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HARDLIWNLIEINE Y
(Fund Return)
HARBULMLEER
(Benchmark Retumn)

AN TNAUHIUIBIHAA LI
(Fund Standard Deviation)
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(Benchmark Standard Deviation)
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2013

N/A

N/A

N/A

N/A
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2014

N/A

N/A

N/A

N/A
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2015

N/A

N/A

N/A

N/A

6 \AaU

28659
2016

-2.43%

-3.54%

2.87%

3.52%

11

2560
2017

7.33%

7.00%

251%

351%

3l

2561
2018

1.69%

3.61%

2.85%

4.76%

51l

2662
2019

M.11%

13.38%

4.45%

6.23%

101

2663
2020

-7.25%

-9.18%

10.12%

14.73%

AILAIARY

2564
2021

7.80%

15.72%

4.26%

6.16%

HARDULNLTBINEIN
(Fund Return)
HaRRUIIAYTR
(Benchmark Return)
ATMMEULIUIBILAATIUI Y
(Fund Standard Deviation)
AU SR

(Benchmark Standard Deviation)

(YTD) "

-3.47%

-0.09%

3.15%

6.08%

(3 Months)"

-2.07%

0.77%

1.84%

3.33%

(6 Months)"

-4.63%

-3.85%

2.52%

513%

(1 Year) 2

-7.90%

6.67%

4.64%

8.70%

(3 Years) 2

-3.20%

0.41%

7.29%

9.40%

(5 Years)?

117%

0.63%

8.23%

10.99%

(10 Years)?

N/A

N/A

N/A

N/A
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(6 Months)"
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2016

-2.43%

-3.54%

2.87%

3.52%
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(1 Year) 2

2560
2017

7.33%

7.00%

2.51%

3.51%

31

(3 Years) 2

2561
2018

1.69%

3.61%

2.86%

4.76%

51

(5 Years)?

2562
2019

1M1.11%

13.38%

4.45%

6.23%
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(10 Years)?

(Since Inception)®

0.19%

1.78%

712%

9.63%

2563
2020

-7.25%

-9.18%

10.12%

14.73%
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7.80%

15.72%

4.26%
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HARDLUNUTBINATNL
(Fund Return)
HARAULNAYTTR
(Benchmark Return)
ATTHEUHIUI B HAA T
(Fund Standard Deviation)
AR A

(Benchmark Standard Deviatian)

3.47%

-0.09%

3.15%

6.08%

-2.07%

-0.77%

1.84%

3.33%
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-4.63%

-3.85%

2.52%

5.13%

-7.90%

-6.67%

4.64%

8.70%

-3.20%

0.41%

7.29%

9.40%

1.147%

0.63%

8.23%

10.99%

N/A

N/A

N/A

N/A

0.19%

1.78%

7.12%

9.63%

2665
2022

-11.25%

-11.14%

6.19%

8.84%

2565
2022

-11.25%

-11.14%

6.19%

8.84%
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A1 ldanefiEaniiuaInnanusan (Fund's direct expense) ATUIUNY SasaL 1R

nUIE WU | YAAIMSNERUNE
ANB9INTINNTAANTS 22,890.54 1.0700

1 = v s
prassninEpuanaissTaml 686.72 0.0321
ANB9INLTINNIINIENIT - -
AnsssNTlanunanzidey 4,578.11 0.2140

1 = v o 1 1
AasIIeNEaAnIsTanlusaLszInA 84.51 0.4280
AMENEIN19A9N U - -
A8 TuN1949dTNNT997E - BB UNNUILAIN WATILIN - -
AlEAne lun1sdadTnnigeng - NENALAEUENULEAIUATILIN - -
AaaULTTYT 70.90 0.0033
ANBIINLTLINTUIANS 33.97 0.0016
A laneRu * 1.79 0.0001
FANATLTANLNINNA ** 28,346.54 1.7491
. FNUIURY Fa8az A4
sala : o e o
w2E UM NAAMSWERUGNE
ARALLNUN I FUA NN AN9ss sz 1.107,361.47 0.0518
Cay o A A s
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Faanavanning | TFawewannindsan
1 UOB KAY HIAN PTE. LTD. 231,907.22 25.56
2 | VIRTU AMERICAS LLC 170,746.63 18.82
3 | usvmanning glad indidau (Uszmalne) adn (W) 108,915.88 12.00
4 | 1B VANNINE sUNR AR (NUTW) 97,375.82 10.73
5 | CREDIT SUISSE (HONG KONG) LIMITED 58,330.02 6.43
6 | WEmuanynineg ndanslne andm (Nu1aw) 55,896.64 6.16
7 | usEmmanmiwe nalf annin 51,107.82 5.63
8 | UdHmuanNyIwg tianans ania (1) 36,782.97 4.05
9 | UsEMuannIwe m;\m‘% WENUAY AR (NAT1) 25,212.84 2.78
10 | U3EMuannIng NeshivnAwimg aia (Nun) 21,219.64 2.34
11 | B 49,836.89 5.49
CREY 907,332.37 100.00
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374.880.101.30

374,880,101.30
76,072,500.00
76,072,500.00
64,627,710.00
64,627,710.00
234,179,391.30
5,325,000.00
16,113,870.00
54,570,000.00
29,450,000.00
54,825,080.00
73,865,941.30

40,936.547.60

0.00

0.00

0.00
40,936 54760
40,936 54760

0.00

0.00
78.471,056.19
15,210,686.85
15,210,686.85
12,354 750,50
12,354 750,50
19,852,379.20
19,852,379.20
20,131,059.60
20,131,059.60
10,922,182.04
10,922,182.04

43,574.810.96

811271178
3513162534
33047384

424.110.56

19,750,383.61
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3,4,5 1,866,753,907.28 2,381,880,955.26

43,548,263.19

109,679,049.63

4,921,947.05 11,278,977.44
- 28,164,661.98
95,151.39 365,617.73
3,6 535,693.13 5,656,440.13

5 75,210.33 -
6,120.00 362,723.20
1,915,936,292.37 2,537,388,425.37

8

2,137,648.81 16,084,025.10
3,6 27,669,712.45 25,309,176.69
5 2,118,019.25 3,349,467.75
265,504.53 1,254.75
119,965.98 159,396.35
32,310,851.02 44,903,320.64
1,883,625,441.35 2,492,485,104.73
1,858,507,656.02 2,265,086,888.80
204,098,841.68 223,809,401.50
(178,981,056.35) 3,588,814.43
7 1,883,625,441.35 2,492,485,104.73
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8031 JUATY e/ fovazvos
Foudnnsnd aonidls  favua uUIuKIY yamefAssIn  yamiluasmy
(%) ()
Ruaalulszma
wann$ndeanzidoy
Huenaiey
maluladen serumanaznsaoms 76,072,500.00 4.08
namuimiﬂsqﬁ?nﬁugmimﬂuumu Avva 8,050,000 76,072,500.00 4.08
nmvguswaé{’qm‘%w%"wrﬁsmznmﬂ%faﬁxﬁanﬁmvgﬁluaé'fwﬁw%'wé 243,982,521.30 13.07
niadifemaasmuluani mswodenisimsndaumdums Sunganm 532.500 5.325,000.00 0.29
niadifemanauluaninswoden s unsnd cPN3ma Tnan 1,451,700 16,113,870.00 0.86
nsadiftomsasyuluedaniuninduazinsmashodanumsnd
ogacmnsan mlsiveda Wienmwesn 5,100,000 54,570,000.00 2.92
niadiNemansuluedsnidumindsuudialnim 2,200,000 29,480,000.00 158
neauswedanisunswdiazinimsinhladad Sma Tnsn 5,009,900 64,627,710.00 346
niadifiomsasuluedanFumindiazinsmawhdunduene wiiew Tnsn 6,903,359 73,865,941.30 3.96
vudaazladafng 54,825,080.00 2.94
neaquswTnseadrefiugruiteonmlszma’ng 7,261,600 54,825,080.00 2.94
sawmannIndaanzDau 374,880,101.30 20.09
Wusling
Wusiiass guraenisy$uTaseadiont ons.n. aumdeneanu
itonsiinfs szusfioes) Willowalszanm e, 2561 asal 2 2875 17/12/71 40,000 40,697.095.60 218
TUUETS 40,697,095.60 218
g
V31 egren umlilnoa eald ae $1in (i)
ﬂig’\i'ﬁ 1/2566 ‘I{@ﬁl 2 2.64  23/01/70 12,500 12,318,586.12 0.66
V3 e d wiownedd (szndlng $ia i
ﬂig/\ﬁ/‘ll 1/2566 ‘qﬂﬁ 1 2.85  02/02/69 11.000 10,896,414.87 0.58
3en A led T (Inw) $1dm adedt 22565 ¥ 2 3.00  23/09/68 15,000 15,010,960.80 0.80
3in Ineiwmliaeiss $1 (i) AdaR 2/2564 ‘lgﬂﬁ 4 243 11/06/69 20,000 19,743,195.60 1.06
154 ng i 10 giinesiwa Aowiiatindu $1ia
ﬂ%ﬂ‘ﬁ 1/2566 ﬂgﬂ‘f”l 5 410  16/02/69 20,000 20,095,114.40 1.08
EREAT) 78,064,271.79 4.18
vl szma 493,641,468.69 26.45
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(%) wm)
Ruasuluiedszma
wIeadnu
BNP Paribas FlexiI - US Mortgage Fund 75,050.554 262,924,200.56 14.08
CS Investment Funds 2 - Credit Suisse Lux Infrastructure Equity Fund 19,858.212 155,902,155.59 8.35
Janus Henderson Horizon Global Property Equities Fund 61,811.410 60,804,260.95 3.26
PIMCO GIS Mortgage Opportunities Fund 563,617.920 219,369,168.72 11.75
iShares Global REIT ETF 12,378 9,912,463.31 0.53
United Asia Pacific Real Estate Income Fund (Ariueme 5) 2,588,607.460 99,123,345.19 5.31
UBS (Lux) Real Estate Funds Selection 45,193.298 230.819,959.97 12.36
TINRUILAINH 1,038,855,554.29 55.64
Ausing
United States of America 4125 310168 030 S1unvaais 10,343,060.46 0.56
ansgeTm
United States of America 3875 15/08/76 140 duavaans 48,028,563.14 2.57
anigemsm
TINAUSTRAS 58,371,623.60 3.13
haf
The Siam Commercial Bank Pcl (Cayman Islands Branch) 3.90 11/02/67 1.10 S1upoaay 38,138,107.15 2.04
anusgemsm
TINTu] 38,138,107.15 2.04
fitunds
US Treasury Bill 21/03/67 7.00 Suneamy 237,747,153.55 12.74
MigeTm
satunda 237,747,153.55 12.74
FuRvaaluselseme 1,373,112,438.59 73.55
FIURUBMM (3110 1,978,142,523.27 1AN) 1,866,753,907.28 100.00
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v A oy ¢ v ¢ A v A w
ﬂ907!14S’JNﬂﬁ\i‘H1‘5N‘ﬂi‘WEI!!ﬁ!zﬂﬂﬂ“ﬂiﬂﬂ!‘ﬂﬂﬂﬁﬁ\iﬂ‘lﬂuﬂﬁﬂﬁﬁﬂ‘ni'ﬂﬂ
v & a A "y A v o a
‘V|5’§TﬂLWﬂﬂ'lifNV!uiuﬁﬂ’ﬁﬂ'ﬁl‘]ﬂ@ﬁﬂﬂﬁuﬂﬁ"lﬂ CPN5ina Insn
nSadivensamuluedmizunindiazdnsmaodmBuning
& s o
LW@Qﬁﬂ'IﬂﬂiﬁJ L‘V‘lil“lﬁ’)iﬁ WIDWINDIA
o oA o A ¥ da <
niaaiensasuluediwmisunindduuinnsn
newuswedmBuninduazdnsmaanladad Jina Tnan
v oA v A v o a a P oA ~ oA
‘V\iﬁmwamsamu“luammsumwmm:fmﬁnﬁmﬂuumta‘ma WILNYY Iﬂi‘V]
-
sanduaanululszima
Quaanulushalszima
Humilyuasniigaanu
Industrial & Infrastructure Fund Investment Corp
GLP J-REIT
Nippon Prologis REIT Inc
Hoshino Resorts REIT Inc
AEON REIT Investment Corp
Hulic REIT Inc
NIPPON REIT Investment Corp
Kenedix Retail REIT Corp
LaSalle Logiport REIT
Mitsui Fudosan Logistics Park Inc
Link REIT
Nippon Building Fund Inc
Japan Metropolitan Fund Investment Corp
Orix JREIT Inc

Japan Prime Realty Investment Corp

NTT UD REIT Investment Corp

a g & P
nnemglsznowsunsRuiudiuniisvowunsidull

Uy yarmyAnIsy
(um)
239,625,000.00
17,750,000 239,625,000.00
388,421,293.10
5,055,000 98,067,000.00
7,700,000 86,240,000.00
2,318,600 31,996,680.00
6,024,000 84,336,000.00
8,053,359 87,781,613.10
628,046,293.10
19 919,108.63
59 2,638,232.85
16 1,475,963.91
8 1,366,477.29
38 1,572,185.81
34 1,485,438.72
15 1,508,072.97
26 1,950,914.78
17 770,012.06
10 1,434,380.05
18,900 5,345,732.13
24 4,383,675.98
88 2,561,565.90
36 1,814,424.97
10 1,085,654.63
31 1,227,908.28

Yovazved

yafuduaIny

R R

10.06
10.06
16.31

4.12

3.62
1.34
3.54
3.69

26.37

0.04
0.11
0.06
0.06
0.07
0.06
0.06
0.08

0.03

0.18
0.11
0.08

0.04
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Global One Real Estate Investment Corp 32 941,584.97 0.04
United Urban Investment Corp 45 1,755,207.44 0.07
Invincible Investment Corp 161 1,817,820.10 0.08
Daiwa Office Investment Corp 18 3,335,131.01 0.14
Daiwa House REIT Investment Corp 19 1,610,190.30 0.07
Daiwa Securities Living Investments Corp 73 2,388,150.67 0.10
Japan Excellent Inc 47 1,625,402.63 0.07
Ascendas Real Estate Investment Trust 153,510 11,289,162.55 047
Arena REIT 9,905 1,042,841.39 0.04
Ascott Residence Trust 151,500 4,306,407.04 0.18
BNP Paribas Flexi I - US Mortgage Fund 27,942.654 103,274,678.76 433
CDL Hospitality Trusts 92,200 2,981,457.02 0.13
Charter Hall Group 6,075 2,057,387.61 0.09
Capitaland Integrated Commercial Trust 203,416 10,980,734.77 0.46
CS Investment Funds 2 - Credit Suisse Lux Infrastructure Equity Fund 17,021.377 143,870,080.48 6.04
Centuria Industrial REIT 16,571 1,287,730.26 0.05
CapitaLand China Trust 99,418 2,851,895.80 0.12
Capitaland Investment Ltd 36,600 3,521,951.72 0.15
Charter Hall Long WALE REIT 19,169 2,147,936.65 0.09
Digital Core REIT 59,500 1,638,682.96 0.07
Dexus 14,872 3,254,603.66 0.14
ESR-LOGOS REIT 245,578 2,625,725.13 0.11
Frasers Centrepoint Trust 88,191 5,197,669.40 0.22
Far East Hospitality Trust 54,100 874,711.63 0.04
Frasers Logistics & Commercial Trust 241,945 8,580,873.63 0.36
Goodman Group 10,573 5,213,352.38 0.22
Healthco Healthcare and Wellness REIT 34,355 1,528,631.60 0.06
Homeco Daily Needs REIT 81,292 2,628,766.47 0.11
Janus Henderson Horizon Global Property Equities Fund 181,807.511 199,290,830.47 8.37
Keppel DC REIT 65,919 3,334,942.01 0.14
Keppel Pacific Oak US REIT 86,500 2,098,305.76 0.09
Keppel REIT 140,000 3,943,008.72 0.17
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Lendlease Global Commercial REIT 204,700 4,404,004.33 0.18
Mirvac Group 31,546 1,660,649.89 0.07
Mapletree Industrial Trust 131,985 8,708,052.61 0.37
Mapletree Logistics Trust 142,193 6,192,565.87 0.26
Mapletree Pan Asia Commercial Trust 146,115 7,011,138.91 0.29
MREIT Inc 147,900 1,479,567.94 0.06
Manulife US Real Estate Investment Trust 164,828 2,886,045.98 0.12
National Storage REIT 17,067 1,039,627.96 0.04
PIMCO GIS Mortgage Opportunities Fund 1,576,534.783 636,622,812.55 26.73
Parkway Life Real Estate Investment Trust 18,900 2,365,805.23 0.10
Prime US REIT 70,900 1,616,431.38 0.07
iShares Global REIT ETF 222,454 198,809,586.80 8.35
Scentre Group Ltd 31,018 2,285,996.76 0.10
Stockland Corp 13,495 1,224,604.77 0.05
Suntec Real Estate Investment Trust 120,400 4,960,889.12 0.21
UBS (Lux) Real Estate Funds Selection 55,260.540 295,747,770.78 12.42
Vicinity Centres Re Ltd 40,892 1,983,507.33 0.08
samRuaalusailszina 1,753,834,662.16 73.63
i'mﬁuamu (311U 2,318,678,005.33 U1N) 2,381,880,955.26 100.00
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3
34,933,005.17 66,930,539.65
21,911,880.72 45,850.73
5,9 1,109,601.84 576,439.06
57,954,487.73 67,552,829.44
3
5 22,890,539.49 31,188,033.76
686,716.17 935,641.13
5 4,578,107.89 6,237,606.77
5 84,514.33 886,789.47
70,900.00 70,900.00
5 943,089.46 822,133.08
29,253,867.34 40,141,104.21
28,700,620.39 27,411,725.23
3
(26,881,059.81) (15,819,830.83)
(174,591,565.92) (14,698,190.46)
1,100,601.20 (238,926,885.61)
6,8 (7,481,282.76) 67,175,314.34
(2,865,501.22) (1,937,885.25)
(210,718,808.51) (204,207,477.81)
(182,018,188.12) (176,795,752.58)
3 (551,682.66) (6,877.61)
7 (182,569,870.78) (176,802,630.19)
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(182,569,870.78)
19,838,476.16

(446,128,268.76)

(176,802,630.19)
290,875,856.94

(997,450,270.80)

(608,859,663.38)

2,492,485,104.73

(883,377,044.05)

3,375,862,148.78

1,883,625,441.35

2,492,485,104.73

TeT

226,508,688.8795
1,893,156.7693

(42,551,080.0465)

288,569,882.4395

25,008,260.3922

(87,069,453.9522)

185,850,765.6023

226,508,688.8795
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