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Message from the Company

To Unitholders

Fund’s Investment Strategy

United China Equity Complex Return Fund 1Y2 is a mixed fund that invest in debt instruments and deposit

with a one-time investment strategy (Buy and Hold). The fund divided the investment into two parts.

Part 1: Invest in both domestic and/or foreign debt instruments in total, approximately 95.00 to 99.90
percent of NAV, in part 1. The objective is to increase the investment into 100% of NAV (average foreign investment

will be less than or equal to 79% of NAV)

Part 2: The fund will allocate approximately 0.10% to 5.00% of NAV's investment to invest in derivative
contract, which has a return related to the level of the underlying asset, Xtrackers Harvest CSI300 China A-Shares

ETF. An option or warrant will be issued by a financial institution as stated in prospectus.

NAV of the China A-shares ETF as of November 30, 2023 was at USD 24.83, which is less than the initial
price of USD 27.08.

As we have managed United China Equity Complex Return Fund 1Y2 for a period of half year on November 30,
2023. We would like to inform the net value to unit holder, The fund has a net asset value 294,501,461.26 Baht in

asset value or its earning per unit is at 10.0866 Baht.

In this connection, we would like to express our sincere thanks to the trust of all Unitholders has been extended
to us for your investment United China Equity Complex Return Fund 1Y2. Should you have any further question or
need more information, You can monitor or follow the announcement the net asset value of the Fund in the company

website.

UOB Asset Management (Thailand) Co., Ltd.

) I
/7 -

(Mr. Vana Bulbon)

Chief Executive Officer
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List of Board of Directors And Management Team

UOB Asset Management (Thailand) Co., Ltd.

Board of Directors

1. Mr. Lee Wai Fai Chairman Board of Director
2. Mr. Thio Boon Kiat Director

3. Mr. Sanchai Apisaksirikul Director

4. Ms. Aumporn Supjindavong Director

5. Mr. Vana Bulbon Director and CEO

Management Team

1. Mr.Vana Bulbon Chief Executive Officer

2. Mrs. Sunaree  Piboonsakkul Senior Director (Operation Division)

3.  Mr.Jerdphan  Nithayayon Senior Director (Investment Division)

4, Ms. Rachada  Tangharat Executive Director (Business Development Division)

Office Location

UOB Asset Management (Thailand) Co., Ltd.

23A, 25 Floor, Asia Centre Building, 173/27-30, 31-33
South Sathon Road, Thungmahamek, Sathon,
Bangkok 10120, Thailand

Tel : +66 2786 2222

Fax:+66 2786 2377
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BUIRITNEANTLYIE Hf\
TR KASIKORNBANK h’

KASIKORNTHA|

Dear : The Unit holders of United China Equity Complex Return Fund 1Y2

Mutual Fund Supervisor Opinion

We, The Kasikombank Public Company Limited, as the Mutual Fund Supervisor of United
China Equity Complex Retum Fund 1Y2 by UOB Asset Management (Thalland] Co., Ltd. from
June 2, 2023 until November 30, 2023 consider that UOB Asset Management (Thailand) Co.,
Ltd. has well performed and fully completed its duties pursuant to its project and Securities and

Exchange Act B.E. 25365.

Mutual Fund Supervisor

December 8, 2023

K-Contact Cenler 02-BEAEGE0 & Lt
; UsNInnIzaUlTEny e L
www.kasikornbank.com 1 vzilennauil 0107536000315
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United China Equity Complex Return Fund 1Y2

Name List of Fund Manager

For the period of June 2, 2023 to November 30, 2023

No. Name List of Fund Manager
1 Ms. Vannachan Ungthavorn*
2 Mr. Thitirat Ratanasingha*
3 Mr. Tanapat Suriyodorn
4 Mr. Guy Siriphanporn®
5 Ms. Pornsajee Worasuttipisit
6 Mr. Waroon Saptaweekul
7 Ms. Chanisda Viranuvatti
8 Mr. Jaruwat Preepreamkul*
9 Ms. Benjabhorn  Lertsethasart*
10 Mr. Kiattichai Song-In

*Fund manager and portfolio manager in derivatives ( if any ).
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Fund Performance

Registration Date Jun 2, 2023

Ending Date of Accounting Period Nov 30, 2023

2656 2857 2558 25589 2560 2561 2562 2663 2564 2565
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
HARELUNUTBINBINY
(Fund Retum) N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
HAARLLNLANT TR
(Benchmark Return) N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
ANTHALHIUIDINARTIL T
(Fund Standard Deviation) N/A N/A N/A NIA N/A NIA N/A N/A NIA N/A
PONEHIIR IR R
(Benchmark Standard Deviation) N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

mausmil 3 LAau 6 LABU 11 31 51 101 AIULASARY

(YTD) ¥ (3 Months)? (6 Months)” (1 Year)? (3 Years)? (5 Years)? (10 Years)?  (Since Inception)?

HAABLUNWIBINAIN Y

N/A 0.90% N/A N/A N/A N/A N/A 0.87%
(Fund Return)
HaRELILATAR
(Benchmark Return) N/A N/A N/A N/A N/A N/A N/A N/A
ANTHALHINIDINAATN
(Fund Standard Deviation) MN/A 0.40% N/A N/A N/A N/A N/A 0.72%
BT TRy e
(Benchmark Standard Deviation) N/A N/A N/A N/A N/A N/A N/A NA

Remark : 1. Return per period
2. Return per year

3. If Since inception < 1 Year Return per period, If Since inception = 1 Year Return per year

- Benchmark : No, because the fund cannot be measured because the rate of return of the fund
depends on the terms of compensation. warrant/Option, derivatives. Which is characterized by

specific fund created for this purpose.

- Performance measures used in this annual report comply with AIMC performance presentation

standards.

- Past performance / performance comparison relating to a capital market product is not a

guarantee of future results.
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United China Equity Complex Return Fund 1Y2

Total Expenses as called from fund Table

From June 2, 2023 to November 30, 2023

Called expenses from fund (Fund's direct expense)

Amount

Unit : Thousand

Percentage of

Net Assets Value

Management fee

481.20

0.3305

Trustee fee

46.73

0.0321

Transaction fee

Registrar fee

155.78

0.1070

Advisory fee

Sale Promotion - IPO

Sale Promotion - After IPO

Auditing Fee

Legal Fees

Other Expenses*

Total Expenses **

683.71

0.4696

Remark * Other expense which each items is less than 0.01% of NAV

** Included VAT (if any) and not included brokerage fee
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United China Equity Complex Return Fund 1¥2
Details of Investment .Borrowing and Obligations

As of Movember 30, 2023

Market Value

Deomestic : Assets and Securities List

Sovernment Bend 287.622.654.18
TheMaturity less than 1year 287 62265418
CB24813A 287 62285418
TheMaturity 1-3year 0.00
TheMaturity 3-Zyear 0.00
TheMaturity 5-7year 0.00
TheMaturity 7-10vyear 0.00
TheMaturity exceeding 10vyear 0.00
Deposits 2,459,543.91
KASIKORNBANEK PUBLIC COMPANY LIMITED 2459 492 14
KASIKORNBANEK PUBLIC COMPANY LIMITED (LUSDY) B177
Others -B48,077.23
Other Assets 0.00
Other Liabilities 546,077 .23

USA :Assets and Securities List
Ceommen Stocks 5,085,340.40
Mon Listed Securities 5,065,340 40
Warrants 5,065,340 40
WRASHR1 £,065,340.40
MNetAsset Value 294,501.461.26
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Summary Report of Invested Money
United China Equity Complex Return Fund 1Y2

As at November 30, 2023

- Details of Investment in the Debt Instrument , issued by the Thai Entities or offered in Thailand

Category of Securities Market Vale SaMAY

(&) Government Bond 287 622 65418 a7 66
(B) Securities issued, cerified, accepted of avaled , endorsed or guaranteed by a bank established 0.00 0.00
by specific law , commercial bank , finance company
(C) Securities whose its issuer acceptor,aval giver,endorser or guarantor is the company receving 0.00 0.00
the credit rating at the investment grade level
(D)™ Securities whose its issuer,acceptor,aval giver .endorser or guarantor is the company receiving 0.00 0.00
the credit rating at the lower than the investment grade level orwithout credit rating
Remark * The marketwalue and % NAVY under item (D) above is inclusive of the intrusment receiving the credit rating at the level of investment Grade
-The Upper Limit of the category (D) inwhich the Management Company is ikely to invest 15.00 JNAY
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Type

Government Bond

CB24613A

Securities

Details of Instruments and the Ranking of Credit of respective Instruments in the Portfolio

United China Equity Complex Return Fund 1Y2

As of November 30, 2023

lssuer Guaranteridceeptor/ Maturity
Endorser Date
BAMNK OF THAILAND 13/06/2024

United China Equity Complex Return Fund 1Y2

Rating

Face Value

291,000,000.00

Total

Market

WValue

287,622,654.18

287.622.654.18




UOB Asset Management (Thailand) Co., Lid.
United China Equity Complex Return Fund 1Y2

Financial Statement

(Unaudited)
Statements of Income Balance sheets
Frem June 2, 2023 Te Nevember 30, 2023 As at Nevember 30, 2023
Aszsets
Investment Incomes Imvestments at fairvalue (at cost: Baht 282 26046421
Dwidend income 0.00 Cash at banks
Interestincome 287165714 Accounts receivable
Other income 0.00 From sales of ivestments
Total incomes 287165714 From dividend and interest
Expenses Deferred expenses - net
Management fee 481,196.83 QOther asset
Trustee fee 46,733.65 Total Assets
Registrar fee 155,778.41
Set-up Fund Fee 0.00 Liakilities
Imnvestment advisory fee 0.00 Accounts payable From purchases of investments
Professional fee 0.00 Accrued expenses
Deferred expenses-written off 0.00 COther liabilities
Other expenses 464647 Total Liabilities
Total expenses 688,355.36
MNet income (loss) from investments 2,183,301.78 Met assets
Gain (Loss) on exchange rate (82,267.51)
Net gain (loss) on investments Met assets
MNet realized gain (loss) on investments 0.00 Capital recened from unitholders
Met unrealized gain (loss) on investments 427 53037 Retained earnings
Net unrealized gain {loss) on forward sold contract 0.00 Equalization account
Total net gain (loss) on imvestments 42753037 Retained earnings from operations
Met assetsvalue
Increase (Decrease) in asset from cperations 2,528,564 64 Met assetsvalue perunit
Diidend payment duringyear 0.00
Increase (Decrease) in net asset from operations 2,528,564 64 Investment units sold at the end of theyear (units)

United China Equity Complex Return Fund 1Y2

2082.888,041.42

2,451,708.90

2084 501,461.26

2091,972,896.62

0.00
252856464

2084 501,461.26

10.0866

29,197,289.6863
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Portfolio Turnover Ratio (PTR)

United China Equity Complex Return Fund 1Y2

For the Period of June 2, 2023 to November 30, 2023

0.00%

United China Equity Complex Return Fund 1Y2




Credit rating of the bank or financial institution

United China Equity Complex Return Fund 1Y2

As of November 30, 2023

institution

Bank of deposit Credit ratings by international | Credit ratings by domestic

institution

-None- -

United China Equity Complex Return Fund 1Y2
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List of Soft Commission

No.

Brokerage

Soft Commission

Reason for receiving

- None -

United China Equity Complex Return Fund 1Y2
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List of Connected Person with transactions

For the Period of June 2, 2023 to November 30, 2023

List of Connected Persons who had transactions with Fund

-None-

Remark :
The investors can verify the Connected Persons’ transactions of fund directly at
UOB Asset Management (Thailand) Co., Ltd. or through the website of the Company (www.uobam.co.th)

or The Securities and Exchange Commission (www.sec.or.th)

United China Equity Complex Return Fund 1Y2 14
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Report on non-compliance of investment limit
United China Equity Complex Return Fund 1Y2

For the Period of June 2, 2023 to November 30, 2023

Date Fund Name Ratio at the end of the Ratios of the project cause performance
day (%NAV) (%NAV)
-None- - - - - -
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Information on the exceeding of 1/3 unit holding

United China Equity Complex Return Fund 1Y2

As of November 30, 2023

-None-

Remark :

The investor can verify the information on the exceeding of 1/3 unit holding through the website of the company

(www.uobam.co.th)
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#it UO

Asset
Management

23A, 25 Floor, Asia Centre Building, 173/27-30, 31-33 South Sathon Road, Thungmahamek, Sathon,

Bangkok 10120, Thailand Tel : +66 2786 2222 Fax:+66 2786 2377 www.uobam.co.th

UOB Asset Management (Thailand) Co., Ltd.
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