislvaenndesiunasulatenis
J1asBuARLRL : -

nsusuyaAminddugniiegasnisauiniazioudunulunstevieningauvenamusan (swing
pricing) :

nausUI
ansgegaliiudesas : 2.00 veayaAmIYAY
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ﬁw%‘%ﬂﬁﬁ’a : Full swing pricing , Partial swing pricing
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ﬂmmumaumiﬂi‘uuammwaauawamaamﬂ'1mmammamaumuwﬂumwamamwaausumﬂmwu
521 (Swing Pricing) Fausemadan1sey wmimﬂﬁuuammms;laamuﬂsﬂumsmmmwmsﬁamwma
asuileliiazviousuyuuas m‘hmamﬂmwamwswaamaaﬂawu Tagimdnnslunisfiarsandu
upsnleuisuasiumnefiuismdnamstmue mavwmsmmnﬂwamm fuendos Téun neaudl
gonnslaneuavdeesioiiles, ﬂawumaamamamaawﬁiuammwamamwﬂwmmaaﬂaamu
ﬂmmuuaa@mﬂmauammaaamﬁuaawﬁimummi‘lﬂmumwamw Threshold firwue, bid - ask
spread 1/1LUaEJuLLUmanmmséaamamwaau mﬂmmmumu‘[,ummmamamwaau AANATOUE
niwdauilanmadesiianasanund, finstevienindauluuSinannn, mmmimaummmamvmma
AuvLLa A8 DU mai’]a%au‘[,wﬂimuamwmaasuawaﬂmwwaawuawu Wi Ut
amﬂ”1ﬁawwmmﬂﬁusuamaﬂﬁvmmmimsﬂ,mamwiwmaa waz/M3oaUNAgIY LLau/‘MﬁE]ﬂ’]i‘UiuLllu
mﬂﬂaawLﬂmsuaqmmmmiamléﬂwmmmmLuumﬂmma‘l,unmLLauLaaulsu o vauiiug Tneustm
SansagldREnslansnsuils el .
1. msUsugarmbeamuyniwhnsmuyarideyiedieawugns (Full Swing Pricing) w5e
2. msﬂﬁuuammmaaamumwwuaummwnawumam%amwmaaqmua‘ma (Partial Swing Pricing)
Imauswwmsf\]wﬂiuuam%mwmaaamu’[,mummwamwuﬂsmmmwauammwmmaﬂsmu
ApfNMIBAW B INDIYY il maauaamamammmLﬂulﬂmmﬁvmiwammﬁmmm
il inwmﬁmawmﬁmﬂﬂu Swing Pricing Lmm;mﬂuléﬂ,uLmauaummﬂmmawau
Uswammsmam’mamam“Uﬁmwwsaamamw Swing Factor 7iuass Iamuiiusendanisidivaunas
Faay Uswwzﬂ,mmuamswmammwul"ﬂuiﬂsams uay ﬁuaamuammwmmauamawmﬂawuwﬂﬂzjumuﬂﬂu
Tunsiansan LLav/mammau”Lﬁ]Lﬁaqmm fdedestunisldiedesile Swine Pricing TuSuvhnistu
Uswwmsmaamuamam“mmsﬁawmaawwmivLqumsLﬁmﬁamnLUuaamamwawﬂmum
msifinisldiesestio Swing Pricing uay Uswammsﬁ]vm&Jamawmaaamumﬂanhﬂﬁiﬂumswmsm
LLav/Msamauiﬁ]Lsaqmm fAetosnisléiedesile Swing Pricing Tufurhnst Fad Wendansve
amuamam%mﬂawuﬂamwammumﬂm6] wiﬂmLuumﬁmammaﬂﬁﬂﬂumwLﬂmsuaﬂﬂ‘um{ifu
\A33ile Swing Pricing TuSushmsiiy Lmeﬂmwaaﬂswﬂ;pwmmmsnawmaawum‘mmmamamu
vasuhmsiiuldannsadenfuiuldes swmws%awmaawumﬁumEJLSUWLiﬂﬂLﬂUlszmuulvamu
N3RATIVIAIY
U3tdamsaglaly Swing Pricing wiaxru Anti-dilution levies — ADL wignunsaldutuedesiiely
mﬁmmimmLamamwmaqauim | .
TunsdiiReulymuiiuseninnisivun Uiendanisveanuansiazlivielilfinsesilouimsnny
desanmeaesl Aldmnnemuianinadesiisme lngasmilsdieusslevivosfomheamulagsiy
Duddny

neausaa feeder fund uag fund of funds lenaaulaensiinisld swing pricing UiEninnisas

frsaunadunisliaenndesiunasulatenis
seazBuniaiy ; -

' a k1 ' a o o & o da . e . .
ﬂ']ﬁiillLuﬂllﬂ'ﬁ‘lfﬁ]‘lﬂEJ‘WL!'J‘EJaQV!UVIﬂ%VI@UﬂUV!uiuﬂW§°U§J°U'IEJV|§WEJﬂu‘Ua\1ﬂaQV|qui'JN (Anti-Dilution Levies
- ADLs) :

nauswII
ansgegaliiudesas : 2.00 veayaA YA

SNUALLDUALNULAY :

U%ﬁ’w%’mmsmwvﬁmimL‘%EmLﬁumﬁﬁmﬁaums%mwm8amuﬁazﬁaué’unﬂums%m8
NINGAUVDINBWUTI (Anti - Dilution Levies - ADLs) 1¢i Inedinannislunisiansandulumu
lsueuasunmMaiuasiansime lawazagnaldngsuilou was/vsoUssne was/mseuuinig

Ugumaqmumm .8.6. LLau/ﬁi@ﬁiﬂﬂﬁJ‘US‘HWﬂﬂﬂ’]iaﬂﬁ/lu LLav/wiaMmmmmmuwau ‘1/N‘Ll 013 ,
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fvum ADLs factor uag ADLs Threshold aavmmm‘ﬂm&mLﬂwuaaﬂuamvmaawmﬂawu laun 3
mmwumﬂummmamsmwmi amwmawaqmmmmwmiamaqmﬂmuvﬂﬂm ANTNAFDIVDY
NBIURAUNG mammwmmsmauwﬂ‘wmmmwuiumwasmmwaauﬁumﬂawuammuamﬂm kD)
{mEJauimmmkuamwmwuamaﬂmwamamuawu Imauswammsmawmmﬂwamaﬂivmm
mimslm‘uama%wuaa LLav/maammm LLav/mamiiJivLmumﬂ{]a%mmmmmmmmmsamlm
Lwai‘mmmiamLuumﬂmmﬂunmLLavanulsu U Gumvuuq

mu USIndanseriansanSeniuasssuiion ADLs La‘wwvaummssﬁaﬂmsﬂ,wammmamam
ﬁzjasznwmaawuammammmmEJUﬂ‘uzuammwaauawﬁmmmmmﬂawummmumw
ADLsThreshold fiussmannsiviun mu iwaavLaamﬁmimmmLﬂuiﬂmmﬁmwmmmim‘mum
TnguSEmdanisenafiasaniseniiiu ADLs ‘1/1memqﬂuiuu,mamummimmﬂmmamau"Lm
USEmdan1siuua ADLs Threshold Imaimauammalﬂu

1. mamms%wmaammmvauLﬂaawmaawum 17NN mammsmaﬂwmaawuuavﬂuL‘Uasm
‘wmaawuaaﬂ Lag/930

2. mammwwmaawmmvauLﬂaawmsawum Uasnin uammﬁnaﬂwuwaﬂmuauaul:dasm
m’mawuaaﬂ FeusEndanisenafiansansmun (1) hag (2) ‘Lusmwmmulm

mwmmmwaamuammvmm&zj@‘mmaawummvLﬂumalfum’mlfznLﬂusamwmaawﬂmum
msfsinsldiasesilo ADLs LLavmwmmmiavmaamawmaamumﬂanhﬂ*‘i’ﬂummmmw Lag/950
mmﬂmmmm Pifeatesnisliiadasile ADLs TuSuhnisiu vl Wsendanisveanudnsfiazll
Lﬂa&JuLLUadmimLuum{Lm *vﬂ,mmLuumsmamaﬂﬂﬂLLm‘mmmmamumﬁmmaama ADLs Tuu
st meﬂmwammﬂgpwLﬁzmmezjawmsamu‘mwmmmamamwuamummsuuiummsaLssm
LmJLﬂ‘ulmLLaui'mms%wmaaawuwzmumawﬂwLismm‘uluim‘uu Lildfunsdpassmieasuuazve
aaauammummammammaaqwumﬁuumﬂsﬂumswmsm waz/desnaulaBewineg Miedestu
msldiasesilo ADLs Iuaumﬂﬁuu
U3 sveaudnsfieziSuniiu ADLs mmﬂmmmEJmwwmaaawuu,avauLUasJuwmsJaqwuLﬁm
mam&Jﬂu‘mmaamuLLava‘uLilasm‘vm'a&Jaﬂ‘muaaﬂLWEJﬂEJﬂﬂEJWWWW ADLs Threshold fiu3em
muuald m,mamwmmiﬁuaamuammuwmimm‘mumamﬂmmaﬂmu ADLs fiumnansriuls way
maamuammumammﬂquLmﬂ,ﬂummaﬂm‘umeqmsmmmEJmwwmaaawwmzauLUaauwma
NIV mamaﬂuwmaaawwmzauLUaaumnsaqwuaaﬂiuﬂimmmﬂmmmamwmwmmim
mvmfsﬂ,m
il USEMdannsveanudvisiiorUsuiiumieansmnst ADLs AZuniiu mmﬂsmwulmmuam’]aaa@m
seylilulasams Imamwmmi%m61Lmammulmsumuwmmmi LLaﬂwuqammumumam
NOIUTI vierumatewnBuiiuTEndnnsimun Tnersssuiion ADLs ASeniuiiazihngudn
nesu
oils UstmEansarlale ADLs wiauiu Swing Pricing wiiaansald ADLs saufuiedesiielunsuims
PLEsEN NAEDE Ul
aghslsfiny mﬁﬁumimuaummaﬂiyamLwamimeammumaawawmmuﬂuwaawuwawuwm
Amwulunamusaly Lmamau"l,ulﬂmmﬂﬁuamLwaaiwmama‘uLmuslmmwulmamﬂm
IummmLaauisummmwamﬂﬁmmm Uitndamsveanuivisinrliviolliiedesleuimeniy
Lamamwmaaauﬂlmmﬂﬂamummwmmmewa lngagandsisuselovivesiioniisamulagsiy
Juddny

Na9U3U feeder fund waz fund of funds Lﬁ'aﬂamuﬂmwwﬁmﬂ%’ ADLs U3Endnn139g#iansan

aiunslvaenadesiunamulatenis
FIUaLBATRUY : -

- nsfvuaReulvFadednfnlunissuddeneAumissamu
sveznaniifesudsdrathnsunisueRumiaeasmu (notice period) :
nasnusIITIY

a

Wagtianilgamuiaenislanauniieasmuyariundd : 5.00 % vesarmsnddugns
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AT ENIan1salentduna : 3 Juviinis
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UsEnInnIsenanasanltlairuassezian Notice Period Imaﬁmé’ﬂmﬂumiﬁmamLﬂulﬂmm
Weueuasuumeiusmsnnisivun Tngas Wmsmmﬂﬂa%mm Fiievee toun nsuszdiu
amwaaawaaﬂaawmm ANTNARDIVDINANA, Lﬂ@mmmimaummﬁmmaﬂﬁwmﬂuamwmaﬂums
ézjamamwaausuamawuamamuamﬂm Mia‘{jﬁlﬁlEJE]UIGWIﬂi“’V]Uﬁﬂ’]WﬂaENSUaQi/iaﬂ‘VIi‘WEJ‘VlﬂaQ‘VI‘uanu
Iﬂamwwmimawmsmﬂwauaﬂivmmmimsflmlamaaiwuaa LAE/MS0aUNATIY LLa“’/Miaﬂ”ﬁ
inmumﬂ{j%wmsnsuaqmmmmmwﬂmLwai‘wmmmmLuumima‘lunmLLavNaulsu N sumvuus]
Wil Usemdnnnsenafiansanimun Notice Period fiuansnsfuluusias Suvhnnsidnisldedesiiotils
UITMinnsveanuansTinsUsuiiinriean Notice Period Temuitussmennisiftuaums eazUsuiiiu
l3iiAiu Notice Period mammmmumi’ﬂu‘immw IG]EJUi‘i%WH]G]ﬂ’]iﬁ]uL‘UﬂLNEJV]NL’JUI‘UGW@QU?UV]‘\]@ﬂ”ﬁ
LLaJmeaa%mumwﬂamaﬂawuim mamumwaqaummwaﬂmﬁmv]u@

m‘u inwmimawmimﬂﬁu Notice Period i’JuﬂULma&au laun L|qU|d|ty Fee, vamg Pricing,
ADLs, Redemption Gate, Suspension of Dealings, Side Pocket LLaw/maLmaamaauﬂ 19 Tneusem
%’ﬂmﬁmaamuﬁmﬁﬁ%wﬁﬁ@ﬁ’uﬁwé"aﬁié’mﬂ Notice Period Wulfgiuditldnuunaluiudivi
S’]EJﬂ’]iG]’JEJ o
afls Ustmdnnisersariiansanlylld Notice Period ﬂvLéﬂ,uﬂimwﬂawuiamamWﬂamLwaﬂwa A9t AU
agiunaeiilavesusvninns

”Luﬂizulmmaulsumwmwwmim‘wum Ustmdan1sveanuansfivsliviollldiaieslousmsany
Lamamwmawfﬂmmﬂﬂamuuamwmaqmewa IngagAiafiasslovivosfiomiamulagsiy
Juddny

v

N2NUIMU feeder fund uae fund of funds ienawuuatemeinisld notice period US¥NIANTS
aansnazinsanaiiunisiiaenndesiunsmudatendla

UazIBEANUIAY : -
WATUNTUIBAUNLUIEAIUY (redemption gate) :
nesusIIIY
waunsveAuitsamulidind1¥esas : 5.00 vesadminddugrsvonowuT
Tngusenianisazldinaunisviehumizsasuliiiy : 7 Twins
Tunnsaurian : 30 u

SNUALLDUALNULAY :

Uitniamsenafinnsanldnistmuamaunisvefuniieammu (Redemption Gate) Iflanznsdidi
Winanunsallaiund viieusziiivinaniunisalenaazliung lneuigndnnisaiionsanainiadusiieg
MAgtes Toun Januduriulunaindorieninddy, danmAaesreinaInanaiaInnzun, anm
ABIvDINeIURnUNG, anwadesvasnesuliidenadesiuuiinunisldaeuveanomu, innsldnou
Haung, mmmﬂaaaumm’n Redemption Gate fifviunly viietadedue finsenuanimpaedves
waﬂmwwﬂaqmawu Wl Usendanserafiansanld | Redemption Gate Funnsaiuluusiag T
msfisinsliiedasdied LLavmmsammmuauiﬂJLwamﬁnamumimwluﬂﬂmma Gate Threshold ¢
1unsmm3wmmmmmummuimwamyamumsmmlmﬂﬂmms Gate Threshold lunsalfisnan
Redemption Gate aﬂ%t.awwﬁuﬁwma%aﬁmaimﬁé’mhusuawam%amwu’wawuam%mmﬂ@wu
L‘VlEJ‘Uﬂ‘USJaﬂ’1‘1/|iWEJﬂUﬂ%ﬁVN%NWUENﬂENVI‘UNmLM’]ﬂUMi@M’]ﬂﬂ’J’] Gate Threshold 7iu3swmannis
R i wyavLaEJmﬁﬂwsmmmﬂulﬂmmﬁwuswammsm‘wum
‘Uswammsavwmimﬂmumaﬁmﬁmjaﬂwmaawumm Redemption Gate tnemsiadunudndiu
(Ero rata basis) GummmsueﬁaﬂwmaawmLLavaULUaawmaawuaaﬂ a1 Juiilldl Redemption Gate
sl mmswaﬂwmaawuuavauLﬂaawmaawuaaﬂmwmaauu vsEninnisazthluvinsens

s[,‘lJ’J‘LWﬁﬂ?iﬂﬂlﬂi’mﬂUﬂ']ﬁﬂiU‘?IE]ﬂ‘UWu’JEJaﬂ%uLLa‘”ﬂ‘UL‘UaEJU%U’JEJaﬂ%uaaﬂI%ZJGﬁNﬂ@ﬂ’Ju (pro rata
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basis) Imsﬂmmimmmuﬂawawaammiwaﬂwmaawuuavamﬂaawmaawuaaﬂ WIOUIEM
fmmsﬁmLﬂsﬂ,‘wumiaﬂLaﬂmaﬁmjaﬂwmaawuLLava‘ULﬂaawmaawuaaﬂmwmaamﬂma
mhgamuiddndsiananle LLavmwamﬂ13611amauammvuwamamammaamuwﬂﬂuumml‘iﬂu
NfRANTaN LLav/mamauimaqmm fAedestunisldiedesiio Redemption Gate TuSuvinisiu
Wil Uiiﬂ%‘ﬂ@ﬂ’]iﬂam’mﬁ%ﬁ%%”L‘UaEJ‘LJLL‘UaﬁLLu’J%NmSmLuuﬂ’ﬁi‘“ﬁ’l’mmwﬂ Redemption Gate
léun nsenidn Redemption Gate feusvarnaiiruun vensliiasesdioduuny Redemption
Gate ( mu)Iuﬂsmm"l,ma’]miaszmvﬂmSﬂwuwawﬂumwmadm U3tndnnisenavzenidndd
mamwmaaqmLLava‘Ulfdaawmaaﬂmaaﬂwwmmmasﬂuiwmi wazuddligfevieamuiign
sml,aﬂmaﬂmaimnm
ails Uswammiavmﬂ’]iiwaﬂwmaawuuavauLﬂaawmaawuaaﬂlumu Redemption Gate
mmwmiwaﬂwmaawu u aummﬁmjaﬂwmaawu LarURinmsveRnuAvETiarSuToRy
mhgamuvideduasumeamuiunit Redemption Gate sz AlHLs )
USENIAN13019N915aMLA Redemption Gate uaw Gate Period Tunmagasauanansiuls ua
Redemption Gate aglalsicnd1 Redemption Gate Fusich way Gate Period 9¥liiinnninszdumnu
fsgylillasenis
memmisuamauammvﬂiumesaamamw Gate Threshold mufiuemdanisiiuauais Tneay
Usuanlaisichndn Redemption Gate Fugtc itszylulassnig Wi eandunisnsAwandulumi
fustmdanistiviun
dlefinsld Redemption Gate Ustmdansazudsliifionieamuniulaglhidng
IuﬂsmmLaauléummnuwmmminmum Ustmdnnsveanudvsinlivielfietestiouivsniy
Lamamwmaquﬂlmmﬂﬂamummwmmmewa IngagAiatiasslovivesitioniteamulag iy
Juddny

neusIU feeder fund ua fund of funds Llenasyuuanemsiinsly redemption gate UFEMIANS

Agfiasanaiunmslvaenndesiunesmuiaienis
ez BuARUAY ; -

- MmshivenialiSuefunitamunumdisuliveasngasudideaniafideuisAuniieasyu
(suspension of dealings)

UIEnInANIsnausmaRnsaaniiunisidgegaliiu (Juing) : 5

w1128/ 39



a [ [ a = a o & -4 -4
naa e gluhn Famuiita Suuka Gaan dus

2. yag : UST-A
] 3 v & yu L QY
- LﬂSa\‘lllaﬂqiﬂqﬁuﬂi‘ﬂQaQnULﬂuﬁjiUﬂqizﬂﬂiﬂﬂqﬂ
' o A a1 & a o A o . . e
Asssuisunisveaunlidulumudsunansasseziaiiinivua (liquidity fee) :

namusUI

an3AsTIIieu liquidity fee TifuSovas (vasyarmgam) : 2.00

SNUALLDUANULAY :

lunsdliifflomheanuiimsnefumheanu viedunAsumieamuesnluiuhmstonsla Taed
yarRsuATosay 5 veyadmingdugnsuenau kduwansal usendaniserafnsssuileunis
Shwranmmaes (Liquidity Fee) lnludnaldiiufosas 2 vesyadvtivadyu
UigmdanmsagfinnsanBeniuesssudounmssnuanmades (Liquidity Fee) lngfndnnislunis
fasadulumuulavnsuazuimedivigniansimua fea wmsmmﬂﬂwamm et
Wur anmedowwemindduiinemuamu vieanmaarnveminddu vsetedudulafinsznuanin
ARDIvDMENNINGTINDMWUATL Imsmiwamﬂ15@1awmamﬂmmamaﬂivmmﬂfismfﬂmsuawmiamiaa
Way/viToaNNRgY Lia”/mamsﬂswL@mmn‘fj%smLﬂfmimLi/i'ii/immsmmvl,mLwa‘Li/immsamLuumﬂm
elunauazienly o ﬁuﬁu‘vuuﬂ
UsdndannsveanudviiinsdSuiitavieandnsn Liquidity Fee Mienifiuads Tneuudialdlsiiugns
guanfirmualilulasins way/vieusudiuszduyarnmsefumbeamuniedunasueen
LLa‘“/‘ViSEJ‘UanﬂhJLﬂ‘ui""c’J‘”L’Jﬁ’iﬂﬁﬂ@ﬂi@ﬂiﬁﬂ’maﬂmu%ﬁ]”Li‘c’,lﬂLﬂ‘UmﬁiiiﬂLu&uulﬂmm%Ui‘HViﬂﬂﬂ’ﬁ
WAUALATT Iﬂ&iuswwmswquLwai/mnulszimsuawmwﬁmms warlumifsdotuududoyanasmusm
viorumMsteImsduiiuitninnisiiun
UiTniamsveanuansiizimuaeaziBeandninas way/vieltouly uazdna Liquidity Fee 7
uanshaiunusEEznaNsiensesitEamuU kay/vieyarmseRumeauvEeduAeumie
aaueanlsd neuiEndnnise1aieniiu Liquidity Fee Lmﬂmaﬂulé’ﬂmmavauvmmﬂmﬂsamau ey
maamuammvuwaua%wmsiawiuvmsuumiﬂﬁﬂumswmsm uaz/v3ednalaeine Mineades
Funstiiaestle Liquidity Fee TuSuvnsthild il Guann Liquidity Fee fiBeniiuldazinduin
NoIWU
Tunsdifisinstiatestle Liquidity Fee & Usdndamisanansaieniiu Liquidity Fee iiaifinannms
Uswamwswsiaua‘viﬁmEiamsmimu’ammvwaumwﬂuﬂwsﬁzjaﬁznwawsawamawuim (Swing
Pricing) maﬂmwm’iﬁisuLusizimiezjmnsii/imaamumavmumwﬂumiﬁnamawswaaummﬂawu
533 (Anti-dilution - ADLS) LLavmmsaI‘zmmuLﬂiawammimmLamamwmaﬂauim
agdlsfiony mﬂmmamaummﬂsvmﬂL‘wamsi,mwaﬂsvi/mimawm%mmuﬂumaamwawuwm
asasulunemusialy Lﬂiamaulmlmmmﬂi“mﬂLi/iaammama‘umes[:vmmviuu.mamﬂm
1unsmvmLﬂaulsummmwinamﬂ’iimmm Ustndnnsveanidviaiieslivioliiateseusmsny
Aosanmedestifldmnnomuiianmedeadivme lasasmidssslonivesfomioamulass
Juddny
neausan feeder fund uag fund of funds iilenasulaenisiinisld liquidity fee UTEMTAnTsaz
f1sanaiunisliaenndesiunamulatenis
UazIBuANLIAY : -

n1sUsuyaAmInddugnaiiegasnisauiniazioudunulunstevieningauvanamnusan (swing
pricing) :

nawusIMIY
dnsngegaliiiufosas : 2.00 veyarwigamu
ﬁ%ﬂagﬂﬁﬁa : Full swing pricing , Partial swing pricing

= a a
IYATLDYUALNULAA : %1 29 /39
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ﬂmwumf\mmiﬂiwammwaauawﬁmEJamﬂwsﬂmmwavmumuwﬂumisﬁamwswsaummﬂmm
591 (Swing Pricing) mmwammiavwmsmﬂiwammmsJawummumsmmmwm%amwma
amumaimvwaumumLLavﬂﬂfumsmﬂmiezjasmamwsammﬂawu Imawaﬂmﬂumiwmimmu
iﬂmu‘tﬂ,amaLLavLmewmwmmmimmm m'«avwmimmﬂﬂa%mm Pfeades Teun ol
aa@mﬂaaauamammamm ﬂaﬂmuEJamamamsawﬁiua@mwmmamamwmmammm
ﬂmmuaammﬂaaauammaaamsﬁaawﬁimummﬂmmumwamw Threshold firtuue, § bid - ask
spread 1/|LiJaauu‘daﬂﬂmﬂmsﬁaamsm‘waau mmmmwumuiummm%amamwaau AANRT e
n$wdauilanmaaesiianatainund, finisdeviensndauluysunamnn, mmmimaummwamvmma
AuyLLar AT 8e N0V ma‘ﬂa%mﬂ,wﬂivw‘uamwmawamaﬂwswawﬂawuaqm Wt U3
fmﬂmmwmsmﬂﬁusuaaﬂaﬂsvmmmimsﬂmammiwuaa WA/ VreaNNAgIU Way/MienTUTHIiiu
mﬂ{]a%wLﬂmsuaﬂmmmmmwﬂmmmmmLuumﬂmmdunmLLavLﬂauTﬂJ o Gumvuue] Tngus e
SannsaglREnnslansnsuils el

1. miﬂi‘umam‘mm&Jamnwnmummsmmam%amwmaawuawﬁ (Full Swing Pricing) #3©

2. mi‘di‘umam‘mm&Jaﬂﬂnumwwu’mmmswﬂawuuuam%amwm&Jaﬂﬂnuaﬂnﬁ (Partial Swing Pricing)
Imsmswmmmifﬂu‘tJi‘ua,Jamazjasmwmaaw‘tﬂ,mummssnasmamﬂimmmwaLLauﬁmwmwamum
spglentiamuIeINeYu Wil 51sJavLaamammmmLﬂulﬂmmswuwmmmim‘wum

il UTnSamsenaRsaly Swing Pricing LLmmfmﬂulé’lmmavwmmﬂmmaamau
Utndan1sveanudniviezusuifiuvieansns Swing Factor 7iAUase limuiiussmdanisiiiuaumis
%ﬂ%ﬂiuL‘mﬂ,mmuamwmammwmﬂmﬂms u,amaamuamsmmuwauaﬁummnsaawuwmmmmhj
Tunsfiarsan LLau/mamauiﬂLimmm Fdetestunsliedesile Swing Pricing Tufuvimsi
memmwamauammummﬁjwmaawummiumealfum’mLsznLﬂusamwmaawﬂmum
msiifinisldiesesiio Swing Pricing LLaumwmmimmsJaMa%maaﬂmmﬂm’;hﬂ%ﬂumiwmsm
LLau/mamau‘Lamaamm fdetosnsléiedesile Swing Pricing Tufuvhmsiiy e U3tmdanisve
ﬁﬂ’mﬂ‘ﬂﬁﬂ%“’iuLUaEJULLIJanimLuumﬂﬂ‘?] wlmmmumamamau‘lﬂﬂu,a'mmmmmﬂumﬂﬁu
\A3@3il0 Swing Pricing Tufurhnst meﬂmwaaﬂmﬂgmﬁuﬂm‘fzjam’mamuwmmmamamu
mamummsuulummiaLiaﬂm‘uwulmLLavmamwawmaaqwuwmivmamﬁﬂwLismmuhﬂmuululmu
NFIRATIVIIAIY

Ustdamsaglaly Swing Pricing w3eufu Anti-dilution levies — ADL wianansalduuedesiiely
MIUSmsaudssan maaesduls

Iuﬂszﬁvﬁwfaiaulsqummﬁu%ﬁm%’mﬂﬁﬁmum U3smdnnsveanuansielinselildie3osiousmsay
desanmadesi] Aldmnnesuiianmadesiivme lnsaziilsislonivosffonhoamulaesy
Huddny

N2NUIU feeder fund wae fund of funds Wienawuuaienedinisly swing pricing US¥MIAN15aY
fa1sanaiunislvidenndesiunamulatenis

SNUALLDUANULAY : -

' o & . ] o v & L1 . e . .
mﬁiiuLutmmiﬁvaﬂn&mu’mamumﬁzmaumunﬂumssnmnemswaﬁu‘uaanamuﬂu (Anti-Dilution Levies
- ADLs) :

nayusINalY
ansngegaliiiufosas : 2.00 veyarmigamu

S19aZLDUALNULAY

U%ﬁ%ﬁﬂﬂﬁi@ﬂﬂﬂxﬁ%ﬂﬁmqL%‘EJF]Lﬁ“Uﬂ"]ﬁiiiJLﬁﬂﬂﬂﬂi%ﬁlmEJWHI”JSaﬂnuﬁﬂﬁﬁauﬁunﬂimﬁ%mﬂ?J
niNgAuveaneaus (Anti - Dilution Levies - ADLs) Il Inedindnnislunisiansanduluny
ulsUsuasumeiuITsamsiuun avazagneldngsuilou was/vSoussne was/vMisuuinig
Ugumaqmuﬂmu N.8.0. Lag/viseauInuuIEnInn1samu waz/MEovhenuiiilsunady sl s
f1%uUA ADLs factor Hag ADLs Threshold ﬁ]ummmﬁﬁmwLﬂmmaaﬂuamwmawmﬂawu Toun o
ausiusnulunanadouiensians, ANTNAGBIYDINAINATIFNTANAINANIEUNG, ANTNARDIVDS
nowuRiaUnd vieiRnwmmsaiduiviliAedunulunstevienindauveaneamuegsiifuddny vie
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‘U%&Jaﬂmmmkuamwmawamaﬂmwsmamuawu Imauswammsmawmmﬂmamaﬂsvmm
mimsﬂ,m‘uama%wmaﬂ LLav/maammm LLav/mamiiJivLmumﬂﬁwsmmmmmmmmmsamlm
L‘wai‘mmmiamLuumﬂmmﬂunmLLavanulsu U Gumvuuq

mu USTndanseriansanSeniuasssuiion ADLs La‘wwvaummssﬁaﬂmaimvmmmwum:uam
ﬁzjaﬂznwmaawuawﬁmmﬂawumaunwamwswaauawﬁmmmmﬂawummmumw
ADLsThreshold fiussmannsiviun mu iwaavLaamﬁmimmmLﬂuiﬂmmﬁwmwmmmimmm
TnguSEmdanisenafiansaniseniiiu ADLs ‘1/1memqﬂuiuLmamummimmﬂmmamau"Lm
USemdansiuua ADLs Threshold Imsima:uammiﬂu

1. mammsajwmaawmmvauLﬂaawmaawum 17NN :uammsmaﬂwmaawuuavauL‘Uaau
‘wmaawuaaﬂ Lag/930

2. mamms%wmaammmvauLﬂaawmaawum Uasnin uammimsﬂwuwaﬂmuavauLﬂaau
‘wmaawuaaﬂ FeusEmsanisenafiansansmun (1) wag (2) ‘Lusvmwmmulm

memmsmamauammUmmézja‘mmaawu‘msmauLﬂumaLsum’mmnLﬂusamwuwawﬂmum
msfsinsldiasesilo ADLs LLauuwmmmsmmaamenwmsamumﬂanhﬂsﬂummmsm Lag/950
mmmﬂ,fﬂlﬁmmm Pifeatesnisliiadasile ADLs TuSuhnisiu vl Usendanisveanudnifiazll
LﬂaauLLUaamimflLuum{Lm ‘vﬂ,mmLuumsmammﬂ,ﬂiﬂLLm‘mmwuamumﬁmmaama ADLs Tuu
st Lmeﬂmwaqﬂiwﬂg]w,éuﬂm%wmsawwwmmmamamwuamummsuuimmamaLssm
LﬂULﬂ‘ulmLLauswms%wmaawumﬁsumlefumnLismmuiulm‘uu Lildfunsdpassmiwasuuazve
amuaﬂnﬁmuuwammammsaqwuwﬂ%ummﬂﬁumswmsm waz/desnaulaBewingg Miedestiu
msldiasesilo ADLs Immmmiuu
U3t sveanuansfieziSuniiu ADLs mﬂwwmiwmwwmaaawuu,a auUaauwmsawum
‘VﬁmﬂEJﬂ‘Ll‘Vm’JElaﬂ‘l/l‘uLLauﬂ‘UL‘UaEJ‘LJ‘Vi‘u’JEJaﬂ‘V]‘LJE]EJﬂLWSQﬁﬂIﬂﬁjﬂiﬂudVlLﬂu ADLs Threshold 7iu3em
muuald smmuwwmmiﬁuaaa’auawamvwmimmwumamwmilﬁ&mLmJ ADLs fiumnansriuls way
maamuammvmammmwuLmﬂummaﬂmmawwvmmmiwmwwmaaawuLLavaULUaauwma
NIV mmnaﬂwuaaaawuLLavaULUaauwmsaqwuaaﬂiuﬂimmmﬂmmmemmwmmiav
mmmlm
il U3EMdannsveanudvisiorUsuiiumieansnst ADLs ASuniiu szamﬂsmwulumuamwaaa@m
seylilulasenis ImamwmmwummLmammuléwummwwms LLaﬂwuqaaﬁmumumaua
NOYUTIM vierumatewn B uiiuTIndnnsimun Tnersssuiion ADLs ASeniuiiazihngudin
neswu
oils UstmEansarlaly ADLs wauiu Swing Pricing wiianansald ADLs saufuiadesiielunsuims
PLEsEN NAaDEUlE
agh9lsfiny mi’mmamaummaﬂiuaqﬂL‘wausimeammumaawmammuﬂuwaawmaawuwm
Amwulunamusaly Lmamau"l,mlﬂu’maﬂﬁumﬂLwaaiwwamauLmuslwﬂmwul,mamﬂm
Iuﬂmlfmuaulsum:mmwwmimmm Uitndamsveanuivisiarliviolliiatesleuimeniy
Lamamwmaaauﬂlmmﬂﬂamummwmmmewa lngaganlsisUselovivesiioniisamulagsiy
Juddny

Na9U3U feeder fund waz fund of funds Lﬁ'aﬂamuﬂawmﬂﬁmﬂ%’ ADLs U38ndnn139g#iansan

aiunslvaenadesiunamulatenis
FIEaUBARUY : -

- nsfvuaReulvvSededfalunissuddeneAumiosamu
sveznaniifesudsdrathnsunisueRumiaeasmu (notice period) :
nasusIITIY

a

Wagtanilgamuianislanauniigasmuyariundt : 5.00 % vesarmsnddugns

¥ 14 a o o 1 ¥ <) [ o
TADIHAIUIWNANNITAUUNIULIAN : 3 JUNINTS

S92 DUALNULAY
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UssndnnsenafiansanlduazAmunaszeziaan Notice Period Tneiindnnistunisiansanduluany
ulsueuaruuImsiivdsndanisivun Tagazfiansanandadosineg Afeatos lud nsUsediu
ANNAGDIVBINBIUTII, ANWARBIVDINAN, \Aamnnsaiduiionadinansynuivanmagesluns
Fovemingauresnamuesaiituddny ‘ma{]a'«aEJa‘tﬂ,m‘mﬂsvwUam‘wmawamaﬂmwwﬂmmawu
T,ma‘uswmmwimammmﬂmamaﬂsvmmmimdmamamwma LA/ M30FUNAZIL LAY/ W30S
Usvmumﬂ‘fjaawLﬂﬂamaamemmsamﬂmLwaiwmmsammumsmsluL’JmLLavLﬂaquU o Gumvuue]
Wi Uitmdansenaiiansanimun Notice Period 1/1Lmﬂmqﬂui‘uLLmavaummimmﬂmmaamau"l,m
UitmianmsveanuansiagUiuifiuvidean Notice Period lénuiiuisndanaiiuauens Segufuiiia
laiifiu Notice Period geanditmualilulasenis laguigninnisaziUawemaiuledvesuigndanig
LLavsl,wmaaW’ma'sumauaﬂawmsm mamumq%aaaummmmmimmm

il Weminnsereafinsantd Notice Period Saufuiedosdu 1¥un Liquidity Fee, Swing Pricing,
ADLs, Redemption Gate, Suspension of Dealings, Side Pocket LLaz/maLﬂiamaauﬂ 19 Tngusen
JansveanuansiasfuRduddsiildain Notice Period rudeafumdsildnannilufudivi
3IAIAY o
ofls Ustminnservazfinnsanlalld Notice Period Aldlunsdifinesusnianmagoafisane visil Tu
agiunaeNtiaveuIeInNIs

Iuﬂsmmuauisummnuwmmmimmm tndnnsveanuaniingliviolildieiosde iy
Aesanmedesifldmnnomuianmagoaiime lngagandsisUselovivesiioniisamulagsiy
Judneny

93U feeder fund uag fund of funds Wienesuuaeneiinisly notice period USENIANTT
ansnaginsanafiunsiidenadesiunsamulatensla

swazBeaiiuGa : -
WATUATTUIEAUNLIERNU (redemption gate) :
nesusIMIIY
wnunsYIERuitsasulisnddesas : 5.00 vesyarINGaugrsveIneI LI
Tnsusendnnsazldinarunisvrsfumizeamulitiu : 7 Twinis
Tunnsauiian : 30 Tu

S19aZLDUALNULAY

USEndamsenafiansanismsimuamaunsueRuiieau (Redemption Gate) IFanznsdi
aaanunsalliun® viiedsvliudaaunsalenaaghiung Tnou3snianisay ghsunndadunngeg
fiilendos laud fanufumulusaedeneninddy, anmedesweinainanasainamizund, anm
AdsvpsNeuUinUNG, anwadesvesnesulidenadesiuuiinunisldasuveinomu, innisldasu
NaUNA, Lﬂmmﬂmaummmﬂ Redemption Gate fifvualy vietladudue finsznuaninadeves
waﬂmwwmawuawu Wi Ustvdmnsenafinsanld | Redemption Gate FunnsneiuluusiayTurii
msiifinslfiedosion u,aummmmvmmqauisuLwauwamumimﬂummma Gate Threshold 1§
IuﬂﬁmmiwwmimmmanulmLwamﬁuamummﬂuﬂﬂmma Gate Threshold lunsalfisndm
Redemp’uon Gate ﬁ]ﬂsm,awwu’gummssaamEﬂ,mwammwamamsnamawuwawuawﬁmamawu
mEJ‘Uﬂuuammwaauawamwmmaaﬂaamummmmumamnmw Gate Threshold fiu3emannis
R ol 'iﬂ*aauLaamﬁmimmmwulﬂmmawmwwm'imvmm
mwammsm‘wmmwmwumﬁm'ﬁwamwm&Jaqwumu Redemption Gate lnen1sidssudndiu
Ero rata basis) ﬁuaqmam%amuwmaawuuauamﬂaawmaaamuaaﬂ au Juiild Redemption Gate
il maaawnaﬂwmaawmmuauLﬂaawmaawuaaﬂmuwmaauu UsEndInnisaztluvingens
Iu’gummimwﬁ’mﬂumaﬁwamwmEJaqwuLLauaULUaawmaawuaaﬂimmmmmu (pro rata
basis) ImEJ"LaJaJmiﬁmmmuﬂawawENmaaawmwmaawmmuauLUa&quwawuaaﬂ IoUTEN
mmiawLﬂﬂimmﬁaﬂl,aﬂmaﬁwaﬂ‘uwm&JaamuLLauaULﬂaawmaawuaaﬂmuwmaamﬂmaa
muwawuwaqmaqmnmﬂm Ll,aumwwmiﬁuaaa’guammmuwammawmaawuwﬂﬁuumﬂﬁﬁu
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NFAANTAN LLav/mamau’lmiaqmm Aedosiunslfieesile Redemption Gate lufurhmsiu
Wil inmmmimaamuawamvLﬂasmwdmLmeﬂmsmmumisvmwmsm Redemption Gate
léun nsenLdn Redemption Gate feuszoznanfifvun vonsiiadesiioduuny Redemption
Gate ( m:u)1uasmw1mmmwm3%wmSﬂwmaaam’[,umummaal(ﬂ U3tninn1senaazenidndids
‘UWEJﬂ‘LJ‘Vi‘LJ’J‘EJ@G‘V]‘LJLLa"“ﬂ‘UL‘UaEJUMU’JEJaWIuaEJﬂMﬂmJﬂ%ﬂ’N@EJ'I‘LJi’]EJmi wazuddligievipamuiign
Eml,aﬁmaﬂmimmm
ails Uswa]mmiavmmiiwaﬂwmaawuuﬁvauLﬂaawmaawuaaﬂlumu Redemption Gate
mmwmiwaﬂwmaawu ] aummiiwaﬂwmaaqm LarUItndnnsueanAvETarsuTary
mheamuvideduasumeamuiunit Redemption Gate usznAlHls
USemdnn1se1afiansanimun Redemption Gate uay Gate Period Tuusazadauansnaiils us
Redemption Gate aglaif-1n31 Redemption Gate Fusch wa Gate Period a¥ldinnninszaumay
fsgylillasenis

inmmmsmamauammvﬂwL‘wmmaamamw Gate Threshold mufiuTEndnnsifuannis lneas
Usuanlasichndt Redemption Gate Fustc itszylulassng el MeaviBenisnsmuaniulunnis
fustmdanistiviun
dlefinsly Redemption Gate Ustmdnnsazudsliifionieamuniulaglidnd
Iummmmﬂmmmmwmmimmm Uismdnmsveanudvsiieslivdeliliedeslouimsniny
Lamamwmaquﬂlmmﬂﬂamummwmmmewa lngagandsisuselovivesiioniisamulag sy
Juddny

neusIU feeder fund ua fund of funds Llenasyuuanemsiinsly redemption gate UFEMIANS

gRnsananiunmsiiaenadesiunesulaienis
JeazBuaiianfa : -

- mshivenialiSuefunitamunumdisuliviessngasudideaniafideuisAuniieasyu
(suspension of dealings)

UIEnInAnIsnausaRnsaaniiunisidgegaliiu (Juins) : 5

3. Joee : UST-SSF
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- wnesflonsimualvidasuiduduanszalidne
ArsssuslauntsueAuiilidulumadsinantesseznaniitiviua (liquidity fee) :
nesusIITIY
ansAssIllen liquidity fee Tuiifiusanas (vasyarmgam) : 2.00

S19aZLDUALNULAY

Iuﬂﬁzﬁ;ﬁéﬁwmaamuﬁmimaﬁwﬁwamu vieduiAvumheasueenluiuhmsteels lasd
YarfAsesay 5 Yesyarminddugvsvainamu wdusnsal usenianisenafnasssuieunis
Shwanwages (Liquidity Fee) latudnsnldiiusovay 2 vesyarmilsamu
UiTninmsagiansanGenituamsssudeunssnumaninaaes (Liquidity Fee) Tnadlndnnislunis
ﬁﬁ]’]‘im%‘ﬁuiﬂGl’lll‘UIEJ“U’]EJLLﬁuLLuﬁWWﬁﬁU%ﬁWﬁ@miﬁ’mum %aﬁ]uﬂﬁmmwm{h%’wmf] fiAedes
Teun amwmamﬁuaqmwaauwﬂawuawu viieanmeaiaremingau viedadudulafinsznuanin
AdosvRImANNINSTne M UaY Im&J‘inmmmimﬁ]wmimﬂsﬁsﬂauaﬂiummmimsﬂmammiwuaa
WaE/MS0aUNATIY u,au/mamiﬂiumumrﬁj%Emmm‘ummemmmm"l,mLwa‘[mmmmmmumﬂm
melunanuaztiouly Gumuuuﬂ

UswammsmaamuamamuﬂiuLwam%aamé'mw Liquidity Fee #i3onifiuasa Imﬂ%“mﬁuiﬁlmﬁué’mm
gegnditmualilulasanis u,au/mafdifumemuuammimaﬂwmaaamumaamﬂaauaaﬂ
LLau/mmJiuamlmmuiumnmmiaamawmaawumuL'ﬁemLﬂumssiuLuauulmmwmwwmi
\IuaNA2T ImEmwmmﬂmuLU@Lmamanﬂ%maqmwmmi LLaﬂwmaammumuﬁuauaﬂawuim
viarnunstewnBuiivsEninnistiviun

U3tminn1sveanudniineimunseasBoavdninad uay/viedeuly uardns Liquidity Fee i
WANFINAUANNTEEE AN STDATOIVIUIYAIYY LLa“/‘wiammmimaﬂwmaawwiaauLﬂaawma
awuennls lneusendanseraSeniiu Liquidity Fee LLmﬂmmu"Lé‘LuLmavawumﬂmmaamau uay
maamuamamwmmammawm&Jawuwmumm‘iﬂumswmsm LLa”/mammau%Limmm fiAeados
funsiiesesiie L|qU|d|ty Fee TuSuvhnstuld wad Guann Liquidity Fee #iganifuldazinduid
oIy

Tuns@ifinsliedasdle Liquidity Fee § U3tvdnn1sanunsadeniiu Liquidity Fee dsiiuainnis
Uﬁummmwaauamamaamsﬂ'1iﬂwmmmamaumwﬂumwamamwaammﬂawmm (Swing
Pncmg) mamﬂwmmﬁﬁuLuammi%amsmmaaamumaymaumumuiuﬂﬁszjasuwEmiwaawuamawu
5711 (Anti-dilution — ADLs) wazannsalismiuiedesiovimsaudsanmadesduls

peslsAnnu mﬂmmamaummaﬂﬁumﬂLwamﬁmwammumqawmaLﬂmuﬂumwmﬂawuwm
Asaanulunaanusaly miamau"l,ﬂmmmﬂﬁuamLwaaiwmamauLmuslmawulmamﬂﬂ
Tunsddndeulumuiidemianistmun visminnsveanudvsilivielliedestiovimsniy
Lamamwwaaquﬂlmmﬂﬂamummwmaqme‘wa IngazAiatiasslonivosfioniisamulagsiy
Duddny

Na9U3U feeder fund wag fund of funds Lﬁaﬂamuﬂawwﬁmﬂ%’ liquidity fee US¥MIANT5aE
f1sanadunislvidenadesiunamulateni

JAZBUANLRL : -

nsusuyaAminddugriiegasnisauiniazioudunulun sy veningauvenamnusIm (swing
pricing) :

namusUIY
ansngegaliiiuiosas : 2.00 veayaAmIYAY
A835URHUR : Full swing pricing , Partial swing pricing
FNALLDYALNULAY :
ﬂamumﬂumiﬂimammwsauawﬁmaammsmmmmavmaumumﬂumiﬁnamamwaauﬁuamamu

a

534 (Swing Pricing) mmwamﬂﬁavwmimﬂiwamwmaaﬂmmmumimmmwm%m8‘14‘13;@4 /39
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awumaimvwaumwuLLavmlsumsmamsffzjamwswsammﬂawu Taeimannislunsiiansanitu
lﬂmu‘tﬂ,amaLLavLmeinwmmmimm@ szmavwmsmmﬂﬂa%mm Agdos loun neswudl
gonnslanougrsesnaseliles, ﬂawuu&Jamamamsawﬁiua@mwmmamamwmmammm
ﬂm‘vmuaa@mﬂaaaua‘v]ﬁmaaamajaawﬁimumm{lmmumwamw Threshold firtuue, § bid - ask
spread 1/|LiJaauuﬂaﬂﬂmnmsmamwi‘waau mﬂmmwumuiummm%amamwaau AANRT e
n$wdauianmasesiianatainund, finisdevensndauluysunann, mmmimaummwamvmma
AuyLLar AT 8Ue N0V ma‘ﬂa%au‘iwﬂivmamwmawawaﬂwswawﬂawuaqm Wt U3
fmmiawwmsmﬂﬁusuaaﬂa‘ljsvmmmimsﬂmama%wuaa WA/ VyeaNNAgIU Uay/MienTUTHIiiu
mﬂﬂawwLﬂmsuaﬂmmmmmmmlé‘[mmmsamLuumﬂmmdunmLLavLﬂaquU o vz Tneusom
SansaglREnnslansnsuils el
1. nﬁﬂiwamm’maﬂmmmummsmmam%mwmaawuawﬁ (Full Swing Pricing) #3©
2. mi‘tJiwam‘Vimsaﬂml,awwwgummiwﬂawuwamsﬁamwmaamnumnﬁ (Partial Swing Pricing)
ImauswammsaU‘Ui‘umamazjasmwmaawﬂmummssnasma‘mmﬂimmmiajaLLavmsmmwammu
myawawmaawwuamawu Vil iwsJaq,LaamﬁmimumLﬂulﬂmmﬁmwmmmim‘wum
il UEndaniserafiansantd Swing Pricing u,mmfmﬂulé‘lmmauaummﬂmmaamau
U3tndan1sveanudniviesusuifiuvieandns Swing Factor 7iAUase lemuiiussndanisiiiuaumis
%wvﬂsuL‘mﬂ,mmuamwmammvulﬁuimqms u,awuaamuaﬂnﬁmvu']ﬁuauamawmsawuwmmmmhj
Tunsfiarsan LLav/mamauiﬂLimmm Fdetestunisliiedesile Swing Pricing Tufurimsi
memmwaamuammumm%ﬁmaawummiuLﬂumalﬂjﬂi’mmLﬂuaamawmaawﬂmum
msiifinisldiesestio Swine Pricing LLauinammi%msJaMwmaawumﬂm’;hﬂ%ﬂumiwmsm
LLau/mamauIa]Liaqmm fdetosnsléiedesile Swing Pricing Tufurhmsiiy e U3tmdanisve
anuaﬂnﬁmimL‘LJasJuLLiJmmsmLuumﬂmG] wlmmmumamamau‘lﬂﬂu,a’mmwumﬂumﬂsu
\A3@3il0 Swing Pricing Tufuvinst LLQJ‘mﬂﬂWEJ‘ViaﬂUi’]ﬂg]’)’]L“Uﬂﬂ’]“Zja‘Vm’JEJﬁWl‘LJVN‘VIﬂJﬂWiEJUNﬂ’m
mamummsuulummiaLismm‘uwulmLLavsflstiezJawmaaqwuwmivmmﬁﬂwmeﬂuhﬂmuﬂﬂmu
NFIRATIVIIAIY
Uatdamsaglaly Swing Pricing w3aufu Anti-dilution levies — ADL wianansaldsuuedesiiely
MIUsmsaudssan maaesduls
IuﬂszﬁlﬁﬁwLﬁaulqmwuﬁu%ﬁmé’mﬂﬁﬁmuﬂ U3Tmdnnsveanuansielinselildie3osiousmsauy
\desanmnadesil Aldmnnesuiianimadesiivme lasaziilsdiselonivowffonhsamulaesy
Juddny
Na9U3U feeder fund waz fund of funds Lﬁaﬂamuﬂmamqﬁmﬂ% swing pricing US¥MAnN139y

farsaunaiunislviaenndesiunamulateni

SNUALLDUANULAY :

' o & ' = o v & v da e . .
ﬂqﬁiiilL‘LlElﬁJﬂ']i‘?JEWJ']EI‘W'N'JElaQﬂﬂﬂﬂ%%ﬂﬂﬁﬂﬂﬂiﬂﬂqi‘ﬂaﬂl']EWIiWElﬂ‘IJ“UENﬂaQV‘Iui'Qil (Anti-Dilution Levies
- ADLs) :

namuswY
ansngegaliiiudesas : 2.00 veayaAmIYAY

519D UALNULAL ;

U%ﬁw%’mmsmwvﬁmﬁmSﬁmLﬁwhﬁﬁmﬁsmmﬁ%amwu'asmwwﬁazﬁaué’unuiumi%amsJ
NINGAUVDINBWUTI (Anti - Dilution Levies - ADLs) 1¢i Inedinannistunisiansandulumy
uleuneuaruuIm iU Tndamstvun Tnsae zogmelingizidou uay/vieUsznia Lag/M3ouuInis
Ugumaaammm N.8.0. ag/Ys0au1ANUTENIANITAY LLau/mawmamummuwau a8l N3
fimun ADLs factor Wag ADLs Threshold ﬁ]uﬂ’mdm‘fjﬁ]ﬁlﬂwLﬂEJ’J“UE]\?ﬂUﬁﬂWWﬂaEN“UENﬂEN‘Vlu Toun 9
AUNULUAANATBYIINSIENS, ANNARBIBINANANTIANTANAIIINATEUNR, AN TMAGDITES
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NeIURAUNG mammwmmsmau‘mwﬂ‘wmmmwuiumwamamwaauﬁuamawuammuamﬂm kD)
‘U%EJaﬂmmmkuamwmawamaﬂmwwnamuawu Imauswammsmawmmﬂmamaﬂsvmm
mimsﬂ,m‘uama%wmaﬂ LLav/maammm LLav/mamiiJivLmumﬂﬁwsmmmmmmmmmsamlm
L‘wai‘mmmiamLuumﬂmmﬂunmLLavanulsu U Gumvuuq

mu USIndaniseriansanSeniuasssuiion ADLs mevaummssﬁaﬂmaimvnammwuaa:uam
ﬁzjasznwmaawuawﬁmmﬂawumaunwam‘mwaauawﬁmmmmﬂawummmumw
ADLsThreshold fiussmannsiiviun mu iwaavLaamﬁmimmmLﬂuiﬂmmﬁmwmmmimmm
TnguSEmdanisenafiansaniseniiiu ADLs ‘1/1memqﬂuiuLmamummimmﬂ?ﬂmmmau"Lm
USemdan1siuua ADLs Threshold Imsima:uammaiﬂu

1. mamms%wmaawmmvauLﬂaawmaawum 17NN mammsmaﬂwmaawuuavﬂuL‘Uaau
‘wmaawuaaﬂ Wag/930

2. mamms%wmaammmvauLﬂaawmaawum Uasnin uammimsﬂwuwaﬂmuavauLﬂaau
‘wmaawuaaﬂ FeusEmsanisenafiansansmun (1) wag (2) ‘Lusmwmmulm

memmwamauammUmmeﬁwmaawuwmauLﬂumalfum’mvmLﬂusamwmaawﬂmum
msfsinsldiadesilo ADLs LLavuwmmmsavmaamwmsamumﬂm’;hﬂsﬂumiwmsm Lag/950
mmmﬂ,ﬂlﬁmmaﬂ Pfeateinisliiadasiie ADLs TuSuhnisiu vl Wsendanisveanudnifiazll
LﬂaauLLUa&mimLuumﬁm wimmmumsmamauiﬂlﬂLLm‘mmmmamumﬁmmama ADLs Tuu
st meﬂmwamimgmLﬁtﬁﬂm%wmsamwwmmmawmwuamummsuulummsaLssm
LmJLﬂ‘ulmLLauswmsajwmaawumﬁsumalfumnLismmuimlm‘uu Lildfunsdpassmieamuuazve
anuaﬂnﬁmuuwammammaawuwﬂsuummlsi’ﬂumswmim waz/desnaulaBewingg Miedesiu
msldiasesilo ADLs Imummiuu
U3TMannsveanuansfieziSuniiu ADLs mﬂmnmiwsmwwuaaaawuua amUaauwmaawum
mamaﬂwmaamuLLavaULUaswmaaﬂmaaﬂmeﬁiﬂmﬁimummu ADLs Threshold 7iu3em
uuald saum‘uwmmmiﬁuaamuawﬁmvwmimmwumamwmmaﬂmu ADLs fiumnansriuls way
maamuammvmammmquLmﬂummaﬂmmawwvmsmvmﬂmwwwmaaawuuavmtﬂaauwma
NIV maﬁmsﬂuﬁmaaawuu,azauLUasJuwmaaqwuaaﬂiuﬂimmmﬂmmmemmwmmim
mmmlm
il U3EMdannsveanudvisiorUsuiiumieansnst ADLs ASuniiu mmﬂsumﬂumuamwawm
seylilulasenis Iﬂ&JUi‘lﬁif]‘-\]ﬂmiﬁ]uLﬂ(51LNEJWNL’JUl"?JG]‘U@GUSHWﬁ]@mS LLaﬂwuqaaﬁmumumaua
NOYUTIM viorumatewn B uiiusEninnsimun Tnersssuiiion ADLs AZeniuiazihngudi
nesu
oils UstmEansarlaly ADLs wiauiu Swing Pricing wiianansald ADLs saufuindesiielunsuims
PLABEN NAEDE Ul
aghslsfiny mﬂﬁzﬂmmuaummaﬂiyamL‘wamimeammumaawawmmuﬂuwawuwawumq
Amwulunamusaly Lmamau"l,mlm*mmﬂﬁumﬂLwaaiwwamauLmuslwﬂmwul,mamﬂm
Iuﬂmlfml,aaulsumm/mwwmimvmm Uitndamsveanuivisinrliviolliiadesdleuimeni
Lamamwmaaauﬂimmﬂﬂamummwmaqmewa lngaganlsisUselovivesiioniisamulagsiy
Juddny

Na9U3U feeder fund wag fund of funds Lﬁ'aﬂamuﬂmwwﬁmﬂ%’ ADLs U3E1dnn139g#iansaNn

aiunslvaenadesiunamulatenis
FIUaUBARIY : -

- nsfvuaReulvFadednfalunissuddeneAumiosamu
sveznaniifesudsdrathnsunisuneRumtaeasmu (notice period) :
nasnusIITIY

a

Wagtanilgamuianislanauniieasmuyariundt : 5.00 % vesarmsngduans

9

¥ b4 a o o 1 ¥ <) [ o
TADIHIIUIWNANNITAUUNIULIAN : 3 JUNINTS
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SUALLDUANULAY :

viendanisenafiarsanliuazimunszeziian Notice Period Tnefindnnistunisiansaniduluaiu
Uleveuaziunsivasndnnisnue Tagaziiansanandadosingeg fAedes Toun nsUsadu
ANTNAGBIYDINBINUTIN, ANNARBIVDINAW, \Aamnnsaiduiionadinansynuivanmagesluns
‘?I’e]‘lﬂEJ‘1/|§WEJE1U‘UENﬂ’eN‘V|‘u’eJEJN%J‘UEJmmU ‘ma{]a'«aEJa‘tﬂ,m‘mﬂsvmUam‘wmawamaﬂmwwﬂmmawu
Ima‘uswmmﬂwimammmﬂmamaﬂsvmmmimaimamamwma LA/ M50FUNAZ Y LAY/ W3OS
US‘“L@Jumﬂ‘ij‘UEJ‘VlLﬂEJ’J‘U’e]ﬂLiﬂ’]%ﬁWﬂﬂSﬂVlﬂﬂL‘W’e]s[,ﬁmﬂﬂiaﬂ’]L‘uumiﬂﬁ‘&ﬂ‘ulflmLLﬁ“’Lﬂ’e]‘LJI‘?J o sumvuue]
Wil Ustmdnnserafiansanivua Notice Period 1/1Lmﬂmqﬂui‘uLmavaummimmﬂmmaamau"l,m
U3tminn1sveanuansinsusuiiundean Notice Period ldmuiiuemdnnisidiuauais Teasusuidiu
laiifiu Notice Period geanditmualilulasinis laguigninnsaziUawemaiuledvesuigndanig
LLazSmeaaW'gua'sumauaﬂawmsm mamumq%aﬂaummwmmmimmm

o U3mdansanafiansanld Notice Period $afuieiosdy 1éur Liquidity Fee, Swing Pricing,
ADLs, Redemption Gate, Suspension of Dealings, Side Pocket LLaz/maLmaﬂuaauﬂ 19 Tngusen
JansveanuansiasfuRduddsiildain Notice Period udeafumdsildnannilufudivi
SN o
ol UTIdansenaazfiansanlalld Notice Period Aldlunsdiinesusmdanimadeaiioame sl u
agiunaeNtiaveIuTeMINNTS

Iuﬂsmmuauisummnuwmmmimmm Uitninnisveanuaniiarlivieliliiniosdiousmsany
Lamamwmaquﬂlmmﬂﬂamummwmmmewa lngagandsisuselovivesiioniisamulag sy
Huddey

naavusIu feeder fund waz fund of funds Weneawuualen1aiinisld notice period USENIANTT
ansavziinnsanadiunisliaenndesiunesulatenisla

swazBeauiany : -
WATUATTUIEAUNLIERNU (redemption gate) :
nesusIITIY
wnunsYIERuitsasulisnIndesas : 5.00 vesyarINGaugrsveIneI LI
Tnsusendnnsazldinarunisvrsfumizeamulitiu : 7 Twinis
Tunnsauiian : 30 Tu

S19a2LDUALNULAY

UEndansenafiansantsmsimuamaunsueAumiieau (Redemption Gate) IFanznsdi
aaanunsalliun® wiiedsvliudaaunisalenvaghiung Tnou3snianisay ghasunndadenngg
fiilendos laud fanufumulusaedereninddy, anmeadeweinainanasainamzund, anm
AdBvpINeIuUnUNG, anwadesvesnesulidenadesiuuiinunisldasuveinomu, innisldasu
NAUN, Lﬂmﬂ']{lmaummm'] Redemption Gate fifvualy vietladudue finsznuaninadeves
Maﬂmwwmawuawu Wi Ustvdmnsenafiansanld | Redemption Gate FunnsnetuluusiagTurii
msfifinslfindosion u,aua']mmﬂ'muﬂmuisuLwauwamumimﬂmﬂmma Gate Threshold 1§
IuﬂmmiwwmimmmLaaulsuLwauwamummﬂuﬂﬂmma Gate Threshold lunsalfisndm
Redemp’uon Gate anﬂmawwnummséuamEﬂ,wammmaquam%a‘mwmaawuawﬁmamawu
mEJUﬂuuammwaauammwmmaaﬂawummmeumau'mmw Gate Threshold fiusemannis
v i iwauLaamﬁmimmmwﬂﬂmma‘wmwwm‘smvmm
mwammsm‘wmimmwumﬁm'ﬁmamwmaaqwumu Redemption Gate lnen1sidssudndiu
Ero rata basis) Euaqmamsaamuwmaawuuauamﬂaaummaawuaaﬂ au Juiild Redemption Gate
il maaiwaﬂwmaawmmuauLﬂaswmaawuaaﬂmuwmaauu UsEndIpnisaztluvingens
‘LmummmmwﬁmﬂumaqawamwmEjawmLLauaULﬂaawmaawuaaﬂimmmmmu (pro rata
basis) ImstmmaammmuﬂawaasuanmmiwaﬂwmaawmmuauLUa&me&Jawuaaﬂ I0UTEN
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fmmsawLﬂﬂlmmiamaﬂmmswaﬂwmammLLava‘ULﬂaawmaamuaaﬂmwmaamﬂwaa
mhgamuiddidsiananle LLavmwamm3ﬁuaam‘ua‘v]ﬁmvuwamamamuwawuwﬂﬂuummlﬁiﬂu
N5AANTaN LLﬁ"“/‘MiEJG]@ﬁHIQLi’eNM'N"’] fiRedostunisiiiadesiio Redemption Gate Tuswimsti
i inmmmimaamuammvLﬂasmusdaaLLmﬂmmimmumisvwmmsm Redemption Gate
ldun nsunLdn Redemption Gate feuszoznafifvun vonsiiadesiioduuny Redemption
Gate ( mu)Iuﬂsmwima’]miasmvmmmwmaawﬂumwmadm U3tninn1senaazenidndds
sznaﬂwmaaqmuavavLﬂaawmaawuaaﬂwwmmmﬂaﬁl‘uiwmi wazuddligfevieamuiign
sml,aﬂmmimimmw
ails UswmmmiavmmiiwaﬂwmaawmmvauLﬂaawmaawuaaﬂlumu Redemption Gate
mmwmimﬁaﬂwmaawu o JuvhnssuBerumbheammu LarUITMdnnsueanAvETiarsuTary
mhgamuvieduasumeamuiunit Redemption Gate usznAlHls
Ustmdanisenaiansanivua Redemption Gate wag Gate Period Tuusazadauansnaiile us
Redemption Gate aglaif-1n31 Redemption Gate Fudch wa Gate Period a¥ldinnninszaumay
fsgylillasenis
inwmwamauammvﬂwL‘wmmaamamw Gate Threshold mufiuEndnnsifuaunis lneae
Usuanlaisichndn Redemption Gate Fuscitseylulasems sl TeasBenisnssuandulunuis
fiussmdanisrvun
dlefinsly Redemption Gate Ustmdansazudsliiiionieamuniulaglidnd
IuﬂsmmNaulsummnuwmmﬂ’ﬁmmm Uitmdnmsveanudvsiieslivdeliliiedestlouimsniny
Aesanmedesiifldmnnomuianmagoaiiome lngagandsisuselovivesiioniisamulag sy
Juddny

neusIU feeder fund ua fund of funds Llenasyuuanemsiinsly redemption gate UFEMIANS

Agfasanaiunmsivaenndesiunesmuiaienis
S1UAZBYALRLRAL : -

- mshivenialiSuefuniteamunumdisuliviessngasudidaniafdeuisAuniteasyu
(suspension of dealings)

UIEnInanIsnausaunsaaniiunisidgegaliiu (Juinig) : 5
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10. AMuuAa1tUNITAUINLAZNTUTINANARTMSHERUENS YAAUIEAULALIIATVUIEAIY :

9 u

Auuaely : 2 Yuviinig
wazdsznanigly : 3 Tusinng

LRANE

nesuiinsamulunemusissemeaniinartininUssmalneyszana 6 - 7 Flue Fanesunuiinnsusenia NAV anelu
Tui T+2 Fuiilvinemuvesinedosdiuin NAV ety T+2 Juviinis uwasdsenie NAV aglu T+3 Juviinis

SIUALLDUALNULAY :

Uaa. ﬁ]”mmmmammwaauawﬁsuamawuswmwaﬂmmsmLLavaﬁmswmuﬂmuﬂmvﬂiimms n.a.0. Usznanivua Tuns
mmmuamsmssmawaﬂmwwsamwmimauamEﬂ,umms”wm vag.azlindnnslneiisuAesiulszniAguALuIEn
fmmiaamuﬁmvlmm'a'mmmjaumﬂmuﬂmuﬂmvﬂsimms n.a.0.
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