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Message from the Company

To Unitholders

Market Summary

High inflation rate was a major concern in late of 2022. The problem stemmed from supply disruption,
wage rising and expensive energy price. Central banks had to shift monetary policy stance aggressively. As a
result, global economy slowed down due to continuous rate hike by FED and other major central banks. When look
thoroughly, the sluggish was shown only in manufacturing sector, but not in service part which is the Fed’s target.
Hence the central bank has to keep hiking rate to fight with sticky inflation. The situation became intense when US
regional banks faced with deposit flight and bank run in the first half of 2023. Fortunately, US regulator swiftly
provided solution by guaranteeing total amount of deposit and finding new shareholders. After the situation was
remedied, global equities could strongly increase from small group of US mega cap stock, while the rest could only
rebound briefly, especially China’s rally which quickly faded after sluggish in property sector outweighed reopening
hopes. Global stocks faced with market correction again in the third quarter after long term US bond yield spiked
sharply from resilient US economic growth, and pressured global stock valuation. However, at the FOMC meeting
in November, Fed chairman’s speech is interpreted by investors as a sign of a policy pivot, the risk of an additional

hike has diminished significantly which led to a falling bond yield and equity market relief.

Fund’s Investment Strategy

The fund consists of a portfolio of stocks of companies diversified throughout all sectors of the greater
Chinese economy. The issuers of these stocks are established, listed or traded in the People’s Republic of China,
Hong Kong Special Administrative Region or Taiwan. The Fund is aim to beat the performance of the benchmark
MSCI Golden Dragon 10/40 Index Net Return. The fund is actively managed and we ensure the portfolio is

diversified across the region, at country level and stock level.

Asset allocation as at October 31, 2023

Country %INAV
China 68.87
Taiwan 27.78
Hong Kong 3.42
Cash -0.07

As we have managed Greater China Fund for a period of half year on October 31, 2023 we would like to
inform the net value to unit holder, The fund has a net asset value 149,725,855.77 baht in asset value or its earning
per unitis at 11.2964 baht.
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In this connection, we would like to express our sincere thanks to the trust of all Unitholders has been
extended to us for your investment Greater China Fund. Should you have any further question or need more

information, You can monitor or follow the announcement the net asset value of the Fund in the company website.

UOB Asset Management (Thailand) Co., Ltd.

L._.-r-x’tﬁ'é"""“"ﬂ
7 .

(Mr. Vana Bulbon)

Chief Executive Officer
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List of Board of Directors And Management Team

UOB Asset Management (Thailand) Co., Ltd.

Board of Directors

1. Mr. Lee Wai Fai Chairman Board of Director
2. Mr. Thio Boon Kiat Director

3. Mr. Sanchai Apisaksirikul Director

4. Ms. Aumporn Supjindavong Director

5. Mr. Vana Bulbon Director and CEO

Management Team

1. Mr. Vana Bulbon Chief Executive Officer

2. Mrs.Sunaree  Piboonsakkul Senior Director (Operation Division)

3. Mr. Jerdphan Nithayayon Senior Director (Investment Division)

4.  Ms. Rachada Tangharat Executive Director (Business Development Division)

Office Location

UOB Asset Management (Thailand) Co., Ltd.

23A, 25 Floor, Asia Centre Building, 173/27-30, 32-33
South Sathon Road, Thungmahamek, Sathon,
Bangkok 10120, Thailand

Tel : +66 2786 2222

Fax: +66 2786 2377
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SUNANSNENS LNgl
FHE KASIKORNBANK

Dear : The Unit holders of Greater China Fund

Mutual Fund Supervisor Opinion

We, The Kasikornbank Public Company Limited, as the Mutual Fund Supervisor of Greater
China Fund by UOB Asset Management (Thailand) Co., Ltd. from May 1, 2023 until October 31,
2023 consider that UOB Asset Management (Thailand) Co., Ltd. has well performed and fully

completed its duties pursuant to its project and Securities and Exchange Act B.E. 2535.

Wwﬁf‘ W.STU
[

Mutual Fund Supervisor

November 3, 2023

K-Contacl Center 02-8888888 -~ s ar b‘L
mmﬁnnﬁmuﬂﬁwu a

www.kasikornbank.com wziiowath 0107536000315
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Greater China Fund

Name List of Fund Manager

For the period of May 1, 2023 to October 31, 2023

No. Name List of Fund Manager
1 Ms. Vannachan Ungthavorn®

2 Mr. Thitirat Ratanasingha*

3 Mr. Tanapat Suriyodorn

4 Mr. Guy Siriphanporn*

5 Ms.Pornsajee Worasulttipisit

6 Mr. Waroon Saptaweekul

* Fund manager and portfolio manager in derivatives (if any).
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Fund Performance

Registration Date July 22, 2009

Ending Date of Accounting Period Oct 31, 2023

2556 2657 2558 2569 2560 2561 2562 2563 2564 2565
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
HARELUNUIBINEINY
(Fund Return) 11.55% 3.04% 11.26% -1.37% 21.31% -14.01% 19.03% 23.56% 2.36% -35.98%
HARSULUATA
(Benchmark Return) 14.05% 7.81% 1.78% 5.18% 30.82% -15.40% 15.33% 27.87% -0.47% -18.18%
ANIHTUHIIBIE AR
(Fund Standard Deviation) 13.21% 12.78% 20.94% 15.67% 9.93% 17.23% 16.74% 25.90% 25.84% 29.47%
AN IR TR
(Benchmark Standard Deviation) 14.30% 12.31% 18.68% 15.92% 10.52% 17.95% 14.72% 20.78% 19.62% 26.08%

Aawsmdl 3 LRau 6 LARU 11 31 51 101 FAUASART

(YTD) © (3 Months)” (6 Months)” (1 Year)? (3 Years)® (5 Years)? (10 Years)®  (Since Inception)?

HARALUNUIBINDINY

-9.15% -15.26% -4.16% 8.04% -14.52% -2.74% 0.93% 0.86%
(Fund Return)
HARALILNUFATIR
(Benchmark Return) -3.68% -9.56% -4.04% 14.03% -5.62% 2.74% 4.56% 4.82%
ANIHTUHIIBIE AR
(Fund Standard Deviation) 19.90% 11.91% 15.80% 23.35% 24.85% 2270% 18.81% 17.44%
AN IR TR

15.41% 9.01% 12.77% 19.61% 18.68% 18.22% 16.35% 16.05%

(Benchmark Standard Deviation)

Remark : 1. Return per period
2. Return per year

3. If Since inception < 1 Year Return per period, If Since inception = 1 Year Return per year

- Benchmark : MSCI Golden Dragon 10/40 (NR). Adjusted for exchange rate against in Thai baht

as of calculating returns.

- Performance measures used in this annual report comply with AIMC performance presentation

standards.

- Past performance / performance comparison relating to a capital market product is not a guarantee

of future results.
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Greater China Fund

Total Expenses as called from fund Table

From May 1, 2023 To October 31, 2023

Called expenses from fund (Fund's direct expense) Amount Percentage of
Unit : Thousand Net Assets Value
Management fee 1,912.42 2.1400
Trustee fee 28.69 0.0321
Transaction fee - -
Registrar fee 191.24 0.2140
Advisory fee - -
Sale Promotion - IPO - -
Sale Promotion - After IPO - -
Auditing Fee 26.04 0.0147
Bank Charge 7.60 0.0043
Other Expenses* 3.21 0.0018
Total Expenses ** 2,169.20 2.4069
Rebate fee Amount Unit : Percentage of Net
Baht Assets Value
Rebate fee 658,222.95 0.3714
Remark *  Other expense which each items is less than 0.01% of NAV
**Included VAT (if any) and Not included brokerage fee
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Greater China Fund
Details of Investment ,Borrowing and Obligations

As of October 31, 2023

Market Value HaMNAY
Domestic : Assets and Securities List

Deposits 2,134.636.98 1.43
FASIKORMBAMK PUBLIC COMPANY LIMITED 1,611,266.31 1.08
FASIKORMBAMNK PUBLIC COMPANY LIMITED (LSD) 523,37067 0.35
Others 3,420,010.85 2.28
OtherAszsets §,033,800.82 419
Other Liakilities -2 613788497 -1.81

LUXEMBOURG : Assets and Securities List
Commen Stocks 144.171.207.94 9E.23
Mon Listed Securities 144,171,207.94 8529
Unit Trust 144,171,207.94 96.29
INGLTWP 144,171,207.94 96.29
Met Azzet Value 149,725,855.77 100.00
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UOCB Asset Management (Thailand) Co., Ltd.
Greater China Fund
Financial Statement

(Unaudited)

Statements of Income Balance sheets
Frem May 1, 2023 Te October 31, 2023 As at October 31, 2023
Assets
Ivestment Incomes Investments at fairvalue (at cost: Baht 217,147,292.40 )
Dividend income 0.00 Cash at banks
Interestincome 10,05047 Accounts recevable
Other income 658,222 85 From sales of ilvestments
Total incomes 668,273.42 From dividend and interest
Expenses Deferred expenses - net
Management fee 1,912,424 74 Other asset
Trustee fee 28686.31 Other receivable from revaluation of forward sold contracts
Transaction fee 0.00 Total Assets
Registrar fee 191,242 47 Liakilities
Fund Adviscry fee 0.00 Accounts payable From purchases of irvestments
Profezsional fee 26,036.98 Accrued expenses
Deferred expenses-written off 0.00 Other liabilities
Other expenses 1231744 Total Liakilities
Total expenses 2,170,707.94
Net income (loss) from investments (1,502,434 52) MNetaszsets :
Gain (loss) on exchange rate 11,170.44
Net assets
Met gain (loss) on imvestments and forward sold contract Capital receied from unitholders
Netrealized gain (loss) on irvestments (8,657,194.60) Retained earnings
Net unrealized gain (loss) on investments 4,933,430.00 Equalization account
Net unrealized gain (loss) on forward sold contract 0.00 Retained earnings from operations
Total net realized and unrealized gain (loss) on investments and forward sold contract (3,723,764.60) Netassetsvalue
Increase (Decrease) in assets resulting from operations (5,215,028.68) Net assetsvalue per unit
Dividend payment duringyear 0.00
Increase (Decrease] in net assets resulting from operations (5,215,028.68) Investment units sold atthe end of the year (units)

Greater China Fund

144,171,207.94

212654458

5,927,135.00
£,092.40
0.00
103,865.82
0.00

152,346,845.74

7,200.00
259374471
20,045.26

262098997

149,725,855.77

132,543,012.70

(11,009,548 63)
2828239170
149,725,855.77

11.2964

12,254,301.2702



Portfolio Turnover Ratio (PTR)

Greater China Fund

For the period of May 1, 2023 to October 31, 2023

0.00%

Greater China Fund
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Credit rating of the bank or financial institution

Greater China Fund

As of October 31, 2023

institution

Bank of deposit Credit ratings by international | Credit ratings by domestic

institution

-None- -

Greater China Fund
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List of Soft Commission

No.

Brokerage

Soft Commission

Reason for receiving

- None -

Greater China Fund
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List of Connected Person with transactions

For the Period of May 1, 2023 to October 31, 2023

List of Connected Persons who had transactions with Fund

-None-

Remark :
The investors can verify the Connected Persons’ transactions of fund directly at
UOB Asset Management (Thailand) Co., Ltd. or through the website of the Company (www.uobam.co.th)

or The Securities and Exchange Commission (www.sec.or.th)

Greater China Fund
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http://www.uobam.co.th/

Report on non-compliance of investment limit

Greater China Fund

For the Period of May 1, 2023 to October 31, 2023

Date Fund Name Ratio at the end of the Ratios of the project cause performance
day (%NAV) (%NAV)
- -None- - - - -
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Information on the exceeding of 1/3 unit holding

Greater China Fund

As of October 31, 2023

--None--

Remark :

The investor can verify the information on the exceeding of 1/3 unit holding through the website of the company

(www.uobam.co.th)
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