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Message from the Company

To Unitholders

Market Review

Gold price was traded within a range during the period. While the lower risk of Covid19 and expectation of
higher rates negatively affected gold price, economic uncertainties and geo-political risks increased the demand
for safe haven assets in some period. Inflated stock market valuations and market volatility has increased the
demand for safe haven assets. Amid volatile market environments, gold’s role as a portfolio diversifier is particular

relevant.
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Fund’s Investment Strategy

The fund seeks to generate a return on investment by investing in SPDR Gold Trust, a fund that has a direct
investment in gold bullion, at not less than 80% of the net asset value of the Fund in each accounting period.
SPDR Gold Trust is managed by World Gold Trust Services, LLC which is owned by World Gold Council (WGC)

and listed on various stock exchanges including New York, Japan, Hong Kong and Singapore.

As we have managed UOB Smart Gold Fund for a period of half year on January 31, 2022. We would like to
inform the net value to unit holder, UOB Smart Gold Fund-N has a net asset value 56,621,061.14 baht in asset value
or its earning per unit is at 12.6694 baht and UOB Smart Gold Fund-D has a net asset value 6,172,765.70 Baht in

asset value or its earning per unit is at 11.4236 baht.
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In this connection, we would like to express our sincere thanks to the trust of all Unitholders has been extended
to us for your investment UOB Smart Gold Fund. Should you have any further question or need more information, You

can monitor or follow the announcement the net asset value of the Fund in the company website.

UOB Asset Management (Thailand) Co., Ltd.

P Bt
/7 5

(Mr. Vana Bulbon)

Chief Executive Officer
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List of Board of Directors And Management Team

UOB Asset Management (Thailand) Co., Ltd.

Board of Directors

1. Mr. Lee Wai Fai Chairman Board of Director
2. Mr. Thio Boon Kiat Director

3. Mr. Sanchai Apisaksirikul Director

4. Ms. Aumporn Supjindavong Director

5. Mr. Vana Bulbon Director and CEO

Management Team (Information as of March 1, 2022)

1. Mr. Vana Bulbon Chief Executive Officer

2. Mrs. Sunaree  Piboonsakkul Senior Director (Operation Division)

3. Mr.Jerdphan  Nithayayon Senior Director (Investment Division)

4.  Ms.Rachada Tangharat Executive Director (Business Development Division)

Office Location

UOB Asset Management (Thailand) Co., Ltd.

23A, 25 Floor, Asia Centre Building, 173/27-30, 32-33
South Sathon Road, Thungmahamek, Sathon,
Bangkok 10120, Thailand

Tel : +66 2786 2222

Fax:+66 2786 2377
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SUIMSNANT LN
T3 KASIKORNBANK

KASIKORNTHAI

Dear : The Unit holders of UOB Smart Gold Fund

Mutual Fund Supervisor Opinion

We, The Kasikombank Public Company Limited, as the Mutual Fund Supervisor of UOB Smart Gold
Fund by UOB Asset Management (Thailand) Co., Ltd. from August 1, 2021 until January 31,
2022 consider that UOB Asset Management (Thailand) Co., Ltd. has well performed and fully

completed its duties pursuant to its project and Secwities and Exchange Act B.E. 2535.

AN

Mutual Fund Supervisor

FEB 4, 2022

K-Contacl Center 02-8868868 = & o 5[
Ei.i‘ﬁ’r‘l']‘ﬂ!ﬂ‘azﬂ‘l.lﬂ‘i‘?‘.t‘l"lll q .

www.kasikornbank.com nziiivwatfi 0107536000315
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UOB Smart Gold Fund

Name List of Fund Manager

For the period of August 1, 2021 to January 31, 2022

No. Name List of Fund Manager
1 Ms. Vannachan Ungthavorn*®
2 Mr. Kittiphong  Kangwankiattichai*
3 Mr. Thitirat Ratanasingha*
4 Ms. Sirianong Peyasantiwong
5 Mr. Nopphon Narasri

* Fund manager and portfolio manager in derivatives ( if any ).
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Fund Performance

Registration Date Aug 31, 2010

Ending Date of Accounting Period Jan 31, 2022
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Remark : 1. Return per period
2. Return per year
3. If Since inception < 1 Year Return per period, If Since inception = 1 Year Return per year
- Benchmark : LBMA Gold Price PM converted into THB

- Performance measures used in this annual report comply with AIMC performance presentation standards.

- Past performance / performance comparison relating to a capital market product is not a guarantee of

future results.

UOB Smart Gold Fund-N
Tracking Error (TE) 1 Year © 9.38%

Tracking Difference (TD) 1 Year o -0.22%

UOB Smart Gold Fund-D
Tracking Error (TE) 1 Year © 9.38%

Tracking Difference (TD) 1 Year D -0.27T%
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SPDR Gold Trust (Master Fund)

I s o
SPDR’ Gold Shares GLD Gold

As of 12/31/2021

Total Return (As of 12/31/2021)

Objective
NAV | Market Value LEMA Gold
. (%) (%) Price PM(%)
The investment objective of the Trust is for SPDR™ Gold Shares pe——
(GLD") to reflect the performance of the price of gold bullion, less
the Trust's expenses. CTD 4.33 4.10 3.682
YTD -4.14 -4.16 -4.33
Annualized
The Price of Gold 1 Year -4.14 -4.15 -4.33
3 11.94 12.12 12.17
The spot price for gold bullion is determined by market forces in ol
the 24-hour global over-the-counter (OTC) market for gold. The 5 ‘ear oy oly U
OTC market accounts for most global gold trading, and prices 10 Year 1.08 1.18 1.68
quoted reflect the information available to the market at any given
time. The price, holdings, and net asset value of the Gold Shares, Gross Expense Ratlo' (%) 0.40

as well as market data for the overall gold bullion market, can be

tracked dajly at spdrgoldshares COMm. Performance gquoted represents past performance, which is no guarantee
of future results. Investment return and principal value will fluctuate, so

you may have a gain or loss when shares are sold. Current performance

may bea higher or lower than that quoted. All results are historical and

Fund Information assume the rei tment of dividends and capital gains. Visit ssga.com for

maost recent month-end performance. Index returns are unmanaged and

do not reflect the deduction of any fees or expenses. Index returns reflect

Inception Date

Intraday NAV Ticker all items of income, gain and loss and the reinvestment of dividends and
N other income as applicable.

Index Tickar
The market price used to caloulate the Market Value return is the midpoint
betwsen the highest bid and the lowest offer on the exchange on which the
shares of the Fund are listed for trading, as of the time that the Fund's NAV is

Key Facts calculatad. If you trade your shares at another time, your return may differ.
Effective March 20, 2015, the SPDR Gold Trust (GLD) adopted the LEMA Gold

Ticker Symbal GLD Price PM as the reference benchmark price of gold in calculating the Net Asset

cusiP 78463V107 Walue (NAV) of the Trust. Prior to that date, the Trust used the London PM Fix as

the reference benchmark price in caloulating the NAV.
Exchange NYSE ARCA EXCHAMGE *The gross expense ratio is the Trust's annual operating expense ratio. Itis gross
of any fee walvers or expense reimbursements. It can be foundin the fund’s

Short Sale Eligible = most recent prospectus.
Margin Eligible Yes
Management
Sponsor World Gold Trust Services, LLC
Gold Custodian HSBC Bank plc
Trustea BNY Mellon Assat Servicing, a
division of The Bank of New York
Mellon
Marketing Agent State Stroet Global Advisors
Funds Distributors, LLC

STATE STREET ivviscss SPDR’ 1
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Advantages

Easily Accassible

Listed on the NY'SE Arca.

Seoura

The Gold Shares represent fractional, undivided
interasts in the Trust, the sole assets of which are
physical gold bullion and, from time to time, cash.

Transparent

There axists a 24-hour global over-the-counter
market for gold bullion, which provides readily
available market data. The price, holdings and net
asset value of the Gold Shares, as well as market
data for the overall gold bullion market, can be
tracked daily at spdrgoldshares.com.

Cost Effective

[For many investors, the transaction costs related
to the Shares are expected to be lower than the
oostis associated with the purchase, storage and
insurance of physical gold.

Liquid

liquidity.

Structure allows for baskets to be created and
redeamed according to market demand, creating

Flexible

Gold Shares are listed on the NYSE Arca (Ticker:
GLD) and trade the same way ordinary stocks do. It
is possible to buy or sall Gold Shares continuously
throughout the trading day on the exchange at
prices established by the market. Additionally, itis
possible to place market, limit and stop-loss orders
for Gold Shares.

ssga.com/etfs

Information Classification: General

State Stroct Global Advisors
Ona Iron Strest, Boston MA 02210
T +1866 787 2257

Important risk Information

Investing involves risk, and you could lose
money on an investment in SPOR’ Gold Trust
("GLD™ or "GLD").

ETFs trada lika stocks, ara subject to
Investmant risk, fluctuats in market value and
mizy trada at pricas above or below the ETFs"
nat assat valua. Brokerage commissions and
ETF expenses will raduce returns.
Commodities and commadity-indax
linked securities may be affactad by changes
In overall market movemants, changssin
Intarest rates, and othar factors such as
waather, disaass, embargoes, or political and
ragulatory developmants, a5 well as rading
activity of speculators and arbliragsurs in the
undarlying commodites.

Fraquent trading of ETFs could siznifloanty
Incraase commisslons and other costs such
that they may offset any savings from low
feas or costs.

Diverstfication doos not ansure 2 profit o
Buarantes against boss.

Investing In commeodities entalls
slgnificant risk and Is not appropriate for
all Investors.

Important Information Relating to GLD:

GLD has filed a registratlon statemant
(Including a prospectus) with the
Seourlties and Exohangs Commission
(“SEC") for the offering to which this
eommunication relates. Bafore you
Invest, you should read the prospeatus
In that registration statement and other
doouments GLD has filed with the SEC
for more complete information about
GLD and this offering. Pleasa see the
GLD prosp for a detalled

upon the sals of the shares, which trads at
market price, maybamore of loss than the
value of the gold raprasantad by them. GLD
doas not generata any Incoms, and as GLD
regularty salls gold to pay for Its ongoing
expensas, the amount of gold reprassnted
by each Shara will decling over tima to
that extant.

The World Gold Council name and logo are
a registerad radamark and used with the

of the risks of Investing In GLD shares.
When distributad sleatronloally, the GLD
prosp I by clicking hera.
You may get these documants for free

by vislting EDGAR on the SEC webslte at
sa0.gov or by visiting spdrgoldshares.
com. Alternatively, GLD or any authorized
particlpant will arrange to send you the
prospectus if you request It by calling
£66.320.4053.

GLD s not 2n Investmeant company registersd
undar the Investment Company Aot of

1940 (the 1840 Act™) and Is not subjact to
regulation undar the Commiodity Exchangs Aot
of 1936 (tha "CEA™). As a result, sharcholders
of GLD donot have the protections assootatad
with ownership of sharas in an investmant
oompany reglsterad under the 1940 Actor the
protections afforded by the CEA.

GLD shares trade like stocks, ars subject to
Investment risk and will luctuate in market
value, The valus of GLD shares relates dirsody
to tha valua of tha gold hald by GLD (lass Its
expensas), and fluctuations in the prica of
godd could matarially and adversely affact an
Investment In the sharas. The prica racelved

p n of the World Godd Councll pursuant
toalioensa agreement. The World Gold Councll
1= not rasponsibla for the content of, and Iz

not tabla for the use of or rellance on, this
matertal World Gold Council is an affillate of
GLD's sponsor.

GLD"1s a ragistarad trademark of World Gold
Trust Sarvices, LLC used with the permission
of World Gold Trust Sarvices, LLC.

Standard & Poor's”, 38" and SPDR" are
ragistared trademarks of Standard & Poar's
Finanoial Sarvices LLC (&P Dow Jones

15 a reglsterad trademark of Dow Jones
Trademark Holdings LLC (Dow Jonesk, and
these trademarks have been licansed for use
by 3&F Dow Jones indioas LLC (SPDJI) and
sublizansad for cortain purposas by State
Strect Corporation. State Strest Corporation’s
financlal products are not sponsorad,
endorsad, sold or promotad by SPOUIL Dow
Jonas, &P, thelr respective affiilates and third
party licansors and none of such parties maks
any representation regarding the advisability
of investing In such productis) nor do they have
any liability In ralation thereto.

Distributor State Stroet Global Advisors
Funds Distributors, LLC, member FINRA, SIPC,

an Indiraat wholly owned subsidiary of Stata
Streat Corporation. Reforences to State Streat
may Includa State Street Corporation and its
affillates. Cartain State Straet affilates provide
sarvices and recaiva fees from the SPDR ETFs.
The Information provided does not constitute
Investment zdvice and It should not ba relied
on &s suoh. |t should not ba oonsidarad a
soficitation to buy or an offer to sall a security.
It does not taka Into account any Investor's
particular Investmant objactives, strategles,
tax status or Investment horlzon. You should
consult your tax and finanalal advisor.

The whole or any part of this work may not be
reproduced, copled or transmitted of any of
Its contents disclosad to third parties without
SSGA's axpress written consant.

This communication Is not intended to be an
Investment recommendation or investment
advioe and should not be rallad upon as such.
For more information, please
contact the Marketing Agent for
GLD: State Street Global Advisors
Funds Distributors, LLC, One Iron
Street, Boston, MA, 02210; T: +1
866 320 4053 spdrgoldshares.com
Not FDIC Insured

No Bank Guarantee

May Lose Value

#2022 State Stroat Corporation.

All Rights Resarved.

Tracking Numbsr: 33822152 1 AMRTL
Expiration Date: 04/30/2022

ETF-GLD 2022012/ 12:17

STATE STREE

GLOBAL

sousors SPDR”

Remark : Information as of December 31, 2021
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UOB Smart Gold Fund

Total Expenses as called from fund Table

From August 1, 2021 to January 31, 2022

Called expenses from fund (Fund's direct expense) Amount Percentage of
Unit : Thousand Net Assets Value
Management fee 304.03 0.9630
Trustee fee 10.13 0.0321
Transaction fee - -
Registrar fee 40.54 0.1284
Advisory fee - -
Sale Promotion - IPO - -
Sale Promotion - After IPO - -
Auditing Fee 23.58 0.0377
Dividend Payment Expense 4.33 0.0069
Other Expenses* 3.20 0.0051
Total Expenses** 385.81 1.1732

Remark * Other expense which each items is less than 0.01% of NAV

** Included VAT (if any) and not included brokerage fee

UOB Smart Gold Fund
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UOB Smart Gold Fund

Brokerage Fee

From August 1, 2021 to January 31, 2022

Broker Name

Brokerage Fee

% of Total

(Baht) Brokerage Fee
1 | CGS-CIMB SECURITIES (THAILAND) COMPANY LIMITED 806.65 53.67
2 | UOB KAY HIAN PTE. LTD. 696.21 46.33
Total 1,502.86 100.00

UOB Smart Gold Fund
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UOB Smart Geld Fund

Details of Investment ,Borrowing and Obligaticns

As of January 31, 2022

Deomestic : Assets and Securities List

Deposite
UNITED OWVERSEAS BANK (THAI) PUBLIC COMPANY LIMITED
KASIKORNBANK PUBLIC COMPANY LIMITED
FASIKORMBANK PUBLIC COMPANY LIMITED (USD)

Others

OtherAssets
Other Liabilities
USA : Assets and Securities List
Commeon Stocks
Naon Listed Securities
Unit Trust
GLD.US

Met Asset Value

UOB Smart Gold Fund

Market Value

1.444.278.35

1,256,291.46

62,793,826.84
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Statements of Income
Frem August 1, 2021 Te January 31, 2022

Investment Incomes
Dividend income
Interestincome
Other income
Total incomes
Expenses
Management fee
Trustee fee
Registrar fee
Set-up Fund Fee
Imvestment advisory fee
Professional fee
Deferred expenses-written off
Other expenses
Total expenses
MNet income (loss) from imvestments
Gain (loss) on exchange rate
MNet gain (loss) on investments
MNet realized gain (loss) on invvestments
Net unrealized gain (loss) on investments
Net unrealized gain (loss) on forward sold contract

Total net gain (loss) on ivestments

Increase (Decrease) in asset from operations

Dividend payment duringyear

Increase (Decrease)in net asset from cperations

UOB Smart Gold Fund

UOB Asset Management (Thailand) Ce., Ltd.

UQE Smart Geld Fund

Financial Statement

(Unaudited)

23,584 51
0.00
7,812.20
386,106.23
(350,428 48)
9,265.48
527,748.40
(429,850.29)
0.00

97,898.11

(252,164.87)

39,887.35

(292,052.22)

Balance sheets
As at January 31, 2022
Assets

Investments at fairvalue (at cost : Baht 55,734 857.53 )
Cash at banks
Accounts receivable
From sales of imvestments
From diidend and interast
Deferred expenses - net
Other asset

Total Assets

Liabilities
Accounts payable From purchases of investments
Accrued expenses
Other liabilities

Total Liabilities

Met assets :

Met assets
Capital received from unitholders
Retained earnings
Equalization account
Retained earnings (deficit) from operations
Met assetsvalue

Met assetsvalue perunit

Investment units sold at the end of theyear (units)

61,423,926.18

1

44387124
0.00
40512
0.00
15,529.53
62,883,732.07

0.00
88,905.22
0.00

89,905.22

62,793,826.85

50,094,507 .88
24,373,181.52
(11,673,362.55)
52,793,326.85

12.5350

5,008,450.7863
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Portfolio Turnover Ratio (PTR)

UOB Smart Gold Fund

For the period of August 1, 2021 to January 31, 2022

6.20%

UOB Smart Gold Fund
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Credit rating of the bank or financial institution

UOB Smart Gold Fund

As of January 31, 2022

Bank of deposit

Credit ratings by international

institution

Credit ratings by domestic

institution

United Overseas Bank (Thai) Pcl.

Baa1 (Moody)

AAA (Fitch)

UOB Smart Gold Fund
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List of Soft Commission

No. Brokerage Soft Commission Reason for receiving
1 UOB Kayhian Securities (Thailand) Public Company Limited
To help with the
2 CGS - CIMB Securities (Thailand) Company Limited News / Researching
investment decisions
3 Capital Nomura Securities Public Company Limited

UOB Smart Gold Fund
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List of Connected Person with transactions

For the Period of August 1, 2021 to January 31, 2022

List of Connected Persons who had transactions with Fund

-None-

Remark :
The investors can verify the Connected Persons’ transactions of fund directly at
UOB Asset Management (Thailand) Co., Ltd. or through the website of the Company (www.uobam.co.th)

or The Securities and Exchange Commission (www.sec.or.th)

UOB Smart Gold Fund
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Report on non-compliance of investment limit
UOB Smart Gold Fund

For the Period of August 1, 2021 to January 31, 2022

Ratio at the end of the day Ratios of the project
Date Fund Name cause performance
(%NAV) (%NAV)
-None- - - - - -
UOB Smart Gold Fund 18




Information on the exceeding of 1/3 unit holding

UOB Smart Gold Fund

As of January 31, 2022

-None-

Remark :

The investor can verify the information on the exceeding of 1/3 unit holding through the website of the company

(www.uobam.co.th)

UOB Smart Gold Fund




Asset
Management

F3z W susllnn suds
Tuayarmaaf! 332540

Usua. 1T

v A .
i s Sl

(] 1 b liuay

[ = Wlfwufidusmumh
[]3 Yeantu

O « gt uenudimh

U s tansumel wrmus
L+ dftanta

L., gl uflagln

UOB Asset Management (Thailand) Co., Ltd.

23A, 25 Floor, Asia Centre Building, 173/27-30, 32-33 South Sathon Road, Thungmahamek, Sathon,
Bangkok 10120, Thailand Tel : +66 2786 2222 Fax:+66 2786 2377 www.uobam.co.th



