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Portfolio analysis

Measurement Jyears Syears Theme Risk Breakdown (%)
Alpha (%) 1.02 0.81
Annualised volatility (%) 646 5.89 ' IS
Sharpe ratio 021 0.14 16.7 Widespread technology adoption
@ 18 Europe
Holdings @ 101 AsiaPacexChina
Current Positioning - Physical (%) . 9.6 China
Fixed Income 57.0
Equiy 5 @ 4.6 Shifing demographics
Cash/cash for margin 175 il @ 43 EMconsumerdemand
@ 32 EMoppornistic
Current Positioning - Derivatives (%) Regional Risk Breakdown (%)
Interest Rate Swap 100.9 . 9 NorhAmeica
Bond futures 619 )
Volatility Futures 49 13.9  Europe ex-UK
Credit Default Swap -9.4 . 13.3 Japan
Equity options -n.7 @ 938 AsiaPacex-Japan
Equity futures -43.0 @90 K
6.1 Emerging Markets

Portfolio Characteristics ® e
Fund volatility 12.0%
Net equity exposure -29.3% Asset Class Risk Breakdown (%)
Duration 3.5years

Y @ 308 Advanced derivatives
Value at Risk (Var) Fund S0 e income
VaR 7.62% @ 21.6 Currency

= @ 1772 Equiy
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2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
HARBLIMYUTB NS
(Fund Reaturn) MNIA M/ MN/A -4.53% 16.60% -2.37% -0.13% 13.18% 451% -12.28%
( turn)
HARALLYUEETA
(Benchmark Return) NIA N/ N/A -5.23% 330% -5.04% -10.35% 9 16% 197% 227%
( turn)
AT UL B AR
(Fund Standard Deviation) N/A N/A NA 4.00% 8.72% 5.99% 468% 6.06% 5.20% 7.16%
Aaudunuedadie
(Benchmark Standard Deviation) N/A N/A N/A 4.97% 7.05% 6.17% 5.50% 8.12% 6.44% 8.03%

Aausenil 3 LAau 6 AR 11 101 Aupdnd

YTD) " (3 Months)? (6 Months)"! (1 Year)2 (3 Years)? (5 Years)? (10 Years)?  (Since Inception)®
HARBLILYIUTBSNENU
) 6.74% 492% 513% 473% 158% 1.29% N/A 2 66%
(Fund Return)
naRaLuLE AR
(Benchmark Return) 1.73% -0.48% 2.70% 2.34% 1.73% -0.32% /A -1.15%
v - !
AauiupnuTBEEAT I
(Fund Standard Deviation) 588% 492% 6.08% 782% 652% 5093% N/A 649%
A TupaueeiaTTR
(Benchmark Standard Deviation) 5.11% 4.04% 5.36% 8.62% 7.56% 7.05% NIA 6.42%
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Anl: "lzlﬁl,“zml,ﬁumnnmvguﬂu (Fund's direct expense) ATUIUNY S5a8az 24
WUIE | NULW | YRATMSNERUGNE
ANG99HLTENNI9ANNT 488.41 0.6688
AssRLtenEauanatlsrlemd 23.44 0.0321

ANBITNLTINNTNNTIENNT - -

ANasTNH NN e 156.29 0.2140

AMENEIN1TA9N Y - -

A8 TUN19R O ETNNNTE - TUAUD UL A UATILIN - -

A8 TUN 194 9ETNNT998 - NIEUAIAUBINLNUILAIYBATINGN - -

AaaULTTYT 40.90 0.0560

Anlsnediu - 2.80 0.0038

sauA e nanan = 711.84 0.9747
ela UIURY fa8az 129

WaE UM | YAaAINSWERUGNE

ARALLNUN I FUANNLTENA AN TAs sz 465,226.37 0.6371

wanawie ¢ A laneawe Nusiazaanis lifuesas 0.01
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HAAIAINTIATEATA SaNAY
wanvindvanindfuludszng
Guehn 417.141.84 0.87
su1A1s Afnzlve 49Am (Lu1T) (EUR) 117,847.12 0.19
sun@n: Afnzlne 418 (U9 200,294 52 048
gu 321.118.46 0.51
wEndFuiu 10,462,378.09 16.76
uffﬁu‘a'lu -10,141,259.63 -16.25
wAnnSndidandndfudszivd LUXEMBOURG
Aussiy £2.489.036.33 100.12
Llapnzduulunaiaudnnineds 52,480,026.33 100.12
ﬁﬂiﬂﬂdﬂ‘u 62,489,036.33 100.12
JPMorgan Investment Funds - Global Macro Opportunities Fund (ClassA) 62,489,036.33 100.12
winnindvtanindduiuanTearedamia
FusurFidnsBsfudmsuanulfauy -811.291.52 -1.30
feuauwlafiate 811,28152 130
yasmindfugns 62,416,004.51 100.00
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