U O Asset
Management

a 6 6 6
nasnuilae gladl da195m lnaa Wwa - H

UOB Smart Gold Fund — Currency Hedged : UOBSG - H

s1g91uls=91
dmsusaus=g=1a1uutl 256572566



GREHTL!

/199 MNUTENAANG
FITANTTNNIT WATAMSHLZUNS
v L4

sreuEauanatlselani
SIETRHAANITNAIM U
A9 NEgUNanIsALIUY

L4

2aya SPDR Gold Trust (N@9N)UUAN)
msudnsArldanafiGaniiuainnamusi
a = o v a o o

S1EALLAALN AN UATUIL UL TRUNENRNNTNE
FILALLBLANUAINY NITNENRULASNITAANITEHNNY
518RZLAUANIATIFITUATAUALAMNUINTDDDURINGIFNS
IAYADASIRIUNYULIILUNITAINULBINDINUTIN (PTR)
AUALANMNUNTDNDURIFUIANTUTAADILUNITIIU

@ t4 =) ¥ ¥ a =
ns5unalselaruaauUNUILAIRINNSNLILENSUARAEY )
F18TAYAAATINEITRINUNISHNEINTTNUIBINAINUTIN
nmsamuldidiuldmaulaunenisamu
dayanisansaanidasluiilssangnanu
iayan1snanuIEam Ui udadInANIsTanuIaaeyu

msun lrdannnu

WNTRULAESIEUIBINA LT TS UaY A

10

11

12

13

14

15

16

17

18

19

20

21



#1991NUSENIANIT

Bau  YugnandieaIu

d71n1nsIumain

v v '

wssgnalangzasstasanAivasenistunendaetwoilioseisuIAmINaNanigarinuaz nuanaszina
Usznaufufuiledinset lusiugs Aanssunudsgnanaudingsraulnlaaaniyluanigeunidniuaze sy danali
sumnawialanaansiiulnnensfuaznsadiidaupae [ﬂﬁ"]ﬁ’ﬂﬂlﬁvﬁlﬁLLﬁ'ﬁ\i?f\i’agﬂm‘zﬁT‘Llﬁi’] prsABeiumadias
WATAIATIN @uﬁxlm’?i@qsluj‘:ﬁua;mmmﬁ”umﬂL‘ﬁ”ﬂmrmdﬁmmmﬁmm@ﬂmmﬁiﬂLafimmLﬂuﬂﬁﬂ@uﬁqmmm’%ﬁyLﬁu‘llm

189ATEFRALATAA1AYIYI AN uazdenaliinaallAanutusgug

sAmasALiuanasludasusnuazliugeaulugassiant nsaianisnidnRuiewazdnseenidoasliugaau
ANHATIALABIIATNEIAT UAANNRENEYTUNNITTARANTBNATEgTIANNIE DUAILRINBARNFANTTRLENT ANl iLeY

= o ' > o & A @ o o o o = , v o
NNNsIHes uazAnuuinuIesmaadena gL lnesAnatedudunindilaendaigalunnetaanan i nsau

TunasAtazdqenszatamu@esliinune faaaulusyazan

o - Helpctpete] = EEN [Fods)
B DM BM MDY T ORex miyv = - T

P Bloomberg

naauitla glad aunin Tnas s - H 1



NALNENISAINUURINDIN U

oY uARlNea9Y WIBIN89N W SPDR Gold Trust (Hluneswunamulunesaiuvs Gold Bullion) ludnsaau
Tneaaelusauninyd lifleandn3esas 80 wesyaAdunIndqrEresnau 1l naauAananadnsauazannislag World

Gold Trust Services, LLC finiadjulag World Gold Council (WGC) @aiiluaeAnsit iuanemnrinlsndnssiuniungnunaues

Uszmaaimaesuaus naewu SPDR Gold Trust lAasmzilienlunaiaudnnindianesn diu deens uazRenlls

v A

wasluleniannesmudle gledl anni Tnad s - H AsuseuTltiy@luiun 28 nuaniug 2566 L3dmaeEeulil

VUG DMUIEAYLLDINIWUAINA1INIILIN NBWLRYARMINETRUANT 34,476,597.15 U vigaAnTuyaAminddugns

FIAWUNEWINAL 9.1770 LN

a o ' oy 1 ' Q; ¥ ¥ o a = 'y & ¢
1imreveuAnvinuiemisaamunvinun liiranlingdalunisamuiunamuile gled annin Ihas Wus - H
uazra lfiAdudnUsEmazidmnemulidlssansninuinngaiieisylemigugaaesinussaannszdnsyisseunay
nalfiassenussnidandniaeasaninvinuanisafaangianslszniAyarningdugnisesnamuila lindulosaes

139N_aANT

tsEmuannindannsnasmu glad (Usewnalng) anin
Om ?/;Dw"v

(BT WAKA)

v auaN NN LIMNg

naauitla glad aunin Tnas s - H 2



S18BONIINNT Ltazﬂmzé’u‘%ms

a o (> (> 6 @ ~ o %
uiis}"l’lﬁaﬂﬂi‘}"lﬂﬁ]ﬂﬂ"liﬂax‘l‘l’!% %TE’JSIJ (‘]J‘E%L‘Vlﬁl‘ﬂﬂ) IMNA

S18MANGINNG

1. wed ua

= a
weile Yu 1Aum

-
o =

wedtydy eAAnAAINA

A w0

UNANDUNT NTWETAUANA

5. WU WANR

AMSHLITWNS

1. W WAKA

2. WNEUT fyatidnana
3. WIEAANUS Haeneu

4. WNE195TAN r?im:%g

k%4
L4

ADTUNANUDILSEHNAANS

UIeHIUALENITNNNG
REEalky
N99UN9
N99UN9
N79UNNT

WATLTTANUAN NN AL S

192 aNURN NN NLTUNS

N33UNN9EAANNT el iiAng
NIINNNTERANIT ANENITAINU

nssuNN9EanNsegla anemngsia

tsEmuanningdannisnasu glal (Usewnalng) anfn

14 23A, 25 @1ANTLLEEITRDS
W 173/27-30, 32-33 nuuans i
WIOYNEVNS LIRATNT NIUNWHUIUAT 10120

AN 0-2786-2222 3417 0-2786-2377

naauitla glad aunin Tnas s - H



SUIATNENT bnel
FFHiR 3 KASIKORNBANK

KASIKORNTHAI

(-3 @ a
AMNuzasauanalselauy

e glansiasacu naapwila glod durdn Inas Wue - H

e une.swiArananiine luguzdguanalszloadlaguanisdanis
naanwilia glad @urin Inad Wus - H dadmnailae vdn nanninddantinasyuglad

o w - = = o P a o a
(Uszinalne) §10m dmiuszeziainoundiug 1 fwiAn w.A. 2565 TaTun 28 NNANKE WA,

2566 WH7

Fmdnfud uiem nanninddanisneenugled (Ysemalna) $ria Ted jus
w d o - - s - i
ninlunsdnnis naswilae glad aurin Tnad Wus — H snzarmusuRIsWisIRgUsEAIA

ildmmualilulasemsuazmeldwsz iy giinannindussaaiananning w.e. 2535

gaudmen uiule
use. suAmandnilne

A0

(wiedlsavd Busnpaassn) (wieqdide s0ANE)
saaganwasnstheuintgiiananning Aamidmdeuinisgsiananming

o | o
WY 10 HWIAN W.F. 2566

K-Contact Center 02-8888883

www.kasikornbank .com SJ'i!'I"Ii'Igﬂ‘i.,l.il'uﬂﬁwﬂllslﬁl

wsilmueud 0107536000315

naauitla glad aunin Tnas s - H 4



~ s

nasnwila alad ansn Tnad Wue - H

S1UBAHIANIINDINHIIN

9

[

° v & 1o A o A o ¢
AUNTUITLHLIANAILAINN 1 An1AK 2565 D93 28 NANTWWS 2566

AL} sﬂﬂ?aﬁﬁ'ﬂmsnmvgumu
1 Y9EN93IS NS Asanas”
2 WUNEFATg FRURI*
3 U ATNITOUNT*
4 UL FUNRIL {slams
5 WNANINIAR V9GVENAL]

£
o 9 o

. ﬂa A v oo 9 = ! v Ly =
{]Uﬁ]ﬂquLﬂuﬁslj ﬁﬂq?ﬂﬂﬂnuLLﬂzaqﬂﬂq?@\?nuiu U1 MRUNLAINUUN (nW)

naauitla glad aunin Tnas s - H



1319 ﬁj;ﬂ NRNITANLHHINN

TUAANIEUNAINY 14 §.A. 55

JuRugasautyd 28 n.W. 66

2556 2557 2558 2559 2560 2561 2562 2563 2564 2565
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
HARSLRNUTDINDIVM
(Fund Return) -26.21% -1.81% -0.04% 5.65% 9.35% -4.50% 14.45% 21.60% -5.29% -2.74%
HARaURNUERETR
(Benchmark Return) -30.68% 3.568% -11.64% 8.40% 12.66% -0.83% 18.43% 24 61% -4.33% 0.44%
Aufusussnaadiunuy
(Fund Standard Deviation) 21 .44% 12.84% 12 92% 14 54% 10.22% 910% 13.51% 18 46% 1311% 14.27%
= v S
ATINEuIUTR R
14.55% 16.11% 21.56% 17.76% 11.14% £.90% 11.70% 19.90% 14.358% 14.75%

(Benchmark Standard Deviation)

AR 3 1Aau 6 LAY 31l 51 101 AILAAMAL

(YTD) ¥ (3 Months)!! (6 Months)? (1 Year)2 (3 Years)?2 (5 Years)? (10 Years)?  (Since Inception)®
HARSLRNUTDINDINY ) ) ) )

-1.74% 0.52% 1.76% -8.54% 0.54% 3.52% -0.45% -0.78%
(Fund Return)
HARELWNLERTTR
(Benchmark Return) 0.60% 4.05% 6.33% -4.46% 4.26% 6.72% 1.34% 0.96%
Aufusussnaadiunuy
(Fund Standard Deviation) 5.07% 5.98% 10.08% 14.45% 14.60% 13.30% 14.50% 14.26%
s FTRFRPSRY: o

4.93% 6.50% 9.68% 14.57% 15.50% 13.90% 17.16% 16.96%

(Benchmark Standard Deviation)
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Tracking Difference (TD) 1 Year :-5.08%

Tracking Error (TE) 1 Year :14.16%

naauitla glad aunin Tnas s - H



¥

7
SPDR’ Gold Shares

anavad SPDR Gold Trust (N@INwHan)

Fund Objective

The SPDR Gold Trust (the Trust') is a standalone investment trust
formed under New York law. The Trust holds gold bullion and issues
SPDR Gold Shares (the 'Shares') which represent units of fractional
undivided beneficial interest in, and ownership of, the Trust. The
investment objective of the Trust is for the Shares to reflect the
performance of the price of gold bullion, less the Trust's expenses.
The Shares are traded on the Singapore Exchange Securities
Trading Limited ("SGX-ST") at market prices throughout the trading
day. The Shares are also listed on the NYSE Arca, Inc. ("NYSE Arca")
and the Stock Exchange of Hong Kong Limited ("SEHK").

The Price of Gold

The spot price for gold bullion is determined by market forces in the
24-hour global over-the-counter (OTC) market for gold. The OTC
market accounts for most global gold trading, and prices quoted
reflect the information available to the market at any given time. The
price, holdings, and net asset value of the Shares, as well as market
data for the overall gold bullion market, can be tracked daily at
www.spdrgoldshares.com.

Fund Information
Stock Code
Bloomberg Ticker

Trading Currency

Inception Date
SGX Listing Date

Fact Sheet
087/GSD ¢
As of 02/28/2023
Performance (USD)
NAV (%) LBMA Gold
Price PM (%)
Cumulative Performance
1Month -6.19 -6.16
3 Months 3.96 4.06
6 Months 6.13 6.33
Annualized Performance
1Year -4.84 -4.46
3 Years 3.86 426
5 Years 6.30 6.72
10 Years 0.99 1.39
Since Inception (11/18/2004) 7.63 8.06
Expense Ratio Percent
Expense Cap (for financial year ended 30 0.40
September 2021)*

Performance is calculated on a net-of-fees return basis in USD
terms on NAV-to-NAV (single pricing) basis.

Investment return and principal value will fluctuate, so you may
have a gain or loss when shares are sold. Performance quoted
represents past performance, which is not necessarily indicative of
future performance. Current performance may be higher or lower
than that quoted. Visit www.spdrgoldshares.com for most recent
month-end performance.

*Effective 17 July 2015, the Trust's only recurring expense is the
Sponsor's fee which accrues daily at an annual rate equal to
0.40% of the daily NAV, in exchange for the Sponsor assuming

the responsibility to pay all ordinary fees and expenses of the
Trust which include fees and expenses of the Trustee, the fees
and expenses of the Custodian for the custody of the Trust's gold
bars, the fees and expenses of the Sponsor, certain taxes, the fees
of the Marketing Agent, printing and mailing costs, legal and audit
fees, registration fees, NYSE Arca listing fees and other marketing

Key Facts costs and expenses. The Sponsor was paid US$267,694,631for its
Structure Continuously offered investment services for the year ended 30 September 2021.
trust
Initial Pricing Based on the price of 1/10th of an Management
ounce of gold Sponsor World Gold Trust Services, LLC
Board Lot Size 1 Share Gold Custodians HSBC Bank plo
Base Currency usD JPMorgan Chase Bank, N.A.
Exchange Singapore Exchange Securities Trustee BNY Mellon Asset Servicing, a division
Trading Limited of The Bank of New York Mellon
Short Sale Eligible Yes Marketing Agent State Street Global Advisors Funds
Margin Eligible Yes Distributors, LLC

STATE STREET 5visors SPDR’
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Characteristics
Total Net Assets (USD) | 63,676,964,926.62

LBMA Gold Price PM' | 1,824.60
(USD)

Trust's Holdings Physical gold bullion kept in the form
of London Good Delivery bars (360

Fn ADN Brndrove nr Vand hald im oan
10 o nine oY OZ. ) ana neiG in an

allocated account.?

NAV per Unit (USD) 169.66

Shares Outstanding 316,400,000

1Effective March 20, 2015, the Trust adopted the LBMA Gold Price
PM as the reference benchmark price of gold in calculating the NAV
of the Trust. Prior to that date, the Trust used the London PM Fix as
the reference benchmark price in calculating the NAV.,

2 Allocated gold bars held on behalf of the Trust are identified as the
owner’s in the vauit and are not a part of the bankrupt's estate in the
event of the bankruptecy of the Custodian.

Advantages

Accessible Listed on the Singapore Exchange, and
available to trade in two currencies —
USD and SGD.

Backed by Physical The Shares represent fractional,

Gold undivided interests in the Trust, the
primary asset of which is allocated gold.

Transparent There exists a 24-hour global over-
the-counter market for gold bullion,
which provides readily available
market data. The price, holdings and
net asset value of the Shares, as well
as market data for the overall gold
bullion market, can be tracked daily at
www.spdrgoldshares.com.

Cost Effective For many investors, the transaction
costs related to the Shares are
expected to be lower than the costs
associated with the purchase, storage
and insurance of physical gold.

Liquid Structure allows for baskets to be
created and redeemed according to
market demand, creating liquidity.®

Flexible The Shares are listed on the Singapore
Exchange (Stock Code: O87/GSD) and
trade the same way ordinary stocks

do. It is possible to buy or sell the
Shares continuously throughout the
trading day on the exchange at prices
established by the market. Additionally,
it is possible to place market, limit and
stop-loss orders of the Shares.

3 Although the Shares have historically been readily tradable on
securities exchanges, there can be no assurance that an active
trading market will be maintained.

Contact Us

For more information about our ETFs or how to invest, please visit
www.spdrgoldshares.com or call customer hotline (65) 6826 T665.

STATE STREET ioiisees SPDR’
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ﬁh’lﬁéwﬁL“zlmﬁumnn'amusm (Fund's direct expense) ANUIUNY S5a8az 224
UL NULW | YRAMSNERUENE
ANBITNLTLNNNIAANTT 370.86 0.9630
Assssitlanuanatlsslamd 12.36 0.0321
ANBITNLTENNNINNIENNT - -
Asssaanun i 49.45 0.1284
AN A - -
A ldaneTunedaidinnisane - ﬁQQLmu@mwﬂwmnum%\i 3N - -
A e lunsdeidiunisne - mwz‘ﬁmu@mwmﬂmnuﬂ%\iLLiﬂ - -
AAaLILYT 45.90 0.1192
A Vet 2.70 0.0070
sanAldanaanun® 481.27 1.2497

UNELIR * ﬁﬂ%@ifmﬁluq flustazanenis lifubasaz 0.01
** i’ﬁsqumﬁgam,ﬁuﬁ’mm (B19), Talsanpnuetindaenannine
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FarSinunautndamauanning ANUILNUN SRR URIATUILNTIN
J Qs >3 a >
FARUNLNRNNTWE Faaavannindson
1 | UOB KAY HIAN PTE. LTD. 63,837.71 100.00
59N 63,837.71 100.00
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wannindvFavinddululszva
Huehn 570,046.45
FUIATE giﬂﬁ' AR (LWL 356.998.08
suIRE nAnNe 47AR (LunT) 16165458
§UIA1T NANFINE 41AA (4UIY) (USD) 5138379
Sun -76,541.81
windFuiu 0.00
WilRutu T6,541.81
wannFndvFavindRulssina SINGAPORE
AT RPN 36.031,941.44
Tlaavzduulupaisudimindy 36,031,941.44
ULILIR L 36,031,941 44
SPDR GOLD SHARES (US78483v1070) 36,031,841 44
winnindianinifudnnifaztgdamin
Aunnfidnsddudnsuanilieu -2,048,848.93
feunywefiiia -2,048,848 93
wadmindfugvi 34,476,597.15
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