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Portfolio analysis

Measurement 3 years 5 years Value at Risk (Var) Fund Benchmark
Correlation 0495 0.9 VaR £.15% b£35%
Alpha (3) -0.77 -1.
Beta 0.20 0.98 o [thoning (%
Annuslised volstility (%) a77 927 urrent poeitioning (%]
Sharpe ratio 0.00 0.23 @ 467 Fieed income
Tracking error (%) 287 257 .
Informtion ratio 029 039 327 Narth America Equity
® s Europe ex-UK Equity
Holdings ®s0 Emerging Markets Equity
Top 10 Sector % of asasia @ 38  Japan Equity
Microaoft Technology 07 ® 24 UKEquity
JPM Emerging Markets Equity Fund Funds 0.5 ® oo ks ex-Japan Equity
Apple Techmology 0.4
JPM Emerging Markets Opportunities Fund  Funde 03 @ -i6.6 Cash
Taiwan Semiconductor Electric 03
Amaron Industrial Othier 03 Duration Breakdown
UnitedHealth l:nn_su mer Nor- 03 Reglon Weighted duration (yra)
Cyclicals US & Canada 21
NWVIDIA Electric 03 Eurape 12
Alphabet Communications 02 Japan 08
Abbvie Eﬂn_s'-' 'I'nE' Reor- 02 Pacific Dev Ex Japan 03
yclicala Emerging 04
Total 4.5

Bond quality breakdown (%)

AbA:-25 0% Average duration: 4.5 yrs

Al B33% Yield to maturity (EUR): 4.0% Current Positiening - Derlvatives (%)

A 24.3% Average maturity: 5.5 yrs Bond futures 185
BEB:17.4%
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TUAANELLEUNBINY

2556 25657 2558 2559
2013 2014 2015 2016
HARALILNUIAINEINY
(Fund Return) N/A N/A N/A 0.06%
HARILLIIETASA
(Benchmark Return) N/A NIA /A ~1.16%
AT BN AATIN
(Fund Standard Deviation) N/A N/A N/A 2.12%
P T ATt
(Benchmark Standard Deviation) N/A N/A N/A 3.21%

3 LlRaY 68 LARU 11l
(3 Months)” (6 Months)"

Asusauil

(yTD) "

(1 Year) 2

2663 2564
2020 2021
5.21% 8.88%
11.60% 19.10%
9.83% 5.31%
12.47% 5.80%

FILAIAAY

(Since Inception)®

HARDULNIIBINEII

0.03% -3.24% -2.25% 0.31%
(Fund Return)
HARALUNLEATIR
(Benchmark Retum) 6.21% -2.18% 0.80% 10.43%
ANHEENUTBIHAR LT
(Fund Standard Deviation) 4.79% 3.51% 3.97% 6.92%
AR UIaIRa TR

5.02% 3.00% 3.70% 7.62%

(Benchmark Standard Deviation)

NNEMR 1) HARALUNUABTIUIAN

2) NARAUWNLADT

o

11 m.A. 59

30 n.¢l. 66
2560 2561 2662
2017 2018 2019
T17% -10.11% 10.53%
-1.47% -0.29% 7.92%
3.36% 5.14% 4.05%
4.18% 5.03% 5.89%
31 51 101

(3 Years)? (5 Years)? (10 Years)?

-1.92% -2.55% N/A
3.49% 5.57% N/A
747% 9.02% N/A
9.67% 8.98% N/A

-1.31%

3.59%

7.91%

8.16%

2565
2022

-17.08%

-13.57%

9.32%

10.33%

3) findpsanawutienndn 11 nasuusietawna ErdpsanewsnnnawizawiniL 11 naseuwEetassier]

- A13TR/81984 (Benchmark) J.P. Morgan Government Bond Index Global (Total Return Gross) Hedged

to  USD fuifluAaiiFauiiaunannsaniuanuaedanasyumnan (Master  Fund)  U¥ufassiuyu
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ﬂqﬁ“ﬂﬂﬂﬂuﬁqqﬁ\lLZQEN@E]?’WLL@T]Lﬂ@ﬂuLWﬂLWﬂUﬂ’]@Q@LQuU’]W D AUNATUIUNARNBLLNU 50%,

MSCI World Index (Total Return Net) Hedged to USD @aiflusailufFeuiiaunanisaiinaiuees

NeYUUAN (Master Fund) Yiuaefiuunisiesiuacndesdnsuanidasuie ausmanaduuim

U SUNAUIUHARBLIUNY 45%, MSCI Emerging Markets Net Total Return USD Index t3ugineifiumu

nstlasiupnnidednruanilasuieiauAana RULm t FUNATUIINARELIUNY 5%
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A1l diEaniiuaInnanusIn (Fund's direct expense) ATUIULIY Sa8aL 19
NUIE : WULW | YRAMSWERUGNE
ANEIINIHENNARNNT 661.84 0.7490
U = & Ly
AasTsL e N g uanaLl sz Ta ] 28.36 0.0321
ANETINIENNN9MNINENS - -
AaTIM TN e e 189.10 0.2140
"
ATLENEINN9AIYY - -
AlaneluNIAdTNNNTYNE - TILAUR LU A UATILIN - -
A lEan8lUNNIAUATNNNTINE - NENAIAUBINENUIEAIYATILIN - -
ANAaLILTTY T 40.90 0.0463
A kAN * 0.60 0.0007
FANALEANANINNA ** 920.80 1.0421

wanee ¢ Anleneau] Iusazsnanis lfuesas 0.01

= Feaundyariiulifion (Gd), lusuawnanihaenevanning
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sgazi@gnmseamu nsfgutuuazmseiamszanii

WAAIRINSIATIAATA ShMAY
uinnindidanindfuludszine
Luehn 720,160.15 0.81
sunens nAnslne 41Am LU 561,810.29 0.63
suIA1T AFNTINE S9AR (MUY (USD) 158,249 86 018
Sun -113,257.92 0.13
ninRuR 3,000.00 0.00
yiaus -118,257.92 013
winvinddanindlulszind LUXEMBOURG
Husngiay §2.677.418.61 103.94
Llapnzdeulupatmudnnine 92 677,418,617 103.94
Winaamu 9267741861 103.94
JPMorgan Investment Funds - Global Balanced Fund 92 677 418 .61 103 .84
winninduanindfudnynrfasgdamia
Funnfidrsdsdudnsuanieu 4.122.446.77 4,62
feuauwahiita 4,122 44677 462
yasmindRugve 89,161,874.07 100.00
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-223,639.50
-376,223.75
-207,111.81
-552,256.50
-1,465,757.04

%MAY Fumsudrvua

flsananu

17/11/2566
17/11/2566
17/11/2566
17/01/2567
17/01/2567
18/10/2566

1,207 458.17
22363950
-376,22375
-207,111.81
-552,256.50

-1,465,757 .04
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