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Performance and positioning 1Month contribution analysis (%)
% ™M 3M YD 1Y i Y 10 Total phisical equity
North America
357 - 5 145 -
Fund 457 -017 005 -145 -272 002 278 Asia Pag ex-Japan
Benchmark 033 098 29 309 07 02 OQO2 Europe ex-UK
Excess refum (geometric] 188 194 282 -440 345 -028 274 E:’E'g'”g markEts
Wolatility - - - 1237 8w 7056 735 Japan
Equity futurea
% 2022 20H 2020 2019 2018 2017 2016 2018 2094 2043 Fixed income
. N Currency
Fund -390 387 1841 -035 -330 1439 547 966 12T 14N Advanced derivatives
Benchmark -0.02 -058 052 -045 -0.41 -040 -034 -0.08 012 009 Gold
Eg’fgﬁfe[fi‘c“]"” {08 447 220 020 290 WSS 515 974 1258 16.01 Net equity region and sector positioning (%)
ﬁslaPacEmu'gI Europe Japan North UK Sector
Wolatility 529 335 442 BN 498 TAS A0 BEI 722 A4l Lonlthas America total
an
Past p-arrnm'.anrae i& nat a reliable indicator of current and future results. Jﬂn
Source: J.P. M n Asset Management. Share class rmance i shown based Caommunication semvices [V] -4 -4
om the NAY net eaeet walue) of the stated share class with income (gross . N
%narehmicler laps‘(?jr?emue-r.ted including actual angoing cncilrges excluding any entry Conaumer discretionary 2 -3 -1
and exit feeq. r iz annualised. Share class inception date
8 23101998 Banchmark i ILE Hoth ESTR Overmight Hete Indes Total etarm in EUR. Conaumer staples o o o
On 30 Novermniber 2042 the internal investment process and team changad with no Enengy (1] -2 -2
impact on Fund investment policy and objective. Fund inception date is 23.90.1338. Financisls a 5 2 5 3
Net equity exposure Duration (years) Healthcare 1 o 1
% Soverelgnduration  Credit spread duration Industriale -1 -4 -5
Asia Pac ex-Japan 7 0.0 0.0 Information technokegy 3 -1 -7 -5
Japan 2 oo 0.0 Materials o -1 -1
LK [1] 0.0 0.0
Feal estat -1 -1
Emerging markets 1] 00 0.0 es. _EB e
Europe ex-UK 5 0.0 0.0 Urilities o 2 2
North America -23 0.5 0.0 Region total 7 (1] -5 2 -23 o -20
Active currency positions (%), gold (%) & VIX futures (vega, bps)
USD BRL INR TRY THB JPY CNHTWDMXN ZAR EUR SEK KRW GEP AUD Gold VIX
44 5 4 3 2 2 2 4 BH 4H 4H 4 4 % 4 10 B
Assat class risk (%) Regional risk (%)

@ 15 Europe ex-UK

@ 44Currency @ 20 Asia Pac ex-lapan
26 Equity \ 12 Emerging markets
@® 13Gold

@ 10 Advanced derivatives @ 4.Jspan
@ & Fised income @ 37 North America
& 2K
Ex-ante fund volatility: 5.8%
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Wannzidaunayuy 10 d.e. 59

HARAULAUTNNEINUY

(Fund Return)

HARALLAUAYT TR

(Benchmark Return)

ATTHRUEIIAIHAATINY

(Fund Standard Deviation)

ATHAUNITDIFEYTA

(Benchmark Standard Deviation)

s Ay L

JuRUgATauLyd 30 W.¢1. 66
2556 2657 2558 2559 2560 2561 2562 2563 2564 2565
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
N/A N/A N/A -4.53% 16.60% 2.37% -0.13% 13.18% 4.51% -12.39%
N/A N/A N/A -5.23% 3.30% -5.04% -10.35% 9.16% 1.97% -2.27%
N/A N/A N/A 4.09% 8.73% 5.99% 4.68% 6.06% 5.20% 7.16%
N/A N/A N/A 4.97% 7.05% 6.17% 5.50% 8.12% 6.44% 8.03%

Aauanuil 3 1REY 6 1AaY 11 31 51 101 FILAIAAT

(YTD) " (3 Months)” (6 Months)” (1 Year)? (3 Years)? (5 Years)? (10 Years)?  (Since Inception)®

HARALUNUTDINDINUY

(Fund R ) -1.37% -0.66% -7.61% -287% -2.59% 0.31% N/A 1.40%
und Retumn,
HARELLNLATT TR
(Benchmark Return) 7.52% 2.10% 5.69% 8.54% 2.97% 0.92% N/A -0.34%
ATTHRUEIIAIHAATINY
(Fund Standard Deviation) 8.49% 3.66% 6.07% 8.74% 8.13% 7.08% N/A 7.18%
ATHAUNITDIFETA

7.28% 3.42% 5.20% 7.56% 7.10% 7.19% N/A 6.48%

(Benchmark Standard Deviation)
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A1 ldanefiEaniiuaInnanusIn (Fund's direct expense) ATUIUEU Sasaz AR4

WUIE  WULW | YRAMSWERUgNE

Q

ANBITNITENNFIANTT 179.61 0.6688

AsssNenE nuanatselemd 8.62 0.0321

ANEITNTINNTNTIENTT - -

ANBIINIHE NN LTI 57.48 0.2140

o
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ANAaLILTTYT 19.90 0.0372

Al 2.80 0.0052

sanA danavionun = 268.41 0.9573
sala U fasaz U104
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ApeLLNUALET LA AT AN 3R szma 167,941.06 0.3135

ra v
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