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Message from the Company

To Unitholders

Market Summary

During the period of November 30, 2022 to May 31, 2023, key benchmarking index for the Fund'’s
investment is ThaiBMA government bond index 1-3 years. During such period, that index rose from 213.65 to
214.41, or +0.4%. Meanwhile for the same period, PF&REIT Total Return Index declined from 149.48 to 146.57,

or-1.92%. As a consequence, the total return of the Fund for such period increased by only 0.14%.

Fund’s Investment Strategy

The fund focuses on stable income and low volatility returns via investing in CIS fund, infrastructure
fund, property fund, private equity fund or ETF in both local and/or foreign countries from up to 2 funds. The
fund will invest in these type of funds at average of not more than 30% of its NAV in an accounting period. The
remaining will invest in local fixed income securities and local fixed income funds. The Master Fund may invest
in equity, fixed income, infrastructure, property, alternative investment e.g. gold and/or crude oil, and/or
commodities, and/or other financial instruments as specified by SEC. The Fund will invest in Master Funds at
average of not less than 80% of its NAV in an accounting period. The Fund will invest in any Master Funds at
average of not more than 79% of its NAV in an accounting period. The Fund Manager may adjust its portfolio as

appropriate.

Asset Allocation as at May 31, 2023

May 31, 2023 November 30, 2022
BoT and/or Local Government securities 1.77% 5.83%
Local corporate debt securities 14.06% 7.20%
Bank debt instrument and/or others 0.72% 1.33%
Local fixed income funds 62.77% 66.76%
Local Property Fund, Infra Fund and other local funds 17.88% 16.17%
Foreign Property Fund, Infra Fund and other foreign funds 2.80% 2.71%

*Unit : %Nav

As we have managed Brilliant Plus Fund for a period of half year on May 31, 2023, we would like to inform
the net value to unit holder, Brilliant Plus Fund (BPLUS) has a net asset value 1,108,951,096.24 baht in asset value
or its earning per unit is at 9.6600 baht and Brilliant Plus Fund (BPLUS-R) has a net asset value 16,168,734.47 baht in

asset value or its earning per unit is at 9.6600 baht.
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In this connection, we would like to express our sincere thanks to the trust of all Unitholders has been
extended to us for your investment Brilliant Plus Fund. Should you have any further question or need more

information, You can monitor or follow the announcement the net asset value of the Fund in the company website.

UOB Asset Management (Thailand) Co., Ltd.

o B
i, :

(Mr. Vana Bulbon)
Chief Executive Officer
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List of Board of Directors And Management Team

UOB Asset Management (Thailand) Co., Ltd.

Board of Directors

1. Mr. Lee Wai Fai Chairman Board of Director
2. Mr. Thio Boon Kiat Director

3. Mr. Sanchai Apisaksirikul Director

4. Ms. Aumporn Supjindavong Director

5. Mr. Vana Bulbon Director and CEO

Management Team

1. Mr. Vana Bulbon Chief Executive Officer

2. Mrs. Sunaree Piboonsakkul Senior Director (Operation Division)

3.  Mr. Jerdphan Nithayayon Senior Director (Investment Division)

4.  Ms. Rachada Tangharat Executive Director (Business Development Division)

Office Location

UOB Asset Management (Thailand) Co., Ltd.

23A, 25 Floor, Asia Centre Building, 173/27-30, 32-33
South Sathon Road, Thungmahamek, Sathon,
Bangkok 10120, Thailand

Tel : +66 2786 2222

Fax: +66 2786 2377
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To: Unitholders of Brilliant Plus Fund

Whereas Siam Commercial Bank Public Co.,Ltd., the Mutual Fund Supervisor of Brilliant Plus Fund,
which is managed by UOB Asset Management (Thailand) Co.,Ltd., has performed duties as the Mutual Fund
Supervisor for the period beginning December 1, 2022 to May 31, 2023.

In our opinion, UOB Asset Management (Thailand) Co.,Ltd., has performed duties in managing Brilliant
Plus Fund correctly and appropriately according to the objective specified in the fund management project as
approved by the Securities Exchange Commission and under the Securities Exchange Act B.E. 2535.

Yours sincerely,

The Siam Commercial Bank Public Co., Ltd.

(Krongchit Ambuntum)
Manager, Fund Supervisor and Fund Accounting

'}

srwnlnowided i gy Avidinetulwg wedeussil “0107536000102° 9 uudmian wesesn@ns cemendng npsome 10900 Twa. 02-777-7777
The Siam Commercial Bank Public Company Limited Head Office ; 9 Rutchadapisek Road, Jatujak, Jatujak, Bangkok, 10900 Thailand Tel. 02-777-7777 www.sch.co.th
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Brilliant Plus Fund

Brilliant Plus Fund

Name List of Fund Manager

For the period of December 1, 2022 to May 31, 2023

No. Name List of Fund Manager
1 Mr. Jaruwat Preepreamkul®

2 Ms. Chanisda Viranuvatti

3 Ms. Linda Ubolriabroy

4 Ms. Vannachan  Ungthavorn*

5 Mr. Thitirat Ratanasingha*

6 Ms. Pornsajee Worasuttipisit

7 Mr Sittisak Nuttawut*

8 Ms .Pranee Srimahalap

9 Mr .Thanakorn Thamlongklot

10 Ms .Nopparat Pramuanwanlikun*
11 Mr. Guy Siriphanporn*

12 Ms. Chuensumol  Pornsakulsak

13 Mr. Tanapat Suriyodorn

14 Mr. Kiattichai Song-In

15 Ms. Benjabhorn  Lertsethasart*

*

Fund Manager and portfolio manager in derivative.(if any)
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Remark: 1. Return per period
2. Return per year

3. If since inception < 1 Year Return per period, If Since inception > 1 Year Return per year
- Benchmark :

1) PF&REIT Total Return Index (20%)

2) Net Total Return of ThaiBMA MTM Government Bond Index — Group 1 (40%)

3) The average weighted of 1-year fixed deposit rate 5 million Baht of individual quoted by BBL, KBANK
and SCB after TAX (40%)

- Performance measures used in this annual report comply with AIMC performance presentation

standards.

- Past performance / performance comparison relating to a capital market product is not a guarantee of

future results.
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Brilliant Plus Fund

Total Expenses as called from fund Table

From December 1, 2022 to May 31, 2023

Called expenses from fund (Fund's direct expense) Amount Percentage of
Unit : Thousand Net Assets Value
Management fee 3,722.27 0.6000
Trustee fee 215.74 0.0348

Transaction fee - -

Registrar fee 403.25 0.0650

Advisory fee - -

Sale Promotion - IPO - -

Sale Promotion - After IPO - -

Auditing Fee 30.82 0.0025
Other Expenses* 0.40 -
Total Expenses ** 4,372.48 0.7023
Rebate fee Amount Percentage of
Unit : Baht Net Assets Value
Rebate fee 440.29 0.0000

Remark * Other expense which each items is less than 0.01% of NAV

** Included VAT (if any) and Not included brokerage fee
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Brilliant Plus Fund

Brokerage Fee

From December 1, 2022 to May 31, 2023

Broker Name

Brokerage Fee

% of Total

(Baht) Brokerage Fee
UOB KAYHIAN SECURITIES (THAILAND) PUBLIC COMPANY LIMITED 26,822.27 46.54
BUALUANG SECURITIES PUBLIC COMPANY LIMITED 11,158.07 19.36
KGI SECURITIES (THAILAND) PUBLIC COMPANY LIMITED 10,191.75 17.68
ASIA PLUS GROUP HOLDINGS PUBLIC COMPANY LIMITED 5,770.76 10.01
KIATNAKIN PHATRA SECURITISE SECURITIES PUBLIC COMPANY LIMITED 3,224.24 5.59
KASIKORN SECURITIES PUBLIC COMPANY LIMITED 355.35 0.62
THANACHART SECURITIES PUBLIC COMPANY LIMITED 56.05 0.10
TISCO SECURITIES COMPANY LIMITED 54.81 0.10
Total 57,633.30 100.00

Brilliant Plus Fund 9




Domestic : Assets and Securities List
Commen Stocks
Listed Securities
Information Technology
DIF
Propery Fund
LPF
REIT Property
BAREIT
CPNREIT
FTREIT
MPACT
TFFIF
WHART
UnitTrust
FFAFIXC
KFSMART
KTIFLMK
Government Beond
The Maturity less than 1year
The Maturity 1-3year
LB2484
LB24DE
The Maturity 3-5year
The Maturity 5-7year
The Maturity 7-10vyear

The Maturity exceeding 10year

Brilliant Plus Fund

Brilliant Plus Fund
Details of Investment ,Borrowing and Obligations

As of May 31, 2023

Market Value

907.402,179.50
907,402,179.50
78,105,000.00
78,105,000.00
36,456,630.00
36,456,630.00
86,600,568.00
2,191,360.00
10,105,600.00
22,138,600.00
6,351,960.00

20,466,540.00

19,874,325.70
0.00
18,874,325.70
9,904,667.10

9,969,638.60
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Brilliant Plus Fund
Details of Investment ,Borrowing and Obligations

As of May 31, 2023

Deomestic : Assets and Securities List

Debenture
Rate A+
CPALLZ48B
LOTUSS264A
SCGC2594
SCGCZ78A
MNon-Rated
ASKZ4NA
Deposits
THE SIAM COMMERCIAL BAMNK PUBLIC COMPANY LIMITED (EUR)
THE SIAM COMMERCIAL BANK PUBLIC COMPANY LIMITED
Others

OtherAssets
Other Liabilities
LUXEMBOQURG : Assets and Securities List
Cemmen Stocks
Mon Listed Securities
UnitTrust
URAISEE
Futures Contracts
Forward Contracts
Forward Contracts

Met Asset Value

Brilliant Plus Fund

Market Value

158.242.498.93

T
[=1
w

3
~
(%)
=y
o
o

31.504.050.81
31,504,050.81
31,504,050.81

31,504,050.81

248.817.48

246,817.48

1,125,119,830.71
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Summary Report of Invested Money
Brilliant Plus Fund

As at May 31, 2023

- Details of Investment in the Debt Instrument , issued by the Thai Entities or offered in Thailand

Category of Securities Market Vale GoMNAN

(A) Government Bond 19,874,325.70 1.77
(B} Securities issued, certified, accepted of avaled |, endorsed or guaranteed by a bank established 0.00 0.00
by specific law , commercial bank , finance company
(C) Securitieswhose its issuer,acceptor aval giver.endorsar or guarantor is the company recewing 158,242 409 84 4.06
the credit rating at the investment grade level
(D)™ Securities whose its issuer,acceptor,aval giver,endorser or guarantor is the company recewing 0.00 0.00
the credit rating at the lower than the investment grade level orwithout credit rating
Remark * The marketvalue and % MAV under item (D) above is inclusive of the intrusment receiving the credit rating at the level of investment Grade
-The Upper Limit of the category (D) inwhich the Management Company is kel to invest 1500 %NAY
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Details of Instruments and the Ranking of Credit of respective Instruments in the Portfolio
Brilliant Plus Fund

As of May 31, 2023

Type Issuer Guaranteridceepter/ Maturity Rating Face Value Market

Securities Enderser Date Value

Government Bend

LB246A MINISTRY OF FINAMCE 17/06/2567 - 10,000,000.00 9,904,687.10
LEZ24DB MINISTRY OF FINAMCE 17I12/2567 - 10,000,000.00 9,969,638.60
Debenture
ASKZ24NA Asia Sermkij Leasing Public Compary Limited 18/11/2567 - 40,000,000.00 40,291,003.20
CPALLZ48B CPALL PUBLIC COMPANY LIMITED 22/08/2567 At 40,000,000.00 41,624,687.20
LOTUSS264A EK-CHAI DISTRIBUTION SYSTEM COMPANY LMITED 20/04/2569 A+ 6,000,000.00 5,0806,475.84
SCGC25% SCG Chemical Co., Ltd. 8/09/2568 A+ 55,000,000.00 55,220,674.30
SCGC2T SCG Chemical Co.Ltd. 8/09/2570 At 15,000,000.00 15,109,659.45
Total 178,116.825.69
Detail of investment in the Futures contacts

Type of Contract Counter Pary Rating Objective Market Value BaMAY  Maturity Date net gainiless)

Currency Dervatves Contracts
Forward Contracts THE SiaM COMMERCIAL BANK PUBLIC COMPANY LIMITED AA+ Hedaing 24681748 0.02 21/07/2566 246,817.48
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UOB Asset Management (Thailand) Ce., Ltd.
Brilliant Plus Fund

Statements of Income
Frem December 1, 2022 To May 31, 2023

Investment Incomes
Dwidend income
Interest income
Other income
Total incomes
Expenses
Management fee
Trustee fee
Registrar fee
Set-up Fund Fee
Imvestment advisory fee
Professional fee
Deferred expenses-written off
Other expenses
Total expenszes
MNet income (loss)from imvestments
Zain (loss) on exchange rate
MNet gain (loss) on ivestments
et realized gain (loss) on imvestments
Net unrealized gain (loss) on investments
Met unrealized gainiloss) on forward sold contract

Total net gain (loss) on imvestments

Increase (Decrease) in asset from operations

Diidend payment during year

Increase (Decrease) in net asset from operations

Brilliant Plus Fund

Financial Statement

(Unaudited)
Balance sheets
As at May 31, 2023
Assets
Ivestments atfairvalue (at cost: Baht 1,132,702 205.80 ) 1,115,833,305.71
5,093,134.99 Cash at banks 5,504,878.01
2,538,323.30 Accounts receivable
44029 From sales of investments 0.00
9,521,898.48 From dividend and interest 422814293
Defarred expenses - net 0.00
372227405 Other asset 438,166.16
215,736.70 Total Agsets 1,126,004 492 81
403,246.24
0.00 Liakilities
0.00 Accounts payable From purchases of ilvestments 0.00
30,818.46 Accrued expenses 954 137 29
0.00 Other liabilities 20,524 81
557,503.30 Total Liabilities 974,662.10
4,929,578.75
459231973 Met assets 1,125,119,830.71
(1,410,480.91)
Net assets
2,287 06587 Capital receied from unitholders 1,164,709 552 47
(2,872,045.28) Retained =arnings
518,738.83 Equalization account (49,185,711.86)
(56,240.48) Retained earnings(deficit) from operations 958555010
MNet assetsvalue 1,125,119,830.71
312558834 MNet assetsvalue perunit 9.6600
0.00
312558834 Imvestment units sold at the end of theyear (units) 116,470,955.2468
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Portfolio Turnover Ratio (PTR)

Brilliant Plus Fund

For the period of December 1, 2022 to May 31, 2023

11.67%

Brilliant Plus Fund
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Credit rating of the bank or financial institution

Brilliant Plus Fund

As of May 31, 2023

Bank of deposit

Credit ratings by

international institution

Credit ratings by domestic

institution

-None-

Brilliant Plus Fund
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List of Soft Commission

No.

Brokerage

Soft Commission

Reason for receiving

-None-

Brilliant Plus Fund
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List of Connected Persons with transaction

For the period of December 1, 2022 to May 31, 2023

List of Connected Persons who had transactions with Fund

-None-

Remark :
The investors can verify the Connected Persons’ transactions of fund directly at
UOB Asset Management (Thailand) Co., Ltd. or through the website of the Company (www.uobam.co.th)

or the Securities and Exchange Commission (www.sec.or.th)

Brilliant Plus Fund
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Report on non-compliance of investment limit

Brilliant Plus Fund

For the period of December 1, 2022 to May 31, 2023

Date

Ratio at the end of the day Ratios of the project
Fund Name cause
(%NAV) (%NAV)

performance

-None-

Brilliant Plus Fund
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Information on the exceeding of 1/3 unit holding

Brilliant Plus Fund

As of May 31, 2023

-None-

Remark :
The investor can verify the information on the exceeding of 1/3 unit holding through the website of the company

(www.uobam.co.th)
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UOB Asset Management (Thailand) Co.,Ltd.
23A, 25 Floor, Asia Centre Building, 173/27-30, 32-33 South Sathon Road, Thungmahamek, Sathon, Bangkok 10120, Thailand

www.uobam.co.th




