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20.00% nFursuaudgayn)

Yp8n31 144.00 15911NN71 216.00

(ana9u1nnI1 20.00% 1158 LANTU
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. (1) aaUdunIlRsUIUI (2)
ABAAIEIZ (v ) (D+(2)
nsdift 1
100,728,000
HARDUWNUIALYEY = 0.70% x 2,777,777.78 ABAANTaANSY .
(v3eanlu 0.7280%)
=19,444.44 maamﬁaw%’g =19,444.44 x 37.44 = 728,000 U
n3ai 2
100,728,000
HANDULVUYALYE = 0.70% x 2,777,777.78 Aoaansansy .
(v3eAnLlu 0.7280%)
=19,444.44 maamiaﬁg =19,444.44 x 37.44 = 728,000 U
nsdif 3
1) n3aAIRUY NANDULNUIINF YY1
' a a v fY a a v 105,460,000
. o = PR x |A1N15:UAsuLUasuedunsng9198e) x Jusu
AEAANTANTY ooy 5.46%)
. o nanAnLlu 5.
C x4 100,000,000 | _ 3504 x |[153.00/180.00] - 1| x 2,777,777.78 Avaansanss °
UIIANTULD
0 e a um = 145,833.33 Aoaansansy = 145,833.33 x 37.44 = 5,460,000 U
WiguAuAIRUY
N3N 4
um
NANDULNUINFRYQY

- PR x AMsiasunlamesduningsnds x Qudy
= 35% x ([216.00/180.00] - 1) x 2,777,777.78 noaa15ansy

=194,444.44 maaaﬁam%’g = 194,444.44 x 37.44 = 7,280,000 um

107,280,000

(3aRndu 7.28%)

ASEIN 5

HANDUWNUIINFYY
= 0.70% x 2,777,777.78 Aoaansansy

= 19,444.44 maam%m%’g = 19,444.44 x 37.44 = 728,000 u

100,728,000

(3aRndu 0.7280%)
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Rl Rusiuuaznanauuny eI ATIGE
NANBUUNY
Y999A31 . ,
. R NANDULNUYALYEL/HANBULNUINH YN NVUALNBATUBNY
uanaguEu , Tasanas*
) (1 2UTUNTDIDSUIUN (2)
ADAANIEANTY (um) (1D+(2)
N3 1
100,672,000
HANBUWNUYALYEY = 0.70% x 2,777,777.78 ADaan3ansy )
(n3efndu 0.6720%)
= 19,444.44 ppaan3ansy = 19,444.44 x 34.56 = 672,000 U
nsdifl 2
100,672,000
HARDUWNUIALYEY = 0.70% x 2,777,777.78 ABAANTaANSY .
(WSeAnTY 0.6720%)
=19,444.44 maaﬁaw%’g =19,444.44 x 34.56 = 672,000 U
nsdift 3
2) NIUAIIY NANDULNUIINF YY)
' a a v fY a a v 105,040,000
P . = PR x [AN15:UagulUatuasdunsngsnad) x Jueu
PeARTIANA] (3oAaLdu 5.04%)
o 100,000,000 | 3506 x |[153.00/180.00] - 1| x 2,777,777.78 Avaaniansy o
FoUA1AIID
W e a um = 145,833.33 poaan3ansy = 145,833.33 x 34.56 = 5,040,000 U
WiguiueEu
NN 4
um
HARDULVIUIINFRYYI
. a4 & o ey a A v 106,720,000
= PR x AMN5iUA UL Ua09dunsngs19de x [unu
. o (3eAnLdu 6.72%)
= 35% x ([216.00/180.00] - 1) x 2,777,777.78 A0aaN3dn%Ig
- 194,444.44 peaa"3an5g = 194,444.44 x 34.56 = 6,720,000 UM
nsdift 5
HARDULVIUIINFRYYI 100,672,000
= 070% X 2,777,77778 ﬂ@aaﬁ%ﬁ%%ﬁ (‘Vﬁﬂﬁmﬂ‘u 06720%)
= 19,444.44 noAaNSAMSY = 19,444.44 x 34.56 = 672,000 UM
NS :

- favduiusaznaneuwnduiisssiegnsnisiunaniioUsznaunisesutewintu fladunisiulssiuindamuarlasu
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298 NUAUMNYBIFULUUNST B R U LA NaRBUUNY

(- melamnaAgunanasuiuasvsaRuhnndluwaznisamalssmaliinmsinindissul)

$9PNAUNSNE SPDR Gold Shares ETF a1 uiSu

v

fudtyyr = 180.00

AAUNINGD1999lu9

gdtyeyIananiingi

(o]

a

44.00 ¥591U1nAI1 216.00

—_

~a
nandn

o

1aunsngenedeluig
o a '
ogdyayndeulmilugg

144.00 - 216.00

i 195Ut uAY 100% +

HAMDULNUTALTE NS
paUtuvse9susUs

fNANIUADAAISANST
Taiwadsuudas agle
HamoULNU 0.7000%

fNAIRUADAAISANST
udeA1a1n 36.00 u 37.44
wlAranauwny 0.7280%

fNAIRUADAANSANST
2aUANRN 36.00 WU 34.56
azldnanauwnu 0.6720%

fNAIRUADAANSANST
Tuiwdsuulas agls
HAMDULNY 5.25%

N

fNAIRUADAAISANST
udeA191n 36.00 u 37.44
wlAtanauwny 5.46%

fNAIRUADAANSANST
8aUANRN 36.00 WU 34.56
aldnanauwnu 5.04%

>

N

fAIRUADAAITANTT
Liwasuutas ald
HARDULNY 7.00%

fNAIRUADAANSANST
wdarnann 36.00 W 37.44
aldnanauwnu 7.28%

i

fAIRUADAAITANTT
2aUAN9IN 36.00 WU 34.56
lfnanauwnu 6.72%

a o & v a ﬂi‘rﬁﬁz
TIAFUNSNGDN9D9 U >
JUNTUIAABIAINI
144.00 oL UL 216.00
a o & v a o Yo a ke
FNAVFUNINYDINBY U U 1AsuRuAY 100% +
fa1sananasisnnii | wameuwuandygneeuiu
144.00 (R1NNTEUFIBEN NIUNS| 295 UTUN
FIABAES 15%) (PR x |AnnsiUAsuniases
Aunindonsdal x Judw)
TAAUNSNEDN9D o Tu vo o v
fosanfindulaiiu iSuiu 100% + :
Sl Lo | wameuunuandynyeeudy
216‘08 (;mf;za;mama a4 | oo o
AT 20% (PR x |AnssUasuulasees
Funingeade| x Rusu)
® v v oA Ta5ukudy 100% +
JIPFUNSNGS19D9 e Tu Y B
- \ o | wemsuuMuINdygeeUTY
fanseun eglunseu NS | A e e o
s p M0IDSUIUN

176.4000 §19 183.6000

(0.70% x (UML)

fAIRUADAAITANTT
Liwasuutas ald
HARBULNY 0.7000%

~\

fAIRUADAAITANTT
wdarnan 36.00 W 37.44
azlfnanauwnu 0.7280%

fAIRUADAAITANTT
2aUAN9IN 36.00 WU 34.56
azlfnanauwnu 0.6720%




WHUAINW Pay off diagram

Put Knock Out
Barrier (-20%)

1

Mls / vianu
yavpavnu (uau Y)

A

5

Call Knock Out
Barrier (+20%)

2

~

Ll

— ﬁﬂs/umnumﬂmsa\)quiuéfytywaadﬁun§aaas’ttsuﬁ
=== fls/vnanuainmsavnuiuaunswegvav  SPDR Gold Shares ETF

ﬂl 1 .
HaulunN15IUNANBUUNUANULNLATN Pay off diagram

Scenario 1
(Worst Case)

Scenario 2
(Worst Case)

Scenario 3

WaadUUNUYBQLY
(Rebate) 0.70%

Scenario 4
(Best Case)

UGLDC1Y2

WansSAILGULILYDL FUNSWED VI
SPDR Gold Shares ETF (GLD US Equity)
(unu X)

Scenario 5
(Worst Case)

Underlying
Performance
fu JUASUIEYMSHDASDY

aglunsau
+/- 2%

stKIMsiionsav
Underlying
Performance
yu Knock-Out k3alu
(@nsenndusuriims)

vu Knock-Out

Tusu Knock-Out

lusu Knock-Out

Tusu Knock-Out

lusu Knock-Out

ls / manuan
msavnuludayaynaauiu
KSodryfyrdasusuni

su Rebate +0.70%

su Rebate +0.70%

Abs (Underlying
Performance) x PR =
Abs (-15%) x 35% =

+5.25%

Abs (Underlying
Performance) x PR =
Abs (+20%) x 35% =

+7.00%

100% Protection

100% Protection

100% Protection

100% Protection

100% Protection
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nImuansrunfaulnlTInIvesiunsngdnsde (naewu SPDR Gold Shares) daumnds 10 U

(A9Me 30 NUBI8Y 2013 - 29 NULIYU 2023)

GLD UP C 50 2. ./ P186.130/186.140P 87 x4
On 27 Oct d Vol 2,838,9 0 183.760P H 186.360P L 183.470 al 525.469M
GLD UP Equi 94 Actions - 97) Edit - Line Chart

) 1M &M YTD 1Y 5Y Max Daily ¥ = il v e + Related NData »  [IEEERELE) « # Fdit Chart £
’ =

Curmrent Return (p.a.) Risk (p.a.)
1Y 10.86% 14.08%

3Y -1.28%
5Y 8.88%
10Y 2.89%

uan1saiuauazauiunuluafnfilaludsduduiawanisaiuaulusuiens

PMNTNAUNUIT ALRAYHARBULNIUTDUNAY 10 U 889 2.89% #ioT AN Daily Return

Y

ANAUNIUVDIFUNITNGT1989 (NB9YU SPDR Gold Shares) daunds 10 U

v o 0 ?J LY 1 ?_J
VBYARIUIL NARNBDULLYIUMND AITUNUNIUND

ty 5‘14‘1/] 29 n.8. 2023 (Annual|zed) (Annuallzed)

1Y 10.86% 14.08%
3Y -1.28% 14.25%
5Y 8.88% 14.70%
10Y 2.89% 14.19%

NANN2AHLNLLA AN T UNW e AR R I TRt usunsnanisa e wluann A
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Aa5UnY

Maximum Drawdown : iasidusarmugeaavesnasyusailuszezim 5 U dounds (Fedusdaranosunsdiisilingy 5 9) TnsTansziu NAV devineiigagan Tuaudsqargalugaei Nav
siovmheU3ufanas A1 Maximum Drawdown Wudeyaiitielimsuisanudssiionssznauanmsamulunesus

Recovering Period : svtziiamsiiui teduteyaliamunuivsrernmfauinismauggaauisvesnmiiundunitumuduildsssrnaumusiila

Shsndrunyudsunisasy : anuiivesnistenevdnminglunesanemulutisialadasnamil Tnsfumanyadishnisswimanuresaimsfeudnnindfunasmesyarinsys
winvinduesnasusailuseuszzim 1 Tmsseyar NAV gesnawmusmedsluseussesnafieniu nesusiudie portfolio tumover g4 *U'@f’vvﬁams%amwﬁnwi"wEﬁﬂaﬂﬂ%@‘uaaﬁﬁmmsﬂamu
wazyilidununsterendnningiigs Jufesinsunivisuiisuiunansiidunurememunuiiossiiunududmemstonevdnninddnan

Yield to Maturity : Sasmameuunumnmsamulunsasvilasiosunsuimunety dssumumnaenieiiarlisuluswanmaenegrsasuasiusuiiaglfsuiuihuanenduyartagiu Tnsld
v o &

o ' S Y . . & o = A . S T} & s <
AADATINAADULNUVBINDIVUTIUATIANTVU ATUIUIINARAUDNUINUNYDY Yield to Maturity VOINTNFANTNULAALAINNDINUUNITANU UAZIUBDIIN Yield to Maturity NMU'JEIJJTCV’IiE’]ULUULUE]iL‘UUGI

| = o [y a Y ' S - = o Ao S va oy
mal mmmmmhﬂ‘mﬂiwWIwamiwNa@a‘uwuiwwaﬂamuﬂmmwmwuwuﬂwwﬂaﬂiaﬂmiwawwmumumwuﬂaw&;uawaﬂwmzmiamuﬂﬂaLﬂaaﬂuim

uvitvvdnyninddanisnasu glod (Uszinelne) $1in

$u 234, 25 orsieBeidunes it 173/27-30, 31-33
AUUATSLA WIS LREMS NFIMNLMIUAS 10120
Tnsénvl : 0-2786-2000

www.uobam.co.th
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asavnuiWalomasunanauunua UWUAIgaNBaU:
sUuuuwamauunu (Payoff) nmmsaasw\)famasu
wanauunuldluansnsimnavAmusudmmudukgaaaav

Complex Fund

novnutlda glutda lnaa
ARUIWAANG Sinsu Wud 1Y2

United Gold Complex Return Fund 1Y2 (UGLDC1Y2)

@uavigasousa (IPO) 3ui 11-22 uasiAu 2567

wa\)nqumLnsmnsnuhuasa\)nuuluua\)oaﬂumu 10 110U 1a
TouukInGUddeaundowans: nudanN1savNUAYAA1 WavnuIRgeyldeduavnuiuduwn

HavnuAdsHANUITanuu=auM BauluwgaauunuuazANUEsvAsUdaFulDavNU |
msa\)nuiuna\)nuuumwlaa\)a\)hsaunmunuvau U\)UFmuumﬂcn\)mnmsa\)nquna\)nusaunJIU
wizWavnuaztngbus: aumsfulumsa\)nunsamssassuluwacmfunlumamnumpau
wa\)numsmmwuwﬂan\)aﬂum AIULFEY LAz OauUluIEWI:AIUaVNDYNUSIUD
laswauusinwulduan uad.kSaaduauunsuig AsudadulpavnunnAsL

Credit Image : Photographer: Akos Stiller/Bloomberg
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United Gold Complex Return Fund 1Y2 (UGLDC1Y2) .|.|.|.|. UOB i

Management

Mludavavnuiu United Gold Complex Return Fund 1Y2

Profit

d10dvAdLNU

aulinovA I \ / |

Loss
lopraavnuluasiarisouwus Double Knock Out Payoff A1savnuwaan
AD1gWaaduuNUdILdavVAU  Aasvlomasunacauunuld  ANNLAEVAISUIGNU
AdVNUABUNdVAININAAIV Avaalaviduuazviav* vaviouau**
Aulvwduaundovav
aglus:augv
AaNd: msa\)nquUaauunumw msa\mulwafamasuwamauunuaau ﬁm—jﬂa\)nu UGLDC1Y2 »:zavnulu
TWuduauaglus:=augonvanid:zAnuy WUAd8anyuzsULUUNanaULNU as1aski uas/kéo MU Uas/KED
GoinssauavavAsIu tazmsddu (Payoff) nmmsaasw\ﬂamasu as asifigudurn Noludssina
uIauwm\)msmumsa\)nunums wamauunuloiuama ns1AUOY la=/KSd 010Usltn§njosugwsao
mﬂwamauunum\)a\)ﬂuna\)nuouu Junswga1vdv SPDR Gold Shares guauANUUIWRaRSaU |
navA1 Svibunkiiviulomanisavnu ETF USu@uuazav Investment Grade KSatigutmav,
Aurauts prgdgaand W Fovlumsiatadis=ki

* msawnutwa[amasuwanauunuaaulwumumsa\)nquaaUvunsaaasusun Tnuswmua\aazyzywaaUuunsaJasusunuuaanumsona\mus KI10AFY YT
naonua\m\)unmutaa\)wquqms kd (Default Risk) AAadumnmsratadis: huuaowaaﬂafyfmaaUuuhsaaasusun / Adeyan U\)ama\)walhwa\)nululosu
waoauunumﬂafyzywaaUvunsaJasusunIn **na\)nua\m\)umwlaa\)wnunms KU (Default Risk) NiAadusinnisiauadis: huua\)waanmswms / ®urn
goondonalkravnulildsusuduiudusuould

Source UOBAM as of 1 December 2023

ag1vlASLASIvAISAVNUYDLADYNULLA:(IEIVIASLASIOVWANDULINUDIAAISAYNU

msa\mulwalama
et SuwaadUUNUAIULAY
o 1 aUyuksSadosusun
oaaumsa\)r]u fid105vU SPDR AavYNUD: uU\)l\)ua\)nuU&mm 0.1% - 5.0% vov
Gold Shares ETF* NAV lwaa\)nuluafyfywauwa)\)hm (Derlvatlves)
............................................... @u anfUDaSllSU” (Warrant) hsaafyfywaaUUu
Ebuﬁ 2 soUBUKEDIDSISUN (Optlon) NOAISPIYWANdULNUSIVDVAUSE 0us1m

Sa o YaLAUNSWES103Y Ad SPDR Gold Shares ETF fi

0.1% - 5.0% Gnel);\);\]mu SITEI'DI'IE* sanlagamyumsdukSaldyAnanolu ua:/kso
uov NAV ° IR dwus:inARldsumsdaduduauLEafialus:aun

awnsaavnuld (Investment Grade) nodluluaiu

100%**

. . KUvdaduou
vov NAV EERliMIARE] . )
/ asraaskl N1SavNUIWIAQAITINLAIV
drudushn / ,+ ) ﬂ'ISU'ICII‘IUUE)\)l\)UCIu
. = aonlognlasu +  AOVNUD: a\)nuiuqswawshuua /KS0 PUWIn wa:/
. ashdisku Kgo asranstigur®urinlulssinAuas/kéa
dun 1 dwuszina lago: a\)nuiums1a15hdﬁﬁ5uoum1u
95.0% - 99.9% u1maﬂaaaiuauounawmsna\)nqu (Investment
. ) Grade) KSaligulm
uav NAV
+ Tasinagnsmsavnuasoded souAuls:uau
U SUASUDTE 95.0% - 99.9% uav NAV laglithknalibduavnu
LT : tudutiaulau 100%** oo NAV (avnulu
flovn , 1
JusaavazvU lAsvnas adwuszinAlagoassaulueydluiiu 79% vov NAV)

* msaunutwa[amasuwaoauunuaaumwumumsa\)nuiuaaUuunsaJasusun Ioasmwa\)afyfywaaUuuhsaaasusunuuaunumsmna\mus KIWAJTeY ey
navnugvAvTANUIEsVAaUaBIS:KT (Default Risk) A nmouumnmswouoms HUUO\)NE)E)ﬂaf’ngTOOUUUHSE)Z)E)SllSUﬂ / Adeyayn v\)ana\)waihwa\)nululosu
wamauunumnarymmaduunsaaasusunIo **ngvnudvaAvianudevAatadis:ki (Default Risk) AlAadumamsAadasis:kivavRoanasIats / BUKin
U\mwa\)waihwa\)nquInsumumunumumuaulo
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g A
United Gold Complex Return Fund 1Y2 (UGLDC1Y2) HUOB i oemen
anueuzuavwanauunu (Payoff Diagram) »1ndeysyrooUduksSadastisun®
Put Knock Out Barrier ﬁﬂS/f’mn'u Call Knock Out Barrier
-20% uaviavnu +20%
o0 o 6 o 00 —
ﬂﬂs/umnumnmsa\)nu
Knock Knock IUHEUEU"IDDUUUHSEDDS[[SUﬁ
Out Out
fls/vranuanmsavnu
[OEMSTEEEM
WaaauULNUBALYY wacoauunuvawe SPDR Gold Shares ETF
(Rebate) 0.70% (Rebate) 0.70%
< EEEEEEEEEENEENTD — EEEEEEEEEEENENDS >Waﬂjsd'|lﬁu\)'|u
YaVFUNSWIIVIL
SPDR Gold Shares ETF
-2.00% +2.00%

* msa\)nulwa[amasuwamauunua)ulwumumsa\)nuiuaauuunsaoasusun [0851mua\)azyfywaaUuuHsaaasusunuuaanumscma\mus K3WAFEYEY
navnugvAvIANUIEEVRAUQTS:KT (Default Risk) nmouumnmswouoms%uua\)waaﬂafyfywaaUuuKsaaasusun / Adryayn Goovavwalkiavnululdsu
WaoauLNUMNdeyayoaUduniarasusurila, **yanauunulusUluuanaduuino:ulsKuausasitanilasuana USD

Magwwanaduununmadp:ldsusnmsavnu (Vuavudgiudasitanasulywasuudav)

avuanulumsudauranautnuima3e:ldsu Budu 100,000,000 duwin, symaunswedvav (SPDR Gold Shares ETF)  su Susududeyeau
180.00 90 das d@usou (Participation Rate) 35%, daswaasuunusows (Rebate Rate) 0.70%, Knock-Out Barrier - 20% /+ 20%

souuduua:
WanauULNUVKUQ
WwansumglasvAs*
(un) (1) +(2)

WaaaULNUBALLEE / Waaaultnudn
deyeyroousukSadastisun (uin)
@)

®udu (un)

Q)

SIAMFUNSWEIIOIL U 5urﬁmsioiuﬁ'lﬂwshfi\)r‘iasjiudn\)

St mwawafyfyw (ﬂauauwmsmwaunswam\)a\)) Usu 0.70% x 100,000,000 100,700,000

1 anavu1nn 20% HSE)USU[WUUUUTF]FDT 20% 1o 100,000,000 = 700,000 (kéoAallu 0.70%)
[RYUAUSIAMFUNSWEI DY fu FUBUGUTYaYT
SIMFUNSWIIODY fU IUWDISANFUNSWI V3V @

2 Usuaaavnnz1 20% rda Usuwudunanh 20% 100,000,000 07058 52 TE0R001E0er0 10_0'7.90'0000
WalAguAusIAMEUNSWESLIY fu SulBUGUTYa =700,000 (vSonaldu 0.70%)
SIMFUNSWEI VIV £U IUWDISENFUNSWEHTVIV 9 _

3 Usuaaavliiiu 20% WalAguAusimMaunswganose 100.000.000 5 A‘I)z)l([)‘lg?(;{)‘l?)%]o 1x 105,250,000
fu SuBuduFayay (auudiksia SPDR Gold Shares ! ! ! ! kSaAalu 5.25%

_ ( )
ETF anav 15%) = 5,250,000
SIMAUNSWEHIVTY fU SUNDISANEUNSWEI S0V 9 _

4 Usutwudulitiu 20% WalfiguAusimaunswganvan 100.000.000 e ';(O(([)Z(;((S)/(; %C())]O hx 107,000,000

fu )UlSUCIUEIny’g"I (awu@lis1m SPDR Gold Shares ! ! ! ! kSaAallu 7.00%
( )

ETF wiudu 20%) =7,000,000

SIANFUNSWHHIVEY & SURDISANFUNSWEIF0DY ®

5 wWudu / acav Iumﬂfm 2.00% atfisuiusiai 100,000,000 0.70 A_X OB 10_0’7.90'0000
FUNSWESVY U SuBUGUFYEY =700,000 (vSonaldu 0.70%)

KUITLKA! CDlaUl\)UL'IUlla NaCIOUlanlUUlWEJ\)CDE)EJ']\)ﬂ']Sﬂ']UZ)iUlWE)LJS"ﬂE)Uﬂ']SE)SU']EJln']UU glawWumssuus: ﬂumwa\)nua Iqsuwanauurucnunuaovb
* i)']UDUl\)Uﬂ']SD']EJl\)UCIUlla NaCIOUlanllJUD']UZ)Ul\)UHa\)HﬂFﬂIUD']EJﬂ']SSSUlUEJUnlSEJﬂlﬂUi)'lﬂﬂa\)nUlla:)llClEJ\)-[US:)Uﬂ'lSSSUlUEJUﬂ'lSU'lEJ (Front-end fee)
nlSEJﬂlﬂUD']ﬂNﬂaHU:)fJ wauauunuiusUuuuanal\)umna uUswumuaosmamdaauaﬂa uUsD
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it UO

Asset
Management

yuuavAIsavnulunav ua: 3 UsvgndrAey

7 3

K‘—g’

ANLFEVAUTSTMANS
(Geopolitical Risk)

AWdaudvludrunisSymaastiazaonsiy
ntRadudndonaldoudncasinnave
logoinmsAnundayamsindaulkovavsim
navAdaukav 30 U lugovAdavasiudniu
WU31S1IAINBVAD:USUTUSID 5%-10%
{uyov 1 WoukavIAGU

agwlsAad ls1ua\)513\)ns1uthuUa?aﬁei\)wada

s1mNavAIWevessdullazn1sUsudunii 5.84%2

(9 Oct - 10 Nov 2023) Gudouc

msuUznduyavavasiudasioataauadonanla

aNauANUIFgLIIAaMRavAsIVIUuIALED

AJULAYVIASUIADAQADY
(Recession Risk)

msiﬁu[amamsﬁuuuuﬁ\)ﬁ:)aeimdalﬁao
£12UIUYBVSUIAMSAAVAKSTALNLIGY
Credit Conditions Atduviauinluuas
fhavavwulugv Real Sector

logun3iAs1zRuavidlomamsiia
Recessionagns:=au 50%3 NLASYZADAKSTY
auiihdandanassiuda 12 iW@audnokin
goluloaUuunanald Price-In
AstAa Recession TWudd luanueu:nlu
Soft Landing

wusrldudasiaanlignundsv

(Real Yield Movement)

Susi0on10oRuAasy (Real Yield)
Juudliudsudd anavdnsau
0.50% - 2.00% (udn 12 W@oudokiin

wavmnuusliuaaneulsuemavriu
0gvdaua:dnnululuidgosuimsnain
aksgazAvoasinanidoulenaBlus:auge
ua:ngasanaantieulenield 3-4 Aso lul
2024 GvanandavAuNuNaLIOSIBUIWDN
Unavnua:Adg USUanavmuAIUAaKID
yovnAmvsas BuwWanilu Sticky Inflation

Source: UOBAM, (1) TISCO Economic Strategy Unit (TISCO ESU) November 2023, (2) Bloomberg as of 10 November 2023, (3) Bloomberg as of 13 December 2023

doyaaunswgdvdv SPDR Gold Shares ETF

naus:avAua:zulgurgnisavnu

doyadAryIAgIAUAUNSWES1050 SPDR Gold Shares ETF Wunavnu ETF
vaavlag World Gold Trust Services, LLC AdoRulos World Gold Council
(WGQ) Avan:zidgudauiglunarakannswg NYSE Arca laguvkIvlumsasiv
WanaUUNUIKINAIAELAUNANDULNUYDVSIAINDVAILLADAEKAVRAAISSSULTE U
uazAlds19d1vq AvKuavavnavnu (nd1dAs Yokivlunisadowaaauunulk
tnadtAgvAudstd GOLDLNPM (LBMA Gold Price PM)) rivd s1a1 SPDR Gold
Shares ETF AdayeyrooUudurdadasusuridvdva:lisimuaaaia eu dusurinms
uuaara NYSE Arca logl Bloomberg Ticker Ao GLD UP Equity

Source : UOBAM, Bloomberg as of 27 December 2023

Inception
Date

Underlying
Index

Exchange

Total Asset

Bloomberg
Ticker

SPDR Gold Shares ETF
18/11/2004

GOLDLNPM Index
(LBMA Gold Price PM)

New York Stock Exchange
Arca: NYSE Arca

$58.65 billion
(As of 27/12/2023)

GLD UP Equity

wamsaitauviugaukav 10 U (lagus:uigu) yavsimaunswegaivav SPDR Gold Shares ETF

GLD UP Equi
013 =] 29,2023 =] Local CCY |3
YID 1Y 5Y  Max Daily ¥ 2 1F -

M6

Return Risk

(Annualized) (Annualized)

Data as of
(30/9/2023)

10.86% 14.08%

-1.28% 14.25%
8.88% 14.70%

2.89% 14.19%

96) Action:

Line Chart

+ Related Data +

ladd Data & # Bdit Chart %

Adau : wamsdidumuluada / wamswWSguliguWwamsaliuvIuNAgITDLAUNAOAUNTUOAIANU WazAIURUNIUIUDGQ
glawuavdudgudiivwamsdilduviulusuina

Source : UOBAM, Bloomberg as of 30 September 2013 - 2023




navnuila glutéa Tnad rauwand StiAsu Wud 1Y2 Complex Fund

United Gold Complex Return Fund 1Y2 (UGLDC1Y2) .|.|.|.|. UOB i

Management
aszdAsyuavnavnuita gluiGa Inad Aouwand sStinsu Wud 1Y2

ngnIsavnu US:lﬂnﬂO\)l’]U ADVNUSOUWAN

na\)nuuufauwa\)nuiumswmshuua /KSadurinLLa: /HSOCIS']H']S Us: tnA1savnu AovNU buy & hold / ﬂa\)nusaunummlaa\)a\)hsa

oumourINNvIuUS:INALa:/K3D d1vus:ing GIa8w1Eu GIERITIR UANUGUdau / nevnuiavnuuuudauEsoNLluLa:
wusuasmAsy wusdassuiaisitkous:tnAlng dduanyuav uq oy

sunmswiiug HurAlusuIMSWIIEE uaz/Kiaas)anskiinean
TasysunionsundlU Wudu lago: avnuluasiaiskindauauAnu
unuaﬂaaaluauounawmsﬂa\)nulo (Investment Grade) KSo
(figuin uaza1navnulukusg CIS, _pavaoavnusiunin)savnu
n nuoiunannswa hsanswaaunmmuaunums1a15nus:uau
nvauus:ureudosa: 95.00 v 99.90 ENVELANTEENE IR
navnu [cwuuhhuwlm\)ua\)nuiualuumu‘[mLUusaaa 100 vov
uamnswaauansua\ma\)nu nvd navNUD: uu\)uIUa\)nqu
dwus:zinAlagodgsaulUeydliiausosas 79 ua\)uamnswaau

gnsuavnavnu aytiSauligu o

«  ludumsavnulugodszinaiilduasiaiskd novnuazavnulu
Jeyaurfounealvnkin (Derivatives) [oauacm&Us avAwatavdu duf 1 msa\mu1waacm31u1aa\)msu1onuua\m>uc1u
AUEgVIINdasIuanWasu (FX Hedging) nodiudu ag10(sAa >> Iuastunuaoaaumsa\)nutumws%nﬂ navnui
{unsainanmsailuun@navnuatawaisanlavAuAYIEED Y AstlovAu Soqus: avniumsda\mumm1au\)aos1uamUaauana
QagWipYaLRHIOMSNaPNU, Lap1RUsuIlasunagnsiigdnums ANUIESLEIU BuchvusznAAvSILOU (upseifanIMsailunG
mdeyeyrdauizacvkinaonanivaliussajaaus:avinisavnu Jasanwisu AaLNUaWNSINTaLAUANUIEEVIOSAnWABUMY

QagWwidRdaNISAgUNU)

aun 2 msavnuiwalomasuwaaaunuddutiy

>> MUQagwiDEIaMsnvNU

5,000 d&wuuin

yarlasoms uazonni@uaugWulaTuiAu 15% vavyamlasvns

a1glasvms T3 11 @au udlitAu 10 1 @dou

s:quANUIEDY 5 1dgotunavAaUTIGY

«  navNU:UULIBUAYNUUS:UIpU $98a: 0.10 &v 5.00 vovyan
nswaauansua\ma\)nu lwaa\)nuiuafyfywauwaa\)hm
(Der|vat|ves) wu aiyiynasusun (Warrant) hsaafyfywaaUvu
(Option) NUAISDITNANUILNUDIDIVAUSIAUSIATUDIVIUNSWE
9103v Ad SPDR Gold Shares ETF naaﬂToaamuumsmuhsauo
unnanoiu uas/K3o dwvus:zinA AldsumsvaduduAduuigoadiolu
s=quiawisaaonuld (Investment Grade) aumaulumsie

ulsurgmsaeiu 1
Wa

Waaaylnu 1wa1L]0TamthnUﬂa\)nua1msnua3\>mwaoauunq wuavnuyum lifkua

BHuwunnmsaguulavsinugy SPDR Gold Shares ETF nvd "z = — . -

Notional amount yavdyryrdauisadrokiniinevnuavnua:i SO GoueAsvIaed{uyIw IPO un 11- 22 uasiAu 2567
yamus:uraukSamAuyamnswdauans eu Susan:iiguuazn:og Kud8avnu avucanal 8.30 u. av 15.30 u.

usUaﬂal\)uoaamsahsa (USD Notlonal amount) hsaamaaiu

sJanal\)um\)Us sinAduMIUdaanav avuu navnua:zldsusie
wanauunutUuaﬂamuoaaawsahsu hsaamaaiusUaﬂamu
cn\)Us INABUC a\vusunanmsa ua\)Us mnua\)afyfywauw
dovkin Foandeyaydaurgddvkin soudivanaldunngonuazavnu
ua.Iqsuwamauunulhwﬂahuma\)nunswulunuoaauuauaauasu
uauaamfynaumslauamansousn

SuBaAuklizgavnudaluldg
usgnvamsa:zdtliumssudafiukudeavnuaaluda
Wdawn1 2 Surhmsnauduaygaaglasvms
logusgnyamso: cnluumssuuanu[oaao[uucﬂmm
RiiakuIgavNUOIPSIMSUBDAU QU JuhSutoAuKkLdY
avnudaluda Nod tusurhmssudaAuxudgavnu
saluga usensamso:dudumsaulasusideagnu |
daludalugonavnusiouaaiapu uaJhsaﬂa\)nuauInn
usunaomsmdhusmsauulaﬂuhuaaa\)nu Fowu
AavNUSIPMElGNISINISURLUSENIAMS QIUDauTy
msauLUaUuhuaaa\)nunusunaomsmhuntuhuwaau
wududayanavnusou lagusendamsa:uHvIUFUFQ
o1glasvmstinsiulumekavriuiSulsduavusgndoms

. ﬂa\)nuawwmsﬂna\mquHsaubv\)afgiywaumaa\mm msvigau
(Derlvatlves) Walwuus: ansmwaisuskisnisavnu (Efficient Kus’gavnu
Portfolio, Management) ua: na\)numaa\?nuiuaiyfywauw
aa\)hm1waUa\>ﬂurmu1aa\>mﬂamsmamUaau (FX Hedglng)
BICERIGREGERE ASSUAIS A.a.0., LAz /KSad1unviu
AfUASSUAIS N.3.0. Us: AMAAIKUQ [nauuaanuoaawuaua\)
wagmsﬂa\)numunmumm auduanmdmsaitutidasueus Gomsis
Lnsa\)uaua\)nurmuLaa\)mauounuamsumsmssnssuUa\)ﬂu
qutacm l;oamamlhwanauunuua\ma\)nufoasauaoa\)mn
dununwuiu

SusuBuUAIgAU

KubgavNU metu 5 uriimsuuudiusudadukudeavnusalula

msssutuauntsamﬂu mumTuﬁpﬁu:u ﬁ1S=SSUlUUUﬁl§Uﬂ Im_um]wﬁaﬁvau_
D'lﬂNﬂEJHUZ)EJ (% wavyamMBaUIY) lAUINNdLNU (% aaluavnuaan:Lugu)
Asssulioumsug*® TUtAu 2.00% AsssuLigunsvams _ TiAu 1.07% dal
(Front-end fee) (U2auUu TuiBgniAv) (Management fee) (Upuutfiu 0.2140 % col**)
Asssulloumssudofu* UG msssullgupquanads:losu N Lil’g 0.08025% cioU
(Back-end fee) UY (Trustee fee) (U20ulAiu 0.0321 % daU**)
Asssulloumsdulasu TutAu 2.00% Asssullguuegn:beu i Ih (Au 0.4280% ciall
w1* (Switch-in fee) (U2auu TUiBgnifv) (Registrar fee) (UpUutfiu 0.0535 % ciol**)
_ L. TUiAu 3.77175% dal
i . o g AsssuLdgudUe TogkuamsssulloumMssnavnavnu
msssulligumsduasu (Others fee) sou(Fund,setup fee) TJtAu 1.07000%
pon* (Switch-out fee) daU BoUauueniduluiBentfu

misefussolduievmsusuumsibovdurigu
usunaomsmawmsmndaauuUa\)msssutuauntsanmuasotwainaaonaa\)nunaansnsamtuawtumsusmsaoms
Iunssunansmamauununﬂa\)nulosuha\)mmiumaa\mmaoswwaoauunulaaamaUna syuanuam[uum uS¥nYaMsudavIuaNnsn:AaAISSSUITEUMS

:.:._.

samsiwuidumanldus=uuns log:luiaudasiAmsssuilisumsdanmssiglinodu vl USFNIaMS=UHVIASIABIAIAUDZOIR ﬂOHLDEJnS'IUE)ﬂF]S\)
Ha\)i)'lﬂUﬂ'lsa\)nUDS\)n'I\)DUIUOUD\)USUnDC]ﬂ'IS

* n\>uusunaomsuaa\nuanstumsnomsssuluuuo\mannuwa\wahsawnahuaaa\)nuuma ndurSaudazAulyiiAuld lasusendamso:udvsigasidoa
kanineurilumsAamsssuldsuloglads=mABRKM&ATAvIUTIVUSENIaMS uas/KSaRaluayumsuigksasutofiu (M) uazosvalkiidoyabBluSulyd
yavUSENIaMS

** disssuiloudvnaninvduldsoumayarniuBée (A1), sosidesazdel vavsiusuBUNUIAN:ITIUYDLABPNUSIY AU SUfinan:iTaunavNSWEaU
Wunavnusou
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1. mwlaa\)m\)msnam (Market Risk) namwmaa\)mnmwuwuwauuanswmnannswahsansw éuﬁ'na\)qmﬁﬂUa\mu AlAQINAS
WasuwlavluamumsainolAsygaD JoauLas msma\m\)lUun:nulaa\)nIua1u1snmunqu

2. quLaa\)mnmsmluumuua\)waaﬂmswms (Business Risk) Ao mmlaaonuan1amsssuua\)os1a1s (Fair value) »= dusu
UodeWugiu FuzMsIOU uazwamsaduviugavusEnnaanasians vvlunsmnusunds auAund:uanuazavwalAy aAgasssu
vavasiaisaadiav K3oo: umwlaﬂ\ﬂumsms Aududuuas /hsaoamuaaumomnwaannsawmds nuoswawsdnlasmsms ©u
wSaluausaths:duldmeiu LaRmMKUQ Toalawwiuaauua\)waanmswawshuvmuumswawsnna\)nua\muwuaaulhiy KSovaassiu
l\)ua\muaaun 1 olildsuwanauunuauimikuals

3. ANUEgYMASasILanUagU (Foreign Exchange Risk) Aa huwﬂ\)mswaauuUa\wa\)amswuamUaﬂuuwans nuciayamuavKUde
avnusu na\)nusaua\)nuoaﬂanamuoaaaws‘luua\)nmuumaauucnnammIsqua\)numuuona\)nus:)ualm\)uum nauwlagav
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4, Fmulaa\)mﬂmsa\)nquafyfywauwaa\)hm (Derivatives RISk) Ao lua\)mﬂﬂa\)nuua\)nuluafyfywauwaa\mm (Derivatives)
Uszinandeyayroausu (Option) KSadtyayrdasusuri (Warrant) numsmawamauunum\)a\)ﬂummswaauuUa\)ua\)aunswam\)a\)
navnu SPDR Gold Shares ETF a\)umwlaa\)aulua\)DmUaasnuwans nudadudsdwaviasull wu UsdeRdwansznuda
LASUZAD wWu Sasr0aale dasanwWasu (ABU) Usaudulkaldnksaoan (Fund Flow) Uadenivdvau uazUadsdrumstiiov Wu
du avdu na\)nuamumwlaa\)nalosuwamauunuuaaa\) k3adelomatunmisldsunanauununddu Kindudsdwavduiinis
Wasuwavluulumuaansails

5. mwlaa\)mnuamnomsuu\)ua\)nunauUs inA (Repatrlatlon Risk) Ao lUuFmulaa\)nmomnmsulaauuUa\)maIuUs sINAR
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7. FmUlaa\)mnmsa\)nulum\ws InF (Country and Political Risk) Ao lBuAxWIEELAIEAIAANIULTUAYNIDIASYFAD doAULA:
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Sas1ouie KEadas1uanWasuniReInuls: tnAdue Wudu U\)ammthna\)nquIosuwamauunumunmomwb

8. AuEEYINMISWELULUavUavIasIaantly (Interest Rate Risk) na A IUIEELINAISAIASI100AI09TAIUNURIUTVEONA
st numauaml\)ua\)nuua\ma\)nu lasiodasiaantios:ox m:)Usua\)uu uamua\mswa*nsrﬁunuuuaTuua Jsuaaav kSalunv
aduAubodasinanties:e: smUsuaoa\) Uaﬂ'IUE)\)CIS‘Ia'ISHUﬂUlluD[UU’D Usua\)uu

9. qulaa\)mﬂmssmanafgfymaumhuo (Early Termination RISk) Ao n31ulaa\)nwaaﬂafyfmaaUuuHsaaasus gansunian
deyayrAouAsUAIKUQDY U\)ama\)waihwa\)nqulosuwamauununmoh:)\)Ius auiaula
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Mol msasUaiszarAsyludruvavnavnu SPDR Gold Shares ETF ldgaAaidanuitawiarundrAsyuazvaudauroinduadu
muwgvany douu luasadndanuuandvkdaldaaandovauduaiumudvngu (kiamuduatumwdvnquilutneun



] puT]

A1LC9U

* avnuAdsmANULanyau:aum Bouly waoauunuua: mmlaa\maumoauba\)nu

« wamisdrduviuluada/ wamqusaumauwamsmluumunmsaua\)nuwamﬂmnlumamnu glawWugavduguiv
wamsdiduviuluguina |

. msawnutuna\)nuuunmmaa\)a\msaummvuvau 1ua\)mnumsa\)nuluafyiywauwaa\mmmUumsa\)nuuuuuuvauua~
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lwaUa\)ﬂunmulaa\)muaos1uamUaaun\muau 281v[sAd lunseinandmsailuiuna ﬂa\)nuamwmsmwa\)numwulaa\)
muoaawuawaomsna\)nu uas amsumsa\)nuiuaaun 2 nawnuuu[auwda\mumwLaa\)muamsmamUaaumuoaawua
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