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Message from the Company

To Unitholders

As a fixed income fund, Thai Fixed Income Fund prudently selected fundamentally strong companies to
achieve higher return for the medium to long term investment period. As of June 30, 2023, the fund allocated
61.45% of its total NAV to Treasury Bills, Bank of Thailand bonds and Government Bond, 19.38% to corporate

bonds, 19.26% of its NAV to bank deposits. The fund’s duration was at 1.37 years.

As of June 30, 2023, the fund allocated 19.26% of NAV to bank deposits, compared to 1.73% of NAV as of
June 30, 2022. By the end of June, 2023, the fund allocate 19.38% of NAV in corporate fixed income securities,
compared to 45.86% of NAV as of June 30, 2022. The fund increased investment in government securities to

61.45% of NAV from 52.48% of NAV in June 2022. The fund increased duration from 1.34 years to 1.37 years.

As we have managed Thai Fixed Income Fund for a period of half year on June 30, 2023, we would like to
inform the net value to unit holder, The fund has a net asset value 118,834,620.06 Baht in asset value or its

earning per unit is at 13.8627 Baht.

In this connection, we would like to express our sincere thanks to the trust of all Unitholders has been
extended to us for your investment Thai Fixed Income Fund. Should you have any further question or need more

information, You can monitor or follow the announcement the net asset value of the fund in the company website.

UOB Asset Management (Thailand) Co., Ltd.
Oj_r""‘ ;ﬁaﬂ'ﬁ'ﬂ

(Mr. Vana Bulbon)
Chief Executive Officer
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Board of Directors
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w Adudsusia Make REAL Change
TMBThanachart

SSFO 23/094

July 7, 2023

THE SUPERVISOR GRANT APPROVAL

To : Unitholders
Thai Fixed Income Fund

TMBThanachart Bank Public Company Limited, as the mutual fund
supervisor of the Thai Fixed Income Fund, has performed our duties in such mutual fund
project, administered and managed by UOB Asset Management (Thailand) Company
Limited, from the period between January 1, 2023 to June 30, 2023

In our opinion, we are pleased to confirm that UOB Asset Management
(Thailand) Company Limited, has managed the mutual fund strictly in accordance with
the approved mutual fund project prospectus and the commitment made to the
unitholders under The Securities and Exchange Act, BE 2535

[

MANEEVAN INGKAVITAN
Fund Supervisory
TMBThanachart Bank Public Co., Ltd.

7.
suinsnrisinasuya $9ia (UHWU) N
TMBThanachart Bank Public Company Limited

3000 nuuWHaTESU 1UDVIUWE WODGINS NSOINWY 10800 nadauiaui iauls:dcagidoniGains 010763700017 Tns. 0 2299 11
3000 Phahon Yothin Rd., Chom Phon, Chatuchak, Bangkok 10800 Reg Mo./Tax 1D Mo, 0107537000017 Tel. 0 2293 111

ttbbank.com
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Thai Fixed Income Fund

Name List of Fund Manager

For the period of January 1, 2023 to June 30, 2023

No. Name List of Fund Manager
1 Mr.Jaruwat Preepreamkul*

2 Ms.Chanisda Viranuvatti

3 Ms.Linda Ubolriabroy

4 Ms. Benjabhorn  Lertsethasart™

5 Mr. Kiattichai Song-In

* Fund manager and portfolio manager in derivatives (if any )
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Fund Performance

Registration Date Jan 26, 2001

Ending Date of Accounting Period June 30, 2023

HARDLWNUTEINSIY Y

(Fund Retum) 2.76% 4.08% 1.81% 2.18% 1.28% 2.74% -15.44% 0.69% 0.26%
HARDUWNWEIETR

(Benchmark Return) 2.26% 5.55% 3.30% 1.51% 341% 1.20% 8.85% 161% -0.07T% 0.07%
AIHANIUTE AR Y

(Fund Standard Deviation) 0.61% 0.47% 0.45% 0.35% 0.23% 0.23% 0.31% 16.60% 0.23% 0.48%
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(Fund Return] 0.21% 0.09% 0.21% 1.23% 0.66% -2.29% 0.09% 1.47%
und Return)
HARBUMNWAIT TR
(Benchmark Return) -0.01% -0.05% -0.01% 1.03% 007% 235% 2 67% 3.09%
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{Fund Standard Deviation) 0.23% 0.13% 0.23% 0.43% 0.64% 7.50% 5.34% 3.70%
EEOT ARt )

0.26% 0.14% 0.26% 0.52% 0.75% 1.90% 1.77% 2.54%

(Benchmark Standard Deviation)

Remark : Performance of the portfolio with the return from “set aside” asset

HARDLENUTEINSIN M

{Fund Return) 2.76% 4.08% 2 89% 181% 218% 1.28% 2 74% 1.07% 0.69% 0.36%
HARBUMNUATETR
(Benchmark Retum) 2.26% 5.55% 3.30% 151% 341% 1.29% 8.85% 161% -0.07% 0.07%
ATHANINTE AR Y
(Fund Standard Deviation) 061% 0.47% D.45% 0.35% 0.23% 0.23% 031% 0 66% 023% 0.48%
AHAUNINERENTTR
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(Benchmark Standard Deviation) 1.469 0.86% 1.8 1.46% 0.72 0.76% 1.58% 0.66 0.28% 0.70%
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HARDUUNUTEINSIN U

(Fund Return] 0.21% 0.09% 0.21% 1.23% 0.66% 1.15% 1.89% 2.28%
und Return)
HARBUMNUATETR
(Benchmark Return) -0.01% -0.05% -0.01% 1.03% 0.07% 2.35% 2.67% 2.09%
A9THALNINTE AR T
(Fund Standard Deviation) 0.23% 0.13% 0.23% 0.43% 0.64% 0.66% 0.63% 1.08%
ANAUHINERERETR

0.26% 0.14% 0.26% 0.52% 0.75% 1.90% 1.77% 2.54%

(Benchmark Standard Deviation)

Remark : Performance of the portfolio without the return from “set aside” asset
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Remark : 1. Return per period
2. Return per year

3. If since inception < 1 Year Return per period, If Since inception > 1 Year Return per year

- Benchmark : Total Return of ThaiBMA Government Bond Mark-to-Market 1-3 years Index 75%,
The average weighted of 1-Year Fixed Deposit rate 5 Million Baht by BBL, SCB, and KBANK after TAX
25%

- Performance measures used in this annual report comply with AIMC performance presentation
standards.

- Past performance / performance comparison relating to a capital market product is not a

guarantee of future results.
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Thai Fixed Income Fund

Total Expenses as called from fund Table

From January 1, 2023 To June 30, 2023

Called expenses from fund (Fund's direct expense) Amount Percentage of
Unit : Thousand Net Assets Value
Management fee 453.39 0.4124
Trustee fee 20.59 0.0187
Transaction fee - -
Registrar fee 117.63 0.1070
Advisory fee - -
Sale Promotion - IPO - -
Sale Promotion - After IPO - -
Auditing Fee 23.21 0.0212
Interest Paid - -
Other Expenses* 11.80 0.0107
Total Expenses ** 626.62 0.5700
Remark * Other expense which each items is less than 0.01% of NAV
** Included VAT (if any) and Not included brokerage fee
Thai Fixed Income Fund 7




Thai Fixed Ineeme Fund
Details of Investment ,Borrowing and Obligations

As of June 30, 2023

Market Value FaMAY
Demestic : Assets and Securities List
Government Bond 73.019.442.89 £1.45
TheMaturity less than 1year 54,588 78857 459
TheMaturily 1-3year 9,858,121.40 8.3
The Maturity 3-5year 0.00 0.00
TheMaturity 5-7 year 0.00 0.00
TheMaturity 7-10year 8,562 531.92 [
TheMaturity exceeding 10year 0.00 0.00
Debenture 23,035,288.42 19.38
Rate A8A 8,019,681.97 6.75
Rate A+ 10,063,585.00 8.47
Rate A 4,952 021.45 417
Deposits 23,091,326.41 19.43
Others -311,437.66 -0.26
NetAsset Value 118,834,820.08 100.00

Explanation of rating of credit rating institute

AAA

BBB
BB

Thai Fixed Income Fund

The highest rating, indicates risk investment having smallest degree of credit risk. The company has
extremely strong capacity to pay interest and repay principal on time and is unlikely to be affected
by adverse changes in business, economic or other external conditions

The rating indicates a debt instruments with a very low degree of credit risk.

The rating indicates a debt instruments with low credit risk.

The rating indicates a debt instruments with moderate credit risk.

The rating indicates a debt instruments with high credit risk.

The rating indicates a debt instruments with very high credit risk.

The rating indicates a debt instruments with highest risk of default. The company’s performance to
repay/not repay principle and to pay/not pay interest on time is significantly depend upon the
favorable business, economic or other external conditions to meet its obligations.

The rating for a debt instruments for which payment is in default.



Summary Report of Invested Money
Thai Fixed Income Fund

As at June 30, 2023

- Details of Investment in the Debt Instrument , issued by the Thai Entities or offered in Thailand

Categery of Securities Market Vale SoMAY

(A) Government Bond 73,019,442 89 61.45
(B} Securities issued, cerified, accepted of avaled , endorsed or guaranteed by a bank established 0.00 0.00
by specific law , commercial bank , finance company
(C) Securities whose its issuer,acceptor, aval giver.endorser or gquarantor is the company receiing 23,035,28842 19.38
the credit rating at the inrvestment grade level
(D) Securities whose its issuer,acceptor,aval giver endorser or guarantor is the company receiving 0.00 0.00
the credit rating at the lower than the investment grade level orwithout credit rating
Remark * The marketvalue and % NAY under item (D) above 8 inclusive of the intrusment receiving the credit rating at the level of investment Grade
-The Upper Limit of the category (D) inwhich the Management Company is likely to invest 15.00 SCNAY

Thai Fixed Income Fund 9



Details of Instruments and the Ranking of Credit of respective Instruments in the Portfolic
Thai Fixed Income Fund
As of June 30, 2023

Type lssuer Guarantoriaceepter! Maturity Rating Face Value Market

Securities Enclorser Date Value

Government Bond

CB23831A BANK OF THAILAND 31/08/2023 - 30,000,000.00 29,007,283.32
LE248A MINISTRY QF FINANCE 17i06/2024 - 25,000,000.00 24 601506.25
LB24gA MINISTRY OF FINANCE 171092024 - 10,000,000.00 9,858,121.40
LB336A MINISTRY OF FINANCE 17/06/2033 - 8,000,000.00 8,562,531.92
Debenture

AP25TA AP (THAILAND) PUBLIC COMPANY LIMITED 20/07/2025 A 5,000,000.00 405202745
CPFTHZ554 CPF (THAILAND} PLC 30/05/2025 At 5,000,000.00 5,037,592 40
ICBCTL248A ICBC (THAI} LEASING CO.LTD. 23/09/2024 ARA 5,000,000.00 5,020467.70
PTTEPTZ2654 PTT EXPLORATION AND PRODUCTION PUBLIC COMPANY LIMITED 10/05/2026 ABA 3,000,000.00 2,800.214.27
SCGC25% SCG Chemical Co.,Ltd. 08/09/2025 A+ 5,000,000.00 5,025,992.60

Total 96.054.731.31
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UOB Asset Management (Thailanel) Co., Ltd.

Statements of Income
From January 1, 2023 To June 30, 2023

Investment Incomes
Dwvidend income
Interest income
Other income

Total incomes

Expenses
IManagementfes
Trustee fee
Registrar fee
Imvestment adviscry fee
Professional fee
Deferred expenseswritten off
Other expenses

Total expenses
Met income from investments
Met gain (loss) on investments
MNet realized gain (loss) on investments
Met unrealized gain (loss) on ivestrments

Total net realized and unrealized gain (loss) on investments

Increase in asset from operations

Dividend payment during year

Increase in net asset from cperations

Thai Fixed Income Fund

Thai Fixed Income Fund

Financial Statement

(Unaucdlited)

0.00

8

=l

816.30

(5]

2,
0.00

8

=l

816.30

58]
(58]

45339277
20,585.38
117,630.81

0.00

185,659.94

800483.54

5,347,528.22

(7,344, 584.61)

(996,956.39)

490,376.37

0.00

480,376.37

Balance sheets
As at June 30, 2023
Assets

Imvestments atfairvalue (atcost: Baht 108,175,632.01)
Cash at banks
Accounts receivable

From sales of investments

From diidend and interest
Deferred expenses - net
Other asset

Total Assets

Liabilities
Accounts payable From purchases of ilvestments
Accrued expenses
Other liabilities

Taotal Liabilities

MNet assets

Net assets
Capital recewed from unitholders
Retained earmnings
Equalization account
Retained earnings from operations
Met assetsvalue

Met assetsvalue perunit

Imvestment units scld atthe end of the year (units)

107,870,855.75

10,947,84845

20,852.06

119,166,908.78

118,834,620.06

118,834,620.06

13.8627
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Portfolio Turnover Ratio (PTR)
Thai Fixed Income Fund

For the period of January 1, 2023 to June 30, 2023

54.76%

Thai Fixed Income Fund
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Credit rating of the bank or financial institution
Thai Fixed Income Fund

As of June 30, 2023

Bank of deposit Credit ratings by international | Credit ratings by domestic
institution institution
United Overseas Bank (Thai) Pcl. Baa1 (Moody) AAA (Fitch)

Thai Fixed Income Fund
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List of Soft Commission

No.

Brokerage

Soft Commission

Reason for receiving

- None -

Thai Fixed Income Fund
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List of Connected Person with transactions

For the Period of January 1, 2023 to June 30, 2023

List of Connected Persons who had transactions with Fund

- None -

Remark :
The investors can verify the Connected Persons’ transactions of fund directly at
UOB Asset Management (Thailand) Co., Ltd. or through the website of the Company (www.uobam.co.th)

or The Securities and Exchange Commission (www.sec.or.th)

Thai Fixed Income Fund
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Report on non-compliance of investment limit
Thai Fixed Income Fund

For the Period of January 1, 2023 to June 30, 2023

Date Fund Name Ratio at the end of the day Ratios of the project cause performance
(%NAV) (%NAV)
-None- - - - - -
Thai Fixed Income Fund 16




Information on the exceeding of 1/3 unit holding
Thai Fixed Income Fund

As of June 30, 2023

-None-

Remark :

The investor can verify the information on the exceeding of 1/3 unit holding through the website of the company

(www.uobam.co.th)

Thai Fixed Income Fund
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