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NANITANTUNULDINBIYUSINANUTENA (NBIVUUAN) ABNA D TUN 31 NNTIAN 2566
Performance (basis USD, net of fees)'

Rebased to 100 on the basis of month-end data in %

225 +50
200 ———— +40
175 +30
150 +20
125 +10
100 0
75 -10
50 — —_— 20
25 -30
2018 2019 2020 2021 2022 2023
— CUNd performance net of fees (left-hand scale)
Fund performance per year in % net of fees (right-hand scale)
v Benchmark (left-hand scale)
[ Past performance is not a reliable indicator of future results. |
in % 2020 2021 2022 2023 Jan. LTD® Op.a. O p.a.
YTD? 2023 3 years 5 years
Fund (USD) 2976 -24.69 -23.12 1217 1217 17.55 -6.08 n.a.
Benchmark# 3341 -1291 -23.61 11.06 11.06 2445 -0.56 n.a.

The performance shown does not take account of any commissions,
entry or exit charges.

1 These figures refer to the past. If the currency of a financial product, financial service or its costs is
different from your reference currency, the return and/or costs can increase or decrease as a result of
currency fluctuations. Source for all data and chart (if not indicated otherwise): UBS Asset Management.
YTD: year-to-date (since beginning of the year)

LTD: launch-to-date

Reference Index in currency of share class (without costs)

BN

in % 08.2022 09.2022 10.2022 11.2022 12.2022 01.2023
Fund (USD) -2.65 -12.36 -19.21 31.34 6.33 12.17
Benchmark -1.61 -12.26 -13.52 21.29 4.02 11.06

Key Figures

2 years 3 years 5 years
Beta 1.16 1.09 n.a.
Correlation 0.96 0.96 n.a.
Volatility?
— Fund 32.13% 28.49% n.a.
— Benchmark 26.56% 25.04% n.a.
Tracking error (ex post) 9.87% 8.52% n.a.
Information ratio -0.51% -0.65% n.a.
Sharpe ratio -0.71 -0.25 n.a.
Risk free rate 1.18% 0.94% n.a.
R2 0.92 0.92 n.a.

1 Annualised standard deviation

¥
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5.2 flummansndeneuzednslaedrmilaiel

5.2.1 Haandluisdmannzido

5.2.2 feanfinadlawedeyaiuniaialylnes
PURTRUARINLLIL filing

5.2.3 lunsifl dummansiiiiminsudnssmil < 307 5
Tuusisufiamu wad T dnenwmu 5.2.1 vite
5.2.2 {lnszyniusnussanssananasiaaiy
uﬁﬁ@ﬁ\‘i‘i
5.2.3.1 0. 14, 138 UA. ANNNGUNIEdIHae

gInaan1iunIsRu

5.2.3.2 SUNANTADNAU

5.2.3.3 SUIANTANANTANLATIEN

5.2.3.5 UITEMAAIATEIANTENDYRAE
5.2.3.6 SUIANTWRNINIATUNRAUIANATILAL

uasiaNwAaLlsznang

sivdsewmanlifuenanlidszneugsia an. ludlszmalne

5.2.34 ﬁ‘lﬂﬂﬁiLﬁ‘ﬂﬂﬁiLﬂHmiLL@zZﬁﬂﬂﬁ‘fﬁ:ﬂ’]ﬁ‘mEﬁlﬁ‘

aliAusaAell Wiaudsnle
AgININ
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Usziannsweau

BRIIEIU (% 2RI NAV)

5237 suiAaiianisdinanuaziingii
wistszinalne
5.2.3.8 suAsada N sTmA e
5.2.3.9 uAa.
5.3 aua1naludszmalne
5.4 § credit rating a¢/luszAl investment grade
5.5 lunsaiilfunsansfiismuasuiiseui > 397 5u tus

o dl v tﬁgl = A I
AUNINY ﬁl’ﬂ\‘I“].Iu‘V]‘ZL‘UE%M?@@%ITL%TJ‘LI‘LI‘JJ@Q regulated market

6.1 maa1sunaanziiewtaanalunseaudemeuanning
o o v o = & o o
Amiufasnuinliaes SET vsavesnaintoauneuanning
stz (ueldsantensansuifaannsnansagszudig
stiunsufilampnetanliidiniaiinnauniailuuannine
aanel1 SET vizalunanateanaudnninem1atsvima)

o ao de Ty

6.2 AeansuneanineFEMNdAsaulidmNnguNieine
= . = 9 ae o &
wsanguNnasinalszme SeffuresFimainanagenslu

v '
o Y o

NILANUTRINLNANNSNETA NS UL AINUTa laas SET vidauaq

] q
v '

A o o Gl 1 1 =< a o a 1
parpTatnanninesnalszmea (ustlisandaisiminey
' o a o a o = a v
sendanfiunisufilumanananliidinisiinneuiiueen
annisaeenelu SET visalunanadaunauannine
AUz A)
6.3 tunagluszidng IPO ansaanziliauiennaaIwN 6.1
Ao o % o
6.7 ATIANTNNAN UL ATUEIUAIT

' v

6.4.1 unsasuil meansnentineu visednn
Ay o oL
PEpandnfaaununguNielng uaziaueane
Za 4y o 2
paanstilusielszma visageandnsau
ANNNNVNNFANSL TN A (Wi lisNENINTD AN,
1 dl Yo v a
edssmanliFuayyaliitsznaugsia an.
Tuszwmalneg) vizeiflumnnans Basel Il
6.4.2 # credit rating” a¢flusesll investment grade
6.4.3 {lunansnNanenresinalnatnanilamnatl
6.4.3.1 feaniuiitEmaamzideuly SET 1ise
lumaATeINaUANNINTAILUszind

6.4.3.2 fpaniinislawedeyailuniialllned

PEALIBEARNNLLL filing

sl Ausnandell udausisnanla
qzgandn

(1) 10% %38

2) iﬁﬁﬁﬂ‘nmﬁwﬁauﬁmnu

1 benchmark + 5%

naauiila glusin aea lai B3R Wus

54




Usziannsweau

BRIIEIU (% 2RI NAV)

12

6.4.3.3 lunseunflumaansninmuadug1 9T
< 397 du duusdunamu uazldls

FANMUEANN 6.4.3.1 Y190 6.4.3.2

6.4.3.3.1 yAranNie 523.1- 5239

6.4.3.3.2 @011TUN1TRUIZUINLTEINA
filszmelnelugandn

6.4.3.3.3 annunisRuselszina

o

ANdD 6.4.3.3.1 - 6.4.3.3.2

6.4.4 TunseNdlumsansNAAMUATIENIEUT > 397 S

' v

o 1o a v =) = I I
ULILAIWNAINY mﬂwummﬂws@@aﬂmwmm
regulated market

6.5 DW ¥d issuer rating a¢/luszau investment grade
6.6 gnssuATl AAdyYT credit rating’ eglusza
investment grade
6.6.1 reverse repo

6.6.2 OTC derivatives

v
o 1% o

, . - ' A =
6.7 YUIE infra NTAUNUIEY property NHANTEUTATUNIUANLY
6.7.1 aanzileutonnesentluszndng IPO 1ive
= d!/ dv o o e
nsannzideuiesnslunszauiaanandnnine
o oy . s
A miuiaenuinlilaas SET visaresnain
-dly o o & 1 M o =<
Toaauanningdsingtlszma (usilaisanda
wisaianaanagsendneaiiunisuilame
= o §u= P Ve
Panarnlidinisiinaaunilainasasnann
nstaanelu SET vise lunasgaanauannine
ANz A)

v o

6.7.2 \unmdszvasnasui lllfiansuznszans
nsawulufanislasaas1eiugu
AAWTINNING 1TaANBNNTITN whIUFNIT

(diversified fund) AMNLEININNANTINITUAMUA

v al o 1 ¥ |
HHNTTEN URNATIANTAINANAaaLT] W

A= o = o
NN ﬂﬂmzm’]u’ﬂ\uﬁﬂ']ﬂuuﬁﬂ@
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Ua Usziannsweau BRIIEIU (% 2RI NAV)

T
=

6.8 miae CIS N Raulammilsznianineadasiunisasyu
° = P = ’ . =
Amun Naanzidauienavisantluszndng IPO ivanisan
~ & < o o co oy o
nzifeuteuns unszanudenevanninddingamuiollues
A dgj o s o 1 l 1 =X 1
SET visaaeenantaaneuannindsinetszimea (uslisondoian
Aananafetszidnaniiunisuiluvnnetaniliiiinnsiinnaw
1 o ' d" A dy
wiagAinanneanannisgenslu SET viselunaiazenne

UANNINL AL szInA)

o

7 | widag infra WseuU9E property UBINBIVUNNANHUENIZTANYNIS ldafinensdan
awnulufanislasaateiugu edamisuning sise@nansidd
WRILFNTE (diversified fund) MINKUINIAAITNIUAINUA WAL

o

AANHULAIN 6.7.1

8 | nindduauuanmileaniszyluda 1 - 4a 7 (SIP) saniulaiiu 5%

o

1 = e . - .
s laiifin 10% Wedlunisasmulusslssmaize finnssyniuinlanuwisesineszina Tagidenli credit rating uuy national scale

2 a a ] A v al o a a o [ A A . . . v
nsaddlunisamulusatlszmaizedinseyniuiigiamnagsinatlszma snunsniden’d credit rating wuw national scale 1

o

3 @) ' ell 1o v a a o [ A A . . . v
ﬂimt,ﬂummmulumdﬂi:mPWI@ agtyﬂuﬁs’m:timmixgﬂwumqumLu’]'ﬂgmdﬁ?mﬂ annsnaenld credit rating WU national scale i

1y o o

a o o o n:l’l Ad‘ o . . . . Vo ¥ A U v ' =
nanewe : unsdhflunindduasil ldfdenmumnaat single entity limit ‘nmsymhn HEANATIATUTDAATYEYN LALANTIY

1. RulniBenmaisiaumnRudnienisandinanuaes MF

2. derivatives on organized exchange

AU 2 : DATIFIUNTAINUNAIUIAINNANAANIS (Group limit)*

i) sziannswadu ARIIRIU (% 2RI NAV)

12
o

1| measulunindAusendmnisaviiedlunguianadeaiu | Lifiusnanlasaemiese udous
wsenadindugdyoynluganssumnenisRuiuiEimaanann fn91lAarganan

(1) 25% 172

) ﬁﬁuﬁnmmﬁwﬁauﬁmnu

114 benchmark + 10%

e ;- lunsaldluninddusell ldfidanuuainaaiu group limit

1. RulniBensasiaumnRudnimenisaniinanuaes MF

2. derivatives on organized exchange
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d9udl 3 : ang1FIUNTANUNATUINNLSZLANMENERY (product limit) **

) Uszannswaau ARTIEIU (% U9 NAV)
1| RudnvisensanaiauwinRulan B/E wise PN Affyapann |- sauriulaifiu 45% weaeluseuthingd
ngunene (sandeananluinsdssmmuesiifiyanasingn) Buusiflu MF fdanglasanis < 11
{uifean §dsane viserdtyoun Aol TieanmINIaUaNY N
A o a dld o :// d’l o 2 2 16) ¥ o r-dl
1.1 8WIANIMTEANNTUNNIRUNRNY ML N TR ATY - dn9ndinesiulailiiny MF engnaanu
1.2 8. AIVIAR < 6 LABW 9Tl Llannz MF 91T
1.3 18, a1gtAsenIg > 11
1.4 uUnA.
1.5 UssimaaIAsasAuTNatadt
1 =2 o e d‘ Vo a A( 1o
(ldsantenindaun MF THFulaunssudndunainadyoyinis
reverse repo 1138 securities lending 138 derivatives)
2 | nindAusal sanulaiiiug 25%
2.1 B/EPN faRewladulfauiiows MEIEAWTRN9 1 TNNg
o a aa E v aa dl o A A
fulendnadenieclunmanslinadsnisinguuneiun vized
Reulali MF aunsnaneputeannsaisly
= A = 1 a dld a
2.2 JudhniBansanaieuminRudinidszazinainisdiniie
12 \hau
2.3 total SIP mudia 5 209d9ul
(FaRlllEnunisasuaeinayuntls uaznau
buy & hold iAWl B/E PN Ruriniisensansiiiauiin&uelin
A | a ~ A A
PianglifuegnewITasaLNIIaYLIe MF visadinisaaruly
derivatives ivaliinindausinanaiangaanadasiuangnedvu)
3 | reverse repo ladifin 25%
4 | securities lending lalifin 25%
5 | total SIP @elAun niwdaunuda 8 lunawi 1.1 : snsrdiunis gaurulaiiug 15%

AIUAIUEL MF 71911 2094917 1 §R3149uN13897UNATWIL

=

pNEaannindAuisardtyan (single entity limit) ustlaisanianan

g R 4 A=
ATUU ﬁ]ﬁ‘qﬁqiﬂQMuﬂ\?nu SN ﬂqﬂ NI0MI1419 Basel Il N
v

o v o a
ANHOUTATUHIUAIT
51 HANWOULAN 6.4.3 WAL 6.4.4 19940 6 Tupauin 1.1 :

FRIAUNTAVUAEUTL MF 91911 109d9un 1 : dRsdaunng

asuNAIANEaanINdAuTaAATYrYN (single entity limit)

a

5.2 # credit rating a2/luszALIANGT investment grade 1190 33

credit rating
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1% s 4 s D
a8 ﬂﬁxLﬂVWl‘a‘WElau AMNTIFIU
6 | derivatives #atl

o

- A o
lﬂqﬂﬁ‘%@\iﬂL‘Wﬂﬂﬁﬁ‘@ﬂﬂ'ﬂNLﬂﬂﬂ

(hedging)

6.1 N9udiinganssx derivatives N

L a . o Aa
TlifugaApNB i)

6.2 N9Ld9ingInN3IN derivatives 7
g o o
fAldianisanaa@en (non-

hedging)

global exposure limit

(] o 4
6.2.1 nacl MF & n9aavuuuLfidan

31117 net exposure MinaNN19aavLli derivatives Tngfies

TaiAu 100% 199 NAV

6.2.2 nail MF # nMsasnuuunduteu
A71A net exposure ﬁﬁmmnmm\mu’m derivatives tneiyann
ANNIAUMNEEIEA (value-at-risk : VaR) 189 MF foafludail
(1) absolute VaR < 20% 283 NAV
(2) relative VaR < 2 i1 9849 VaR 284 benchmark
URELUR): “NIIANULLLFUEY vinneANd) n1saanuly ”tytyﬁymw
m\mﬁﬁﬁﬁﬂ@qwﬂmusﬁ/m%@u (complex strategic investment)
‘vﬁéfammmﬂuﬁmmﬁ”@mwdqwﬁﬁ‘ﬁ'ﬁmwﬁu%u (exotic

derivatives)

4 o = o el o o °
Muazidsn1aan1sAuI WiRasna s ninsingaineulszn1An1mue

* yaneine) : AniunisamuluRudinidensansiiauyiGudhnienisaniuaueesnesuliifenmuaineatiy product limit

A9U7 4 : ARTIFIUMTAINUNAUIAINANNTF Ul AR luTaN157a9 (concentration limit)

) sznnind{u ANTIHIY
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7 R
2 | #2a09U MI1ANINIUTNIU

31413 Basel Il WazANN

Y y
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= d” o 1
WraRT A IMUNATgANelszing)

= B A a5
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ANTIRIU

anandouldinu 1 1u 3 1e9yarn1sasnuaziaueensasnudiadl

9 o < 3 \ Naly o =
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fiing Tuanenuililasma(oond issuance program) iinansaniluselasens
2.2 lunsdinnawuasuluasaisandeilaafunarsnesnlusiuas
= . . f o o v - \ . .
d credit rating @qimmummq investment grade viga bl credit rating
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A wWN

 SUNANTRENSINEATUAZEUNIAINNTINERS
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6. FUNANINAUIREUNATUIANANLATT U AtiaN WAL sz A lne)
7. sunAnniienisdeeanuazindinuialsymalne

8. sUNANTAAANNLLszInA INne

9. ua.
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10. @011 UN17RUIEII sz AN Uszma lnenfluanndn

11. AONTUNNIRUANL sz ANNAN BN UBREN ALY AAARIN 1 - 9)

3 | nidae CIS 1009 UlANE UMt

- T3itfin 1 Tu 3 199 uaumag CIS iaNATe MF 1198 Nesnu CIS
: o -
AeLlszing Neanuaenii
o v b4 19 & o o d’l
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(1) nMeasulumiion CIS 289N uNNANHIzATLEIUAIN
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v v
v o
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) Usziannsnaau

ANTIRIU

4 | widag infra 289n8RlANSINUNT

T 1 1w 3 2099Mu9uMY infra TiSMNAT8INBINY infra

'
o v

A | o g | @ | . aAa g
eanuasiy Buwsiiflumiag infra 299N UNNAN YU ATUAIUATH
IpelFFuANNTITa LA NA11TNeL

(1) HaurALan

v v
v o

2) Anfauluilnedanglifiu 2 1

(3) auaremeaImuluandng

5 | widatl property 289n8alANBIN LTI

Tadifin 1 14 3 28997 property YIUNATEINEINU property

‘ﬂl 1 og; E% 1 G ] dld o $%
eanuagiy Buuwsiilumiay property 184n8VUNNANEMTATUEY
satl InerlFFummiuTeuaIndn1ineu

(1) FauaLén

v v
o o K

2) Anfaululaedanglifiu 2 1

(3) LaueesaaIuluniig

5 3 - o - o o . e o -
PHAUN19N1334U (financial liability) Iﬁwmmmmmmmgmma‘ aﬁﬁé@@ﬂfﬂﬁmmqnmqiﬁ@mm\mma‘wumummagwuﬂw

v i
Hoy@tiu Inenduninsgiuniss+eaunenisiuiivualag Aniznssunisinuuanias g NI ty@aunguanadnfise e Tntoyd

WaNIRIgIUN9eunen1siuniduneeniulusrAuana i International Financial Reporting Standards (IFRS) #3@ United

States Generally Accepted Accounting Principle (US GAAP) Wi
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' ' ' (7 : I3 '
AISNANETTNLHEN UATATIENENINNANEENINUAINNAINUTINUATEDAUNUILNINY

AsssaianuazAnldananiFanifiuan ARFIANN Fanifiuase” Fanifiuaze” Fanifiuaze”
NaINUTIN 1As9N1s 1/2/2565 - 31/1/2566 | 1/2/2564 - 31/1/2565 | 1/2/2563 - 31/1/2564
1. Asssadiauuasailddnesaaiaian Taliiiu 2.64825 1.8511 1.8511 1.8511
(#lszannunnsla)
1.1 ANS9IMTHINN99ANNS
smisasuaiaieiamuily T 2.14% 1.6050 1.6050 1.6050
mieamuaiiaiianisean TaliAin 2,147 1.6050 1.6050 1.6050
1.2 AssssiflangpuanailssTomd
mbstamueilaieamuiald Tadifiv 0.08025” 0.0321 0.0321 0.0321
smingamuaiiaifianisean 131fins 0.08025 0.0321 0.0321 0.0321
1.3 Asssuiflanuenziiounioeagyu
mbstaueilaiedamuiall a1 0.4280% 0.2140 0.2140 0.2140
misgawuTafienseen T3difiu 0.4280° 0.2140 0.2140 0.2140
2. AsssailianuazAldans (Milszanmuniglaile)
2.1 Argaurinyd
mqmmufﬂﬁmﬁ@ﬁ’g@muﬁﬁﬂ TR 0.0009 0.0008 0.0015
miqmmumﬁmﬁ@mi@@u RTTTLGIGEY 0.0009 0.0008 0.0015
2.2 ﬁﬂ%@'fmﬁluj
mifmmnumﬁmﬁ@tjmnuﬁﬂﬂ PaTANEaR 0.0005 0.0005 0.0010
mqm\mufﬂﬁmﬁ@ms@@u TR 0.0005 0.0005 0.0010
saumnsssufianuasAldanafiFanfiuadaianun
wirsasurdainagaauvialil laiifiu 5.357 1.8525 1.8524 1.8536
wirgamuTlaleanIsany i 5357 1.8525 1.8524 1.8536
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AsssulanfiGanifiuangssdavia ang1aulAsINIg Faniiuasa Fanifiuads | Baniiuais
RPN 2566 2565 2564
\ = ' (5)
1. ANBITNIHENNIIEMUIE AN
. - D = @
wizasuaiiaiiegamuiall Tifiu 2.00 1.50 1.50 1.50
\ a A | a (4) % v %
wihgasuiiaien1sees T3ifiu 2.00 anu aniiu anu
! = o & a | (5)
2. ArsssalaunnsudeAumae
: = o PN 4
wizasuaiiaiiedamuialyl lliAu2.00 aniiu aniiu aniiu
\ P L a (4) Y 9 o
wigasuiiaien1see Tadifin 2.00 aniiu aniiu anifu
\ = o = ' (5)
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. ” a4 »
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. - B . @ © © ©)
wieasurtaNeauiall i 2.00 1.50 1.50 1.50
\ A A | a (4) o v 9
wihgasusiiaienisees Tadifin 2.00 anviu aniu anifu
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. = o | a 4
wineasurtaiNefauiall TahiAin 2.00 anwiu aniu Ny
: a y " a 4
wizasmuriiaienisenas Tl 2.00 2.00" 2.00" 2.00"
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500 MUEITaLALUEY Fmsten®
500 wiaeminislaw
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4. ER9TREATIBNYAAIMUILAIMY

vy
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