o o

nilsdedyiudiuasudeyadidsy Factsheet

UOB ' |
Management

UsEnndnnindinnisnesu glod (Uszmalve) 31in Toya o Ui 5

o &

UNNUT 2567

P}

= IR A

(e usUNIANUGLIgviTadudow)

Y

naswudn gludia Inanaaswand Siiisu #ud 11 (UGLDC1Y1)

UTELAYNBINUTIN / NGUNBINUTIM FEAUANLLEL
° ﬂamuiamam/ﬂamuﬁammmuﬁmmL?iaqﬁﬂuuawmﬂmm | | 1 ‘ 2 | 3 | 4 6 ‘ 7 | 8 ‘ oY
® nau Miscellaneous Lﬁaaﬂwuﬂawqﬁauﬁnqga

amulunsIasNu As1asull wag/Mieninddunadion

ulBUIBUaZNAYYIENITANLU Tnefdndrunsamulunsiansyuidesndt 80 % ves NAV

o il 1: amulussiasuivislulsswanas/miosUsena sauiunsdulssann Sevag 95.00

§19.99.90 903 Nav lag Tudud 1 nesuavamuludyandevivarmi lneliingUsvashiie

9
£

Hosfumnuidssandasuaniuasuiesiuau (FX Hedging) aghslsi lunsdifiannisallaiund VN Ul
newuetafiasantiesiunmdssunasidadianisnesu uazerauiudsunagrdiieatu Tusanzfeunesnu 13 §uinu 2566
nsvhdatenedmiinding weliussgingusrasdnisammu uisudu class Lifinsuds Class
o il 2 neswuazuliuamuUsTNm Sosaz 0.10 fa 5.00 ves Navifteawuludnya,ieus ulsvismsseiiutuea Mﬂlwl
drmth Afnsiienaneuunuddetusediumavesduningé1sds e SPDR Gold Shares ETF ongneu L Yo 11 e
uenanil nasyuenafiarsanasuly Derivatives ilaifiudszAnEnmnsuimsnsasmu uazena i 191 oy
amu’l,uéi’zytyw%yamaéawﬁﬂLﬁm’]aqﬁummL?%mmﬂé”msmamﬂﬁau (FX Hedging) Imaﬂﬁuagﬁu
fALNTATeILIANIINDINY
° ﬁﬂawﬁ’msamul,wm%uﬁm (buy-and-hold) ﬁ”@m‘iﬂamusau TUBUUIMTNDIU
we 1y¥ns UTAsuna 13 funau 2566
wanssLiunuLaeduld indounds 5 JUFiu we My Ansns 13 SunAu 2566
Fesild i

%
v Ad o

Lifidwiddalosannamuldaansaiananisanduauld
WIEERTINaReULILTaINTNeYiuReuluNTInY

NanRUUVLYId TV IeaIninUssinndeyay Warrant

o
&

/Option Fadudnwazianiziarzasiiasdudmiunomuil

Tneang

oo v o AL
nansaLunugauvaawuutnuye (% #ed)

- myasulunaausnlilinisintu

YTD 3 fiou 6 WWiou 19 Lo . e
- namsaniuanuluefnveineausi Tladuddudula
NgmNu 5 - - - L
o nansaiiuaulusuian
fuiladn - - - - v e vy e
oL L s Tseduyase: 1asun1siusedain CAC
AnadelunguReIiu - 5 - -
ANURUHIUNDIYU - - - -
o o ado . .
ANMUNUNIUAT LTI 5 5 - - e tanuatut,
39 59 10U AAIARS
nosU - - - .
o ade
fuTladn 5 - - - .
L el “NamuaNINsaAnwILASole
Aadglungudeaniv 5 - - - e ‘
o VINTIANULALINTUANTINAE D
ANUNUNIUNDIY 5 5 - -

Ielundededvuatuiy”

www.uobam.co.th

ANUNURIUATTT IR . _ _ a



UGLDC1Y1

nsBontheasmu NSUEAUMNIEAMY

fuvhniste: sewietui-8 funneuzs6s Twihmsvesu: Lﬁ'aéuajﬂmqiﬂwmi
128791111%: 08:30 - 15:30 . naIvng: -

nstensausndusia: laisvun T A T B Lo g
nstendadaludush: laifmue I JEN N[ S

SLULIANNTSURUANVIOAY: T+5 Jurinnis
RN TS 18ASVIEAUY

e : vad.azaliunsiuderudnludlitesndt 2 Juvinis neuludugrenglasinis

AsssuflenfiSeniivanneausiu (% fellvesuanavzilew)

GRGPRHIRVIY gegalsiiiu Wiuesa
N5AANTS 1.07 0.486101
sauAlgae 5.35 0.625201
BN :

1. alddenuasadufisinisussnumsidosiumiingy
2. Uitmdnnsenafiasandsundasesssuieufiieniiivasuiielidenadesiunagnsie

Anlgarglunisusmsdnnis

Ndo =

3. lunsdiignsmanouunuiinemulasundvinalddeanidnsmaneuunuaieseUnvesutonu

a 1

FaludR USEndnnsveanudnsNazAnAsssutannsinnsiiuRnnilaUssananst) lagay

LiAudasesssudlsnnsdanissediiesiu sl dndansezudsdnniidenitivaisigie

whensudnase ndandinsawuaimaduledvesuienians

Asssuflenfieniivangiievias (% veardoue)

GRGPRHIRVIY gegalsiiiu Wiuada
158 2.00 e
ms$uieru gl gl
nsdudsumieamuidn 2.00 alei!
msduidsumisamueen Laidl Laidl
N3 leUNLIY 10 U #ie 500 #ig 10 U #iB 500 g
7AIBLABYDY 500 UiaE NIBLABYDY 500 I
NUBWA) :

1. nedlduasud vas.azlifnAsssudoanisve
2. U3gndan1senafinnsalasunlasansssulleufiGonifivasaiielidenadesiunagnswiaaildane

Tunisusmsannis

dnaudssianningaunasu

breakdown % NAV
1. Wustnsigunalne / anansuiifieenlneniniguialne 97.70
2. Option / Warrant 1.70

* Joyadanadunsaanisalnisaamu Jsens

Waguwlasla

HGIEAERE

Maximum Drawdown =
Recovering Period =
FX Hedging -
NI UABUNITAINY -
E]WEJLQ?EJ‘UE]W]?W&’WM% -

Yield to Maturity -

nsInassNsasuluisUsewme
country % NAV

Q’aaﬂmwms 5 JUAULSN

{oBnnsIans % NAV

N5IRATINTAMUANBUFUATIINRDD (%)

Tuusewe  national  international



UGLDC1Y1

Toyadu

T18aEBANTAY

dauil 1 nesvuiiulevivamulunsasviivay/vselun wag/vsensnanaifisunhRuhnnslulssmeauas/M3ersUsuna Tngavamuluns
o o oA A Qv o a v & . '

ansilndiduduanuungeiosglusuiuiianansnawuls (Investment Grade) wana1nil newnue1vamUluMLIe CIS YOINBINUTINATIAITUI

il Ingaramulunsansteiusiuiunsdudssanu fosag 95.00 fi1 99.90 vosyarmindduansvenamu lnedidwangliduamuludiul

a I Y 1 U £a a
wulsndusoay 100 VNYARANITNYAUGNTVDINDINUY

Uszanaunisasasuazdadunanaitazamuludiuvainsianmiuaz/msaduen

. INTIHANDUUNY Ruduuaz
JssS e e dadqunisamu .
R Dbl AR _ M TUATUDNENDU | WARBULVIU
uazRuawulagyszau . D vwe
(Uszana 1 U) namdnazldsu
S 100%
wnAnldanalunisdnmnnemulaeUszunu 0.60%
Rusupumioian1samu 99.40%
318az88AN1TAMY Uszanad 2.45% 100%
' P & A a & a I a 9770%
duil 1:: asannil wag/vseRushnyisensnansieuintuen
Wag/M38m 3181519138 Heluuseineuay/visesausewme

339359901 T81NN97 8 Front-end fee)

o w ! ¥ '

(1) vi¥nianszilawenesnnisamunardadiunisamuligamunsulundidednudiagdeyad Ay uazdiudeyanamusiuneunis

v U q

Lauamwmaamu

@ nemuendldlasuRuiuuazkanauununuiimaningld mngesnasiansvsesuimsinesyuamuliaunsatiseAutudy aendy 53U

NanaULNudUlanunnnasiulile

(3 viEndanmserlinaeidalunisdsunamindauiinmuniedadiunsamulddodoidunsiniuminmeldanunsaiiisiduias
aums Wesnwinaustlevivesipmuiuddy Taghivilnnudswomindaufiasuasuudadusgadidoddy Tneuitnes
firsanamulussasmisumy wae/vioduduanasmsisyliieiu fenasdnanaregnelinsounisamures  Uitvdans
TneUszanaumsshsmanuururasmsasiiamueaimadeuntadd vl nmadsuuasiinanneailigionsamulaildsy
NanDUWNLALSATITIUTzINUMTLY ag1lshnm Tunsdififinisdeundas dadrunsamuresiuamuludnd 1 szdwmaliiuamuly

a1 2 Wasukuasluaie

9199sUoyadnImanauLny (Yield) vosiustnssguralvesueny 1 U o Tuil 26 nanaw 2566



UGLDC1Y1

o

' =] a ' S A A v = ' o o a - ) P
d9Un 2 : Lwamumuwmaaﬂamu%LLmLﬂuamuﬂi:mm 7081z 0.10 29 5.00 maﬂ;ﬂammwaauqm%ﬂﬂamu LWE]aﬂVl‘lﬂ,Uﬁﬁylig’W‘U@slﬂEJ

a2t (Derivatives) U &ay1195usun (Warrant) WsodygroaUdu (Option) MHN15318MANDULNUSNBINUTEAUTIANVOIAUNTNED198

sgazdauazoulvvasdygyrsautunsedesusuriinasnuamu

SPDR Gold Shares ETF
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M Fusududaysyn
p8n31 144.00 159111131 216.00
1 180.00 (@nAIINNIT 20.00% Y58 LRNT Livaniiansan
17NN 20.00% nTursuaudayeyn)
ag/luyae 144.00 - 216.00 Wounin 144.00 #3831 216.00
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20.00% nTusuAudyQYn) 117131 20.00% N TUENAUS YY)
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3 180.00 (anaalaliiy 20.00% w5aLnuvulii o 2 v e
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» . ) NARNBULNUIINE YY1
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1AFUNINED198988 TurinnstaTuyi
nmsnilaneglutiesenivengdyyies
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1 Funsndoned)Usuanadannnan 100,000,000 .
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SuaUd Y
S1AFUNINED19D9 al JuRa1saN
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2 o e X . 4 100,000,000
1138 USULNTUINNNG1 20.00%4i848U 250,000 (veRmdy 0.25%)
AUTIAAUNTNGD19D 90 TUSHAUS YR
FIPAUNSNEDN19D9 A TUNITAUN
a v ey a w A 30% x |[153/180] - 1]
Aunsndonedausuanadlaisiy 20.00% 104.500.000

3 WelguAusIAEuUnsngenede o Ju 100,000,000 x 100,000,000 .
Susudye (nNnsaliiegesinanas (w3enmY 4.50%)
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FIPAUNSNGDN19D9 A TUNITAUN
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il WolgunusIAadunsngsnede o u 100,000,000 x 100,000,000 .
Buauden (nnTaliieg1931A7 -6.000.000 (WsofnLlu 6.00%)
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FIPAUNSNEDN19D9 A TUNITAUN
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auud: dnsuaniUieu o Juiaamu windu36.00 Um s 1 Avaa1sansy
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fat1eil 2. nsdlAIiUARARISANTY BaUA1AY WnlauAUAIRIULY
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asilBsuniag RUAULAZHANDULINY FURUAULAL
NANBULNU
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_ Rudy NANDUWVIUYALYE/NANDULVILRAINA YT NINUANBATUDNY
waniUaguEy . Tasenis*
. (1 2aUTUNSaI93UsUN (2)
ADAANIENTY (vm) (1)+(2)
N5 1
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HARBUWNUIALYE = 0.25% x 2,777,777.7800aa15d%5g .
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1) naAIRUY NANDULNUIINF YY1
. 4 s v ey Al a v 104,680,000
« o = PR x |An1siUagunUasvasdunsndanada) x [usu
AEAANTANTY oroReiu 4.68%)
. . visoAndu 4.
. x4 100,000,000 | _ 3096 x |[153.00/180.00] - 1| x 2,777,777.7800AA"5aSg °
wleATuD
o e o um = 125,000.00 AoAATSAUSE = 125,000.00 x 37.44 = 4,680,000 U
Weuiumty
nsgin 4
um
HARDULNUIMNFYY

- PR x AMsidsunlamesduningsnds x Qudy
= 30% x ([216.00/180.00] — 1) x 2,777,777.78n0aan5an5y

= 166,666.67 @aami‘aw%’g = 166,666.67 x 37.44 = 6,240,000 U

106,240,000

(3aRndu 6.24%)

ASEIN 5

HANDUWNUIINFYY
= 0.25% x 2,777,777.78n08a158%55

=6,944.44 ﬂaaaﬁaﬁg = 6,944.44 x 37.44 = 260,000 UM

100,260,000

w3eRndu 0.26%)




UGLDC1Y1

Bl RuduuazHanauuny eI ATIGE
NARDULNY
Y2IDNI . ,
. R NANDUUNUBALYEY/NAADULNUIINA Y NMUALDATUDTY
uanaguRu , Tasenns*
) (1) 2aUTUNTDIDTUIUIN (2)
ADAANIEANTY (um) (1)+(2)
n3dift 1
100,240,000
HANDULVIUYALYE = 0.25% x 2,777,777.78R0aa158%3g .
(n3efAndu 0.24%)
=6,944.44 maamiaw%fg = 6,944.44 x 34.56 = 240,000 UMW
nsdifl 2
100,240,000
HANBULVIUYALYE = 0.25% x 2,777,777.78n8aa15a1sg .
(n3efAndu 0.24%)
=6,944.44 maaaﬁa‘m%’g = 6,944.44 x 34.56 = 240,000 UM
nsdift 3
2) NIUAIIY NARBUWNUIINFYEYIY
' o A v ey a a v 104,320,000
P . = PR x [AN15:Ua8uLUa909aunIngsad| x ueu
PeARTIANA] (soRnLdu 4.32%)
o 100,000,000 | — 309 x |[153.00/180.00] - 1| x 2,777,777.7800AA" 53y oo
FoUA1AIID
W e a um = 125,000.00 A@A1SEANSE = 125,000.00 x 34.56 = 4,320,000 UM
WiguiueEu
NN 4
um
HANDURNUIINFYYN
. o & @ ey a A v 105,760,000
= PR x AMN5iUA UL Ua09dunsngs1989 x [Wunu
‘o (MsoRntdu 5.76%)
= 30% x ([216.00/180.00] - 1) x 2,777,777.78n0aa138%3g
= 166,666.67 waami‘aﬁ%ﬁg: 166,666.67 x 34.56 = 5,760,000 U
nsdift 5
HANDURNUIINFYYN 100,240,000
= 0.25% x 2,777,777.78M0AA"5aNSg (ReRaidy 0.24%)
= 6,944.44 AEAANSANST = 6,944.44 x 34.56 = 240,000 UM
NI -
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A29E19UNUANYBIFULUUNTIBRUAULAZNARBULNY

(* melsanuagunnsasuluazmzatuhnnsluuazAsasmalsenaludinisindmnge

$9PNAUNSNE SPDR Gold Shares ETF a1 uiSu

v

fudtyyr = 180.00

AAUNINGD1999lu9

edtysy1anadsiingd

(o]

a

44.00 #5911nA7I1 216.00

—_

~a
NNt

o

1aunsngenedalugag
o a '
ogdyayndeulmilugg

144.00 - 216.00

i 195Ut uAY 100% +

HAMDULNUTALTE NG
paUtuvsN8sUIUN

fNANIUADAAISANST
Taiwadsuudas agle
HAMOULNY 0.25%

fAIIUADRAAISANST
udeA1a1n 36.00 u 37.44
wlAtanauwny 0.26%

fAIIUADAAISANSY
8aUANRN 36.00 WU 34.56
aldnanauunu 0.24%

L\

fAIIUADAAISANSY
Tuiwdsuulas agls
HAMOULNY 4.50%

fANIUADAAISANST
udeA191n 36.00 1u 37.44
wlAtanauwny 4.68%

fAIRIUADAAISANSY
89UANN 36.00 WU 34.56
linanauunu 4.32%

fANIUADAAISANST
Liwasuutas ald
HARDULNY 6.00%

fAIIUADRAAISANST
wdarnann 36.00 WUy 37.44
linanauunu 6.24%

a o & Vv a ﬂi[ﬁﬁg
IAFUNTNGD19D9 >
JUNTUIBAAINININ
144.00 #30LANTIULA216.00
a o & Vv a o Yo a ke
FNAVFUNINEDIIBY 8 JU 1AsuRuAY 100% +
fa1sananadlisnni | wameuwundynnesUdu
144.00 (R1NNTEUFRIDEN4 NTUNS| o Saadusuri
FIABAES 15%) (PR x |AnnsiUAsuniases
Aunindonsda| x Judw)
s T i 100% ¢
WATINIYY TQ” , L4 | wameuuvuandyyeeUdu
216‘08 (;mf;za;mama NI | o s
AT 20% (PR x |AnssUasuulasees
Funinde1ada] x [usu)
IAFUNINGS19D9 o Tu IeFuudy 100% + ‘
fnsann eglunseu 178.50 .| WeRBUWMUINER R ReUTY
= v NIUN5 a
59 181.50 p MFOIWIUIUNA

(0.25% x UML)

ANIUADRAISANST
2aUANIN 36.00 WU 34.56
lfnanauwnu 5.76%

ANIUADAAISANST
Liwasuutas ald
HAMDULNY 0.25%

ANIUADRAISANST
wdarnan 36.00 Wy 37.44
alfnanauwnu 0.26%

ANIUADRAISANST
2aUANIN 36.00 WU 34.56
alfnanauwnu 0.24%
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WHUAINW Pay off diagram

fls / vianu

vovgavnu (uau'Y)
Call Knock Out

Barrier (+20%)

Put Knock Out
Barrier (-20%) 4\

5 2

WaaauILNUBOLLE
(Rebate) 0.25%

EEEEEEEEEEEES - EEEEEEEEEEEES
-

& WamsaduvuyavdunsSwga1vav
SPDR Gold Shares ETF (GLD US Equity)
(unu X)

-0.8333% +0.8333%

— ls/v1anuINMISaVNUIUFY Y10 UTUKSDIDSLISUN

«xea f1ls/v1anudiamsaonuiudunswednoaso SPDR Gold Shares ETF

Houlun153eNANBULNUANULNUATN Pay off diagram

Scenario 1
(Worst Case)

Scenario 2
(Worst Case)

Scenario 3

Scenario 4
(Best Case)

Scenario 5
(Worst Case)

Underlying
Performance
fu JuUASUDIEMSEDASIY

agllunsau +/-
0.8333%

S=KI10MISTiDASIY
Underlying
Performance
yu Knock-Out k3alu
(Wasaunaduduriins)

yu Knock-Out

Tubu Knock-Out

Tuyu Knock-Out

Tusu Knock-Out

Tusu Knock-Out

fMls /wanuon
msavnuludeyayraadiu
KSodryaurdasisuri

Su Rebate +0.25%

Su Rebate +0.25%

Abs (Underlying
Performance)x PR =
Abs (-15%) % 30% =

+4.50%

Abs (Underlying
Performance) x PR =
Abs (+20%) x30% =

+6.00%

100% Protection

100% Protection

100% Protection

100% Protection

100% Protection
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NIMLAAIANATIULNITIAVRIEUNTNES1983 (NBYU SPDR Gold Shares) dauwnas 10 U

(A9MH 30 NUBI8Y 2013 - 29 NUIYU 2023)

GLD UP C 50 2. ./ P186.130/186.140P 87 x4
On 27 Oct d Vol 2,838,9 0 183.760P H 186.360P L 183.470 al 525.469M
GLD UP Equi 94 Actions - 97) Edit - Line Chart

) 1M &M YTD 1Y 5Y Max Daily ¥ = il v e + Related NData »  [IEEERELE) « # Fdit Chart £
’ =

Curmrent Return (p.a.) Risk (p.a.)
1Y 10.86% 14.08%

3Y -1.28%
5Y 8.88%
10Y 2.89%

nan1saiuuazaNiunIuluefnfildiludsduduimanisantiuauluauian

PMNTNAUNUIT AQAYRARBULNIUGDUNAS 10 U 089l 2.89% #alU A1UIUAIN Daily Return

b

ANAUNIUVDIFUNTNGT1989 (NB9YU SPDR Gold Shares) daunds 10 U

Hoyasun NARBULNUADY AUNUNIURDT
o il 29n.6. 2023 (Annualized) (Annualized)
1Y 10.86% 14.08%
3Y -1.28% 14.25%
5Y 8.88% 14.70%
10Y 2.89% 14.19%

NaNN2A NI NBEAE AN EUNW e AR I uAE uTunanan1 e e wluaun A
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Aasuny

Maximum Drawdown :e$idusiuarayugsanvasnasyusilussesia 5 U Sounds (¥edaudndunemunsdiidiliiasu 5 9) TneTaansedu NAV deuieiigngean Tuaudegashanlugasi NAV
somheuFufianas A1 Maximum Drawdown Wudeyafitelinsusanuidssiionasznanuannisamulunesmusiu

Recovering Period :sveviiamsituita ieiludeyalifamunsiuissesamfusnsuanuguanausssosnaiiunduinitGuyuiduiulissesnannusile

dasndiunyuisumsasu arudvesmsterenannindluneinnewmuluiinailatisiamils lnedwinanygasiiniiseninmasinresarnsiendnningiunasinvesaa1n1sug

> ¥ P
=1

ndnvindvasnamusiluseuszezial 1 Ymsieyar NAV vesnamusiuaisluseussesiianfesiu newusiudiien portfolio turnover g1 Usttinstienendnninguesnswwesdanisnamu
o0 vay & O S aa o - 4o Y & AP
wagyilididununsgenendnnindigs JsfesinsandieuiisuiunanmsdiiunuresnemusuiioussdunnuduAvesnstengnanningingn
Yield to Maturity :8asmaneuwnuainnisamulunarsnillasiosuasuimunety Smnaaneendefiazlisulueuannaenergasasuas duduiisglasufiuiundnanfuyartagdu ngldin
o

o & o = TSR AU Y] ] . Lo oo = < . LA < cd <
BATINARDULNUVBINDINUTINATIAINU ATUIUIINANRATOWUINUNVDY Yield to Maturity VOINTIFANITNULAAZAINNDINUNNITAINU UATLUDIIN Yield to Maturity MWU’JHN’WMEETULUHLUSEL%HWWBU

= o P~ PRy ' Heia A & o S v oy
mmmmmhﬂmLﬂiﬂumwamimamauLmuﬁxmwﬂamummmmwwuﬂauwmaﬂimmwmwuﬂumumwuﬂmqu,amaﬂwmxmimnuw’lnammnui@

Uitnndnminddanisneanu glot Usemalne) $1in
234, 25 mPsteFadunes tavil 173/27-30, 31-33
auuamslA LUInIR LUREMS NTIMNEVIUAT 10120
Tnsfwei : 0-2786-2000

www.uobam.co.th
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msa\)nuLwafamasuwamauunuaaulwumaanum-
sUuuuwamauunu (Payoff) nmmsﬂasw\ﬂamasu
nacauunuldluani:AsiAnavAusumIwuiurkaaaan

Complex Fund

novnutlda glutda lnaa
AdUIWAANG SINSU Wud 1Y1

United Gold Complex Return Fund 1Y1 (UGLDC1Y1)

l@uaueAsoLLSA (IPO) Suf 1-8 SudiAU 2566

wa\)nuluenmsmnEmuhuwa\)nuuluua\)naﬂumu 10U 116ou la
TouukindUddeaunaonans: nudanN1SavNUAYAATD WavNUDIRFeYLdeduavnuiuduLIA

RavnuadsriANUIianuu:gui Bauluwaaauunuua:AnudgvAsudaguldavnu |
msa\)nuiuna\)nuuumwlaa\)a\)hsaumwuvuvau v\)UFmuumncnomnmsa\)nuluna\)nusaunalu
Wiz IRavnuastAgtUs: aumsfulumsa\)nunsamssassuluwamﬂmntumamnumpau
wa\)numsmmwuwﬂan\)aﬂum ANUEgv LAz DaUlulWIzTYVABYNUSIUT
lasyaMuustiWuIdiuIA va.kSaaduauunisuig AsudadulpavnunnAso

Credit Image : Photographer: Akos Stiller/Bloomberg
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United Gold Complex Return Fund 1Y1 (UGLDC1Y1) -|-|-|-|- UOB i

Management

Mludavavnulu United Gold Complex Return Fund 1Y1

Profit

A19BINAIMNY
ﬁ‘]’ﬁ'ﬁﬂﬂﬂ A1 M

GOLD
Loss
lopraavnuluasiaisouwus  Double Knock Out Payoff A1savnuiwaaa
ND1gWandUUNUdIVAVAU  pasivlonmasuwanauunula  AMVLIEEVAISUIONU
AdVNUABUNdVAININAAIV Avaalaviduunazviav* vaviouau**
Aulvwduaundovav
aglus:augv
AaNd: msa\)nquUaauunumw msa\mulwafamasuwamauunuaau ﬁm—jﬂa\)nu UGLDC1Y1 »:zavnulu
TWuduauaglus:=augonvanid:zAnuy WUAd8anyuzsULUUNanaULNU as1aski uas/kéo BUAIA Uas/KED
GoinssauavavAsIu tazmsddu (Payoff) nmmsaasw\ﬂamasu as asifigudurn Noludssina
uIauwm\)msmumsa\)nunums wamauunuloiuama ns1AUOY la=/KSd 010Usltn§njosugwsao
mﬂwamauunum\)a\)ﬂuna\)nuouu Junswga1vdv SPDR Gold Shares auquANIUUGRhaS:aU |
navA1 Svibunkiiviulomanisavnu ETF USu@uuazav Investment Grade kSatiguim 8o,
Aurauts prgdgaand W Fovlumsiatadis=ki

* msawnutwa[amasuwanauunuaaulwumumsa\)nquaaUvunsaaasusun Tnuswmua\aazyzywaaUuunsaJasusunuuaanumsona\mus KI10AFY YT
naonua\m\)unmutaa\)wquqms kd (Default Risk) AAadumnmsratadis: huuaowaaﬂafyfmaaUuuhsaaasusun / Adeyan U\)ama\)walhwa\)nululosu
waoauunumﬂafyzywaaUvunsaJasusunIn **na\)nua\m\)umwlaa\)wnunms KU (Default Risk) NiAadusinnisiauadis: huua\)waanmswms / ®urn
goondonalkravnulildsusuduiudusuould

Source UOBAM as of 11 November 2023

ag1vlASLASIvAISAVNUYDLADYNULLA:(IEIVIASLASIOVWANDULINUDIAAISAYNU

msa\mulwalama
Waaullnu?1n

aauij"uygga)as'usuﬁ SUNanaUllnuaJUIWU

f31039AU SPDR AavYNUD: uU\)l\)ua\)nuU&mm 0.1% - 5.0% vov

Gold Shares ETF* NAV lwaa\)nuluafyfywauwa)\)hm (Derlvatlves)
wu afyfynasusun (Warrant) hsaafyfywaaUUu
(Optlon) NOAISPIYWANdULNUSIVDVAUSE 0us1m
YaLAUNSWES103Y Ad SPDR Gold Shares ETF fi
aan[oaamyumsmunsaumqnnan\)ig ua:/kso
dwouszinAnldsumsdasuduanudidadiolus:aun
awnsaavnuld (Investment Grade) nodluluaiu
KUvdaduou

(=)
.

aumsavnu

dun 2 paUduKsadasusuri
0.1% —5.0% NS1V3VAU SPDR
*
U9V NAV Gold Shares ETF

100%**

U9V NAV EElV[SIIARG] . i
/ as1askl 11SavNUIWDAQAIULAYL
+ AMsYIaNUYALIBUGU

aZ)Ul\)Ul»hf_l/ Qamﬁgﬁllﬁg‘u *  AIvYNUD: a\)nuiuqswawshuua /K30 U ua:/
Qs aisku HSE) mswawslnaulmmuNquUs.mnua /KSE)

druf 1 dro
95.0% - 99.9%
UaY NAV

u1maﬂaaaiuauounawmsna\)nqu (Investment
Grade) K3aligutm

+ Tasinagnsmsavnuasoded souAuls:uau

< 95.0% - 99.9% uav NAV laglithknalibduavnu

Su OC'IE vAdYNU €U JUAsSU9Y Iyabuﬁlc'lu[mﬂu_j 00%_**: uav IN_AV (avnulu
lAsvnas adwuszinAlagoassaulueydluiiu 79% vov NAV)

* msaunutwa[amasuwaoauunuaaumwumumsa\)nuiuaaUuunsaJasusun [0851mua\)afymwaaduunsaaasusuﬁﬁuag UMSONALAUSKIWAFY YT
ﬂa\)nua\)nwnmutaa\)wnumﬂs kU (Default Risk) A nmouumnmswouoms HUUO\)NE)E)ﬂaf’ngTOOUUUHSE)Z)E)SllSUﬂ / Adeyayn v\)ana\)waihwa\)nululosu
wamauunumnarymmaduunsaaasusunlo **ﬂa\)nuﬂ\)n\)umwlaa\)wouoms kU (Default Risk) AAaduamsiaUasis: uua\)waaﬂnsnens / DUWIn
HoovdvomalkravnululasuBuduAuldusiuould
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Management

dnueuzuoLYWanauLLINU (Payoff Diagram) D1adeyayraaudukdadasisun®

Put Knock Out Barrier ﬂ1TS/P1C|QU Call Knock Out Barrier
-20% uovravnu +20%
O ® @ ® O —

mIs/znqnuinnmsa\)nu

Iuaryrmaaduunsaaasusun
Knock Out Knock Out
EEEN

fls/vanusnmsavnulu
Junswgaoav
SPDR Gold Shares ETF

WaaauLNUBQLLseY WaaauLLNUysaLsY
(Rebate) 0.25% (Rebate) 0.25%
EEEEEEEEEERENTS EEEEEEEEEEENDS o —
i > Wansaituuviu
< i
Uovdunswgoivov
SPDR Gold Shares ETF
-0.8333% +0.8333%

* msa\)nulwa[amasuwamauunua)ulwumumsa\)nuiuaauuunsaoasusun [0851mua\)azyfywaaUuuHsaaasusunuuaanumscma\mus K3WAFEYEY
navnugvAvIANUIEEVRAUQTS:KT (Default Risk) nmouumnmswouoms%uua\)waaﬂafyfywaaUuuKsaaasusun / Adryayn Goovavwalkiavnululdsu
WaoauLNUMNdeyayoaUduniarasusurila, **yanauunulusUluuanaduuino:ulsKuausasitanilasuana USD

Magwwanaduununmadp:ldsusnmsavnu (Vuavudgiudasitanasulywasuudav)

auu@mulumsudauranaulinuiMa319:1dsu Sudu 100,000,000 Fuuin, sSIMFUNSWES103Y (SPDR Gold SharesETF) g 3u
Sududeayay 180.00 20 das1aiusou (Participation Rate) 30%, dasiwacauunusawe (Rebate Rate) 0.25%, Knock-Out Barrier - 20% / +
20%

souBuduLa:
WanauUNUvKUQ
onsuaglAsvMS*
(un) (1) +(2)

WaadULNUBALLEY / WaaauLtnudn
deyeyroaUsukSoadasiisuri (uin)
(2)

udu (uin)

(1)

SIAMFUNSWEIIOIL U 5urﬁmsioiuﬁ'lﬂwshfi\)r‘iasjiuda\)

0,
smamawafya_n (nauauwmsmwaunswam\)a\)) Usu 100,000,000 0.25% x 100,000,000 100,250,000

1 a0avuinndl 20% HSOUSU[WUUUU’]ﬂﬂ)'I 20% LJaligu = 250,000 (kSoAau 0.25%)
AUSIAFUNSWEFVDY fU SUBUAUFEY
SIMAUNSWEI NIV fU TURDISENFUNSWE VIV
C e 1ok oo 0.25% x 100,000,000 100,250,000
2 U‘_sua_oa\)hmﬂﬂm_ZO/g HS':) Ufutwuhuugwflmj 20% 100,000,000 = 250,000 (h§aﬁ0l'ﬂu 0.25%)
WatRguAUSIAMIUNSWEIL3Y fu SUSUGUFYaY
SIMFUNSWIFVIY fU SUNDISANFUNSWE 105D .
3 Us‘uaoaolu’tﬁu 20% LUDIAYUAUSIAFUNSWEVDY eu 100.000.000 30% Xll)[olgg/olgg(]) L 104,500,000
Susududayeyn (aUuElRs1A1 SPDR Gold Shares ETF A PG (kSoAallu 4.50%)
= 4,500,000
anav 15%)
SIMEUNSWIFVIY fu SURDSANFUNSWE 05D o
4 U§u1vTiu'ﬁuILilﬁu 20% [IIRgUAUSIAMEUNSWEIVED 100.000.000 =S xlg(z)l()%/olgglo i 106,000,000
u 3u1suc1uafyfy1 (auuElAs1A1 SPDR Gold Shares ETF et - GIOOO ’000 (kSoAaLldu 6.00%)
WuBu 20%) e
SIMAUNSWEVBY U SUNDISANFUNSWEIVEY
0.25% x 100,000,000 100,250,000
0 ’ ’ bt
5 wWudu / anav qu1ﬂn31 0.8333% LijolAguAUSIAN 100,000,000 = 250,000 (K&aAa1lu 0.25%)

Funswgd1vav eu DUlSUClUnyEy']

KUITLKA! CDlaUl\)UL'IUlla NaCIaUlanlUUlWEJ\)CDE)EJ']\)ﬂ']Sﬂ']UZ)iUlWE)LJSJ]E)Uﬂ']SE)SU']EJer]UU OlawWumssuus: ﬂumwa\)nua Imuwanauurucnunuaovb
* i)']UDUl\)Uﬂ']SD']EJl\)UCIUlla NaCIE)UlanllJUD'lUZ)Ul\)UHa\)HﬂF]']IUD']EJ!-T]SSSLJ[UEJUnlSEJﬂlﬂUi)'lﬂﬂa\)nUlla:)llClEJ\)IUSDUﬂ']SSSUlUEJUﬂ']SU'lEJ (Front-end fee)
nlSEJﬂlﬂUD']ﬂNﬂE)HU:)fJ wauauunuiusUuuuanal\)umna ulewumuaosmamdaauaﬂa uUsD
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ANLFEVAUTSTMANS
(Geopolitical Risk)

AWdaudvludrunisSymaastiazaonsiy
ntRadudndonaldoudncasinnave
logoinmsAnundayamsindaulkovavsim
navAdaukav 30 U lugovAdavasiudniu
WU31S1IAINBVAD:USUTUSID 5%-10%
{uyov 1 WoukavIAGU

agwlsAad ls1ua\)513\)ns1uthuUa?aﬁei\)wada

s1mNavAIWevessduLlaznsUsudunii 5.84%2

(9 Oct - 10 Nov 2023)dudouci

msuUznduyavavasiudasioataauadonanla

aNauANUIFgLIIAaMRavAsIVIUuIALED

VAN
I1F

AJULAYVIASUIADAQADY
(Recession Risk)

msiﬁu[amamsﬁuuuuﬁ\)ﬁ:)aeimdalﬁao
£12UIUYBVSUIAMSAAVAKSTALNLIGY
Credit Conditions Atduviauinluuas
fhavavwulugv Real Sector

logun3iAs1zuavidloamamsiia
Recessionagns:au 55%3 NLASYZADAKSTY
auiihdandanassiuda 12 iW@audnokin
goluloaUuunanald Price-In
AstAa Recession TWudd luanueu:nlu
Soft Landing

@

wusrldudasiaanlignundsv

(Real Yield Movement)

Susi0on10oRuAasy (Real Yield)
Juudliudsudd anavdnsau
0.50% - 2.00% (udn 12 W@oudokiin

wavmnuusliuaaneulsuemavriu
0gvdaua:dnnululuidgosuimsnain
aksgazAvoasinanidaulenaBlus:auge
ua:ngasanaanieulenield 2-3 Aso lul
2024 GvanandavAuNuNaLIOSIBUIWDN

Unavnua:Adg USUanavmuAIUAaKID
yovnAmvsas BuwWanilu Sticky Inflation

Source: UOBAM, (1) TISCO Economic Strategy Unit (TISCO ESU) November 2023, (2) Bloomberg as of 10 November 2023, (3) Bloomberg as of 14 November 2023

9109V SPDR Gold Shares ETF

jaaus:avAua:zulevigaisavnu

doyadArYIAEIAUFUNSWES0BY SPDR Gold Shares ETF 10unavnu ETF Sadvlas
World Gold Trust Services, LLC ﬁ'ﬁaﬁ_uroa World Gold Council (WGC) Avan:igsu
Goveluaarakdannswe NYSE Arca laglokIvlumsasivonacauunulklnatAgvau
WanaUUNUYILSIAINaVAILINYMEKAVKAAISSSULTisuta:AIds1adIveg Avkua
yavNaYNU (na1dAa YokIvlumsaswwanauunulAlndlAgvAUALT GOLDLNPM
(LBMA Gold Price PM)) nvi $1A1 SPDR Gold Shares ETF Ndeyey19aUdurdodos
usuridwavaidsimuanala au Fuduriials uuaaia NYSE Arca lagi Bloomberg

Ticker Aia GLD UP Equity

Source : UOBAM, Bloomberg as of 26 October 2023

Inception Date

Underlying
Index

Exchange

Total Asset

Bloomberg
Ticker

SPDR Gold Shares ETF

18/11/2004

GOLDLNPM Index
(LBMA Gold Price PM)

New York Stock Exchange Arca:
NYSE Arca

$54.71 billion
( As of 26/10/2023)

GLD UP Equity

wamsaitauviugaukav 10 U (lagus:uiau) uavs1mMIuNSWEa1vav SPDR Gold Shares ETF

GLD UP Equi

Risk

(Annualized)

Return

(Annualized)

Data as of
(30/9/2023)

2.89% 14.19%

Abou : wamsaiduvmuluada / wamswssu

Source : UOBAM, Bloomberg as of 30 September 2013 - 2023
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