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Message from the Company

To Unitholders

Market Summary

High inflation rate was a major concern in late of 2022. The problem stemmed from supply disruption,
wage rising and expensive energy price. Central banks had to shift monetary policy stance aggressively. As a result,
global economy slowed down due to continuous rate hike by FED and other major central banks. When look
thoroughly, the sluggish was shown only in manufacturing sector, but not in service part which is the Fed'’s target.
Hence the central bank has to keep hiking rate to fight with sticky inflation. The situation became intense when US
regional banks faced with deposit flight and bank run in the first half of 2023. Fortunately, US regulator swiftly
provided solution by guaranteeing total amount of deposit and finding new shareholders. After the situation was
remedied, global equities could strongly increase from small group of US mega cap stock, while the rest could
only rebound briefly, especially China's rally which quickly faded after sluggish in property sector outweighed
reopening hopes. Global stocks faced with market correction again in the third quarter after long term US bond
yield spiked sharply from resilient US economic growth, and pressured global stock valuation. However, at the FOMC
meeting in November, Fed chairman’s speech is interpreted by investors as a sign of a policy pivot, the risk of an

additional hike has diminished significantly which led to a falling bond yield and equity market relief.

Fund’s Investment Strategy

The Fund Invest in the fund’s investment units of the fund in foreign countries, which invests in equity
instrument. The Fund is established and managed in the country whereby there is the supervisory organization

being the general member of IOSCO or the Stock Exchange which is the member of WFE.

The Fund is strategically positioned to tap into the growth potential of Asia. We believe that Asia markets
continue to offer opportunities for growth with the region trading at attractive valuations. The portfolio is
rebalanced occasionally to track the benchmark closely in this period. Moreover, the fund had fully invested

during this period and invested in cash for liquidity purpose only.

Asset allocation as at November 30, 2023

Fund %NAV
Goldman Sachs Japan Equity 29.59
United Japan Growth Fund 24.22
Goldman Sachs Asia Equity Growth & Income 23.38
Goldman Sachs Greater China Equity 20.86
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As we have managed All Asia Equity Fund for a period of half year on November 30, 2023, we would like to
inform the net value to unit holder, The fund has a net asset value 14,283,401.03 Baht in asset value or its earning

per unit is at 9.2594 Baht.

In this connection, we would like to express our sincere thanks to the trust of all Unitholders has been
extended to us for your investment management All Asia Equity Fund . Should you have any further question or need
more information, You can monitor or follow the announcement the net asset value of the Fund in the company

website.

UOB Asset Management (Thailand) Co., Ltd.

(Mr. Vana Bulbon)

Chief Executive Officer
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List of Board of Directors And Management Team

UOB Asset Management (Thailand) Co., Ltd.

Board of Directors

1. Mr. Lee Wai Fai Chairman Board of Director
2. Mr. Thio Boon Kiat Director

3. Mr. Sanchai Apisaksirikul Director

4. Ms. Aumporn Supjindavong Director

5. Mr. Vana Bulbon Director and CEO

Management Team

1. Mr. Vana Bulbon Chief Executive Officer

2. Mrs. Sunaree  Piboonsakkul Senior Director (Operation Division)

3. Mr. Jerdphan Nithayayon Senior Director (Investment Division)

4, Ms. Rachada  Tangharat Executive Director (Business Development Division)

Office Location

UOB Asset Management (Thailand) Co., Ltd.

23A, 25 Floor, Asia Centre Building, 173/27-30, 31-33
South Sathon Road, Thungmahamek, Sathon,
Bangkok 10120, Thailand

Tel : +66 2786 2222

Fax : +66 2786 2377

All Asia Equity Fund



u fAdudsusia . Make REAL Change
TMBThanachart

SSFO 23/184

December 8, 2023

THE SUPERVISOR GRANT APPROVAL

To : Unitholders
All Asia Equity Fund

TMBThanachart Bank Public Company Limited., as the mutual fund
supervisor of the All Asia Equity Fund. has performed our duties in such mutual fund

project, administered and managed by UOB Asset Management (Thailand) Company
Limited, from the period between June 1, 2023 to November 30, 2023

In our opinion, we are pleased to confirm that UOB Asset Management
(Thailand) Company Limited, has managed the mutual fund strictly in accordance with
the approved mutual fund project prospectus and the commitment made to the
unitholders under The Securities and Exchange Act, BE 2535

/b,
MANEEVAN INGKAVITAN

Fund Supervisory
TMBThanachart Bank Public Co., Ltd.

surAtsnHsinasusia 9970 (UHIBU) \2-
TMBThanachart Bank Public Company Limited

3000 nuuwHalaSU IWo09auwa Wwaadns ngunwe 10900 nadaulavil/iauls:s dofidantdains 0107537000017 Tns. 0 2293 1111
3000 Phahon Yothin Rd., Chom Phon, Chatuchak, Bangkok 10900 Rag No./Tax D No. 0107537000017 Tal. 0 2299 1

ttbbank.com
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All Asia Equity Fund

Name List of Fund Manager

For the period of June 1, 2023 to November 30, 2023

No. Name List of Fund Manager
1 Ms. Vannachan  Ungthavorn*
2 Mr. Thitirat Ratanasingha*
3 Mr. Tanapat Suriyodorn
4 Mr. Guy Siriphanporn*
5 Ms.Pornsajee Worasuttipisit
6 Mr. Waroon Saptaweekul

*  Fund manager and portfolio manager in derivatives (if any)
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Fund Performance

Registration Date June 15, 2006

Ending Date of Accounting Period Nov 30, 2023

2556 2557 2558 2559 2560 2561 2562 2563 2564 2565
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
HAFALLTLIEINAIT
(Fund Return) 9.69% 0.33% 10.36% -5.47% 14.37% -15.67% 10.22% 15.44% 7.18% -22.75%
HARALLYLFIIIA
(Benchmark Return) 21.18% -0.11% 8.17% 2.59% 19.74% -14.98% 9.12% 19.21% 9.60% -15.44%
ANHEUHAUIBIH AR
10.67% 11.09% 14.16% 13.15% 6.54% 12.78% 10.80% 20.80% 14.49% 14.08%
(Fund Standard Deviation)
AU TRIET TR
; 12.63% 11.55% 13.97% 15.43% 7.12% 12.95% 10.14% 15.44% 12.88% 15.01%
(Benchmark Standard Deviation)

| 3 LABU 6 LABL 11 31 51 101 AILAIRA

YTD) © (3 Months)” (6 Months)” (1 Year)? (3 Years)? (5 Years)? (10 Years)? (Since Inception)®

HARALLNUTIBINDINU

Fund R ) 6.21% -2.09% 5.03% 4.49% -2.76% 0.89% 1.39% -0.44%
uni eturn;
HARALUNLENTIA
(Benchmark Return) 10.02% 1.58% 4.95% 7.43% 2.06% 4.44% 4.28% 1.43%
AT TLTRIHAA T
(Fund Standard Deviation) 12.09% 6.79% 9.87% 12.52% 12.54% 13.14% 11.69% 13.47%
ATHEUNAUTBIFI TR

10.78% 6.26% 8.63% 11.46% 11.92% 12.02% 11.14% 12.50%

(Benchmark Standard Deviation)

Remark: 1. Return per period
2. Return per year

3. If Since inception < 1 Year Return per period, If Since inception = 1 Year Return per year

- Benchmark : MSCI Japan adjusted by the exchange rate compare with Thai baht currency as at the date
with return is calculated. (50%), MSCI AC Asia-Pacific ex Japan adjusted by the exchange rate compare

with Thai baht currency as at the date with return is calculated. (50%)

- Performance measures used in this annual report comply with AIMC performance presentation standards.

- Past performance / performance comparison relating to a capital market product is not a guarantee

of future results.
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All Asia Equity Fund

Total Expenses as called from fund Table

From June 1, 2023 To November 30, 2023

Called expenses from fund (Fund's direct expense) Amount Percentage of
Unit : Thousand Net Assets Value
Management fee 143.35 1.9260
Trustee fee 2.39 0.0321
Transaction fee - -
Registrar fee 15.93 0.2140
Advisory fee - -
Sale Promotion - IPO - -
Sale Promotion - After IPO - -
Auditing Fee 20.90 0.1408
Other Expenses* 2.00 0.0135
Total Expenses ** 184.57 2.3264
Rebate fee Amount Percentage of
Unit : Baht Net Assets Value
Rebate fee 55,781.34 0.3758
Remark * Other expense which each items is less than 0.01% of NAV
** Included VAT (if any) and Not included brokerage fee
All Asia Equity Fund 7




All Asia Equity Fund
Details of Investment, Borrowing and Obligations

As of November 30, 2023

Market Value TaMNAY
Domestic : Assets and Securities List
Deposits 310,794.33 2.18
TMETHAMACHART BANK PUBLIC COMPANY LIMITED (EUR) 23,365.04 0.16
TMETHAMACHART BANK PUBLIC COMPANY LIMITED (JPY) 313165 0.02
TMETHAMACHART BANK PUBLIC COMPANY LIMITED 275,029.50 193
TMETHAMACHART BANK PUBLIC COMPANY LIMITED (USD) 926814 0.06
Others -30,928.638 0.22
Other Assets 14,670.20 0.10
Other Liabilities -45 508 89 -0.32
LUXEMEQURG :Assets and Securities List
Common Stocks 10,544 ,802.84 73.B3
Mon Listed Securities 10,544,802 .84 73.83
Unit Trust 10,544 ,802.84 73.83
INGIJEA 4226,147.12 208.59
IMNGIMAL 3,339,82430 2338
INGLTWP 2497883082 20.86
SINGAFPORE :Assets and Securities List
Common Stocks 3,458,732.55 24.22
Mon Listed Securities 345873255 24 22
Unit Trust 3458,732.55 2422
UJGFUS 3458,732.55 2422
Met Azzet Value 14,283,401.03 100.00
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UOB Asset Management (Thailand) Co., Lid.

Statements of Income
Frem June 1, 2023 Te November 30, 2023

Imvestment Incomes
Dwidend income
Interest income
Other income

Total incomes

Expenses
l4anagement fae
Trustee fee
Registrar fee
Fund Advisory fee
Professional fee
Deferred expenses-written off
Other expenses

Total expenses

Netincome (loss) from investments

Met gain (loss) on investments and forward sold contract
Met realized gain (loss) on investments
Met unrealized gain (loss) on investments
Met gain (less) on foreign currency exchange rate

MNet unrealized gain (loss) on forward sold contract

Total netrealized and unrealized gain (10ss) on investments and forward sold contract

Increase Decrease) in assets resulting from cperations

Dividend payment duringyear

Increase Decrease) in net assets resulting from cperations

All Asia Equity Fund

All Asia Equity Fund

Financial Statement

(Unaudited)

0.00
29652
5578134

56,077.86

14335330
2,389.22
15,028.07
0.00
20,399.93
0.00
2,046.11
184,616.63

(128538.77)

505,257.35
314,863.11
0,235.59
603.89
829,959.94
70142117

0.00

701,421.17

Balance sheets
As at November 30, 2023
Assets

Imvestments at fairvalue (at cost: Baht 10,650,551.38 )
Cash at banks
Accounts recevable

From sales of ilvestments

From dividend and interest
Deferred expenses - net
Other asset
Other recewvable from revaluation of forward sold contracts

Total Assets
Liabilities

Accounts payable From purchases of investments
Accrued expenses
Other liabil ties

Total Liabilities

Netassets :

Net assets
Capital recened from unitholders
Retained sarnings
Equalization account
Retained earnings (deficit) from operations
Net assetsvalue

Net assetsvalue perunit

Imvestment units scld atthe end of theyear (units)

14,003,535.39

310,530.11

0.00
26422
0.00
14,670.20
0.00

14,328,999.92

0.00
4411554
148335

45,598.89

14,283,401 03

15,425,831 65

9,286,165.05
(10,428 595.67)
14,283,401.03

9.2584

1542 583.1651



Portfolio Turnover Ratio (PTR)

All Asia Equity Fund

For the period of June 1, 2023 to November 30, 2023

12.78%

All Asia Equity Fund
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Credit rating of the bank or financial institution

All Asia Equity Fund

As of November 30, 2023

Bank of deposit

Credit ratings by international

institution

Credit ratings by domestic

institution

-None-

All Asia Equity Fund
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List of Soft Commission

No.

Brokerage

Soft Commission

Reason for receiving

-None-

All Asia Equity Fund
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List of Connected Person with transactions

For the period of June 1, 2023 to November 30, 2023

List of Connected Persons who had transactions with Fund

UOB Asset Management (Singapore)

Remark :
The investors can verify the Connected Persons’ transactions of fund directly at
UOB Asset Management (Thailand) Co., Ltd. or through the website of the Company (www.uobam.co.th)

or The Securities and Exchange Commission (www.sec.or.th)

All Asia Equity Fund
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Report on non-compliance of investment limit

All Asia Equity Fund

For the period of June 1, 2023 to November 30, 2023

Ratio at the end of the day Ratios of the project
Date Fund Name cause performance
(%NAV) (%NAV)
-None- - - - - -
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Information on the exceeding of 1/3 unit holding

All Asia Equity Fund

As of November 30, 2023

-None-

Remark :

The investor can verify the information on the exceeding of 1/3 unit holding through the website of the company

(www.uobam.co.th)
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UOB Asset Management (Thailand) Co., Ltd.

23A, 25 Floor, Asia Centre Building, 173/27-30, 31-33 South Sathon Road, Thungmahamek, Sathon,
Bangkok 10120, Thailand Tel : +66 2786 2222 Fax:+66 2786 2377 www.uobam.co.th



