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4. AMALAEIAINNITAINUNTEANAT (Concentration Risk)
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a8 Usznnnsnwaau ARTIFIU

2

8 derivatives #ai)

8.1 nM3udimganasn derivatives N TdifuyaAAN A g

o

mnUseasAinenisanaaniden (hedging)

8.2 nadinvinganasu derivatives N lgLNe Global exposure limit

N138AAINNIAEN (non-hedging) — — —
8.2.1 narlh MF lalfinnsasyuuundusdian

o

31179 net exposure AinaNn1aanuli derivatives Tngsiasly

WU 100% UBg NAV
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s da
Ua UgzLAnnsnedu

ARTIFIU

8.2.2 N30 MF An9asnuuuududen’

A1117 net exposure NARANN198NULU derivatives Taeigasn

(2
o a

mmﬁwwqmm (value-at-risk : VaR) 184 MF siadqiflusatl
(1) absolute VaR < 20% 184 NAV

(2) relative VaR < 2 111 984 VaR 184 benchmark

UNER);: “N19IAURLILFUERY” ungANd nsaenly

Aryryaemnsasmiiinagniuuugudew (complex strategic

X = = ! o Aal
investment) m@mamnuhﬁma&nﬁnﬂmﬂmwmm AN

o

e (exotic derivatives)

T sgazigenaaani1sAuans WiRaNsn A Nuann s ng1 el sznnAn1mue

= yeme] | AmsunisauluRudiniensansiauyiiGudnienisandiuanvees MFIdESermuaRaiu product limit

d9uf 4 : aRFIFIUMTAUNAUINAINANNRFIUl AR lUAAN15NRINY (concentration limit)

s da
o) dszinnnsneau

ARTIHIU

1| HuwesBEimaalasanis

NN MF sauiuneldinisdnniges uaa. semaanusiesdianuauiiuaed
131NTINIU < 25% U9RNUINANTD 2anidesviannnvesttEnidu (ldiy

29NNN9DRTLUBINDYUIININYFN)

g R
2 | msasull peransiauiinenu man
a3 Basel Il uazAnnuasi{panse
Tagnemis (ldsandansansni

o = dsl o
ey lnevisensnansuiininiy

ZANMEAN TR

| a . N a i o
2.1 ldu1lus m@dﬁ;l]@muﬁ@um\mwl,\m (financial liability) m@da

=

aanATd@17atil mMundlnwe 3 lusunnsRudviuseussazinantind

' o Naly PRI A PR '
AR NNU Iuﬂ?m‘ﬂﬂl@’aﬂﬁ]?qﬂq?N‘Viu@u‘w’]\ﬂﬂ’]ﬂ\?uﬂ'ﬂﬂﬂiﬁﬂﬂ@uﬂﬁ\uﬁﬂu

q al

o

sreznantiny@inlluazdslivsnglusunisduaige uaa. anatiyad
WHAUNWNNIRUAINA1INIINALYAAMUHRUNINIRUANTNILNNIRY
' ¥ @l v I e ~ & [ @ v P |
angafaeftflnedeyauii@unianistuinassieuiuiieyaninismeuns
Dunnsialyl uazlunsaingeannsansliiui@unianisRuanumidawe
v A o o o ' 20 v8y o ' | a
Blunsfudmiuseusvaznaniydangn” Wilidnandoulainiu 1 lu 3
1R9AAINNTRRNUAZIANBINEATI AN TR NT B Tveaaneiuilumeade
=

v : o vl = - o @
L’JuLL[ﬂsLuﬂﬁ‘MVI@j@@ﬂ[ﬁli‘ﬁﬂqﬁ‘iﬂﬂﬂ’]?ﬂuuuu filing Tuaneuzitlulasenig

(bond issuance program) linarsauiilusmelngsenis

2.2 lunsadninasuasulunmanssndeniaeilunsaisieanuduasd

. . , o o . - = . . %
credit rating @ﬂ:l,mmumm’] investment grade vizalull credit rating 157
uaa. asuienawunalinisdnnisees uaa. seiaeanusaniuliing

114 3 2993AAINITDBNUALLAUDLNEATIATITAINATIUTIEIATI UG
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o) Uszinnnsneau

ARTIFIU

a

nstingannmsanslianistiuuu filing ludnwziiluliasinis (bond

N v a |
issuance program) inansnilusalasenis

(FRTEIURIN 1.2 hﬂ%ﬁumﬂﬂummmﬁmnimmm@ﬁeﬁy

1. SUIANINTTE UM RUNU vise UsEniashnnesdiod aunguniadn
AaegInaanItunIIRy

2. SUIANTRRNAY

. BUIANIRIANIAUATITT

. FUNANTINE N TN HATULAZAUNTIINTIN AT

W

. o 4 4
. UTSEMAAATENRUTENDE B At
. AUIANTWANLNA AN ANATUIANANLA LN At ax AL s A Tne

. sunANTanIsdeeanLaztindinualszmetne

o N OO O

_AUNANTRAANNLLs T A Tne
9. UsHnuannIwe
10. @011 uN2RUsTIINszmAnUsmalnedluanndn

11. annTuNsRUsLsTmANIAN Uz WweRREaiLYAAARIN 1. - 9.)

3 | wiae CIS 209n2w1lAND 1M

- laiiAin 1 T 3 2998 uuman CIS 1isuNAT89 MF 1198 Naanu CIS
AnaUsznd Reanuuiei
o v F % 1) & o o dg/
- gmgndinsiulaldiunisasnuian
(1) nsasulumion CIS Te9naeunNan Uz ATUHIUAH
e lA5UAMNTILTaUANNAN1INeNL
(1.1) HAuALEN

(1.2) Ansvauludlaadeny v 2 1

(1.3) wuanefeganuluaaniig

4 | vl infra 28ana9ulaAnaI LT

Tdifin 1 T 3 2998uIuMLLY infra YISMNATEINBIYY infra Ainanmuas

£
o %

M s | . pRp o A Yo
1334 1 UsL WU infra mﬂ\?ﬂ@\inuwu NIFTUSATUNIUANIU Iﬂﬁlllﬂﬁ_l
ﬁquLﬁusﬂﬂuqqﬂﬂ?qﬁ/ﬂﬂflu

(1) HawaLan

v v
o o K

(2) Ansvaulnsilasang ldifiu 2 1

(3) tauprntsiaaIuluaening
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ARTIFIU

5 | wiog property / REITs 229n@4vuln

NBINUNTN

a

2
Tadifin 1 T4 3 28997UUMUYY property YIUNATBINGINU property
d‘ 1 09// v 1 G 1 alld o %
Neenuaetiu viuusilumdag property 129089 UnNanEEATLNNY

v
o

patl ToerTA5U AN ITILTR LA NA1 TN

(1) HawIALan

(2) AnAsauludlne g ldifiu 2 1)

(3) wua8fagaIWluaNaNg

! uliAUN19N198U (financial liability) liRansaunmusinsgunstiydngeannsaisdananlfaaniaunisiuaunnmns g uniyd

Tneifluninsgrunissanunianisluiiuualaeamuznssunisminuannsguni sy @nunguanadifosfadndnyd steninsgiu

n3meun1en1sRunidlufeeniuluseiudina 1 International Financial Reporting Standards (IFRS) 1138 United States Generally

Accepted Accounting Principle (US GAAP) ilufiu

2 goudansdldslaiasuninuuanisdainsunisiuluaisusnaeijeanasans

v v

Ml eAwudndaunuulaunenisamu wazdnmdaunisamuliidulnulszniaanznssunisiniunaiayuinfaanisayuees

4 A ogp A s
nainu uazvirafiuA LA
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1 1 1 & { [ 1
@n‘naﬂ’]ﬁﬁmﬁﬂu LLaxﬂﬂ%’ﬁnﬂﬂaw&lﬂﬁﬁﬂnm‘umnnaanumuuaxé’ﬁa%%’madn%

. o a [ a a a a a
oo e e T S e ARSIAN LFENLNUA5Y Faniiuasa Faniiuase
1
NAINUTIN Tasams 1/04/2563-31/03/2564" | 1/04/2562-31/03/2563° | 1/04/2561-31/03/2562°
1. AETTNIHENULALAT LEANETINNINNR laiifin 2.4289 2.2898 2.2898 2.2901
(Nszuntunnsle)
1.1 Aessuiflannisdnnig T3iifin 2.14 2.1400 2.1400 2.1403°
1.2 AsssuitlangnuanailszTamd 131w 0.1605 0.0214 0.0214 0.0214
1.3 ANSITNHNWNENZIT WA Y T3iifiv 0.1284 0.1284 0.1284 0.1284
2. AsssulianuazAldananilszanunislaila
2.1 Anaautinyd P LRTEEN 0.0056 0.0051 0.0048
2.2 AszniAmisAeun NN - 0.0049 0.0108
2.3 AldanalunisaneRuiiuug ANTANYAR - - 0.0189
24 Anldanedu FNNAEATS 0.0018 0.0033 0.0021
' = ' v oo @ a
saNANEFTNIHENLAS AT LT ANENEENINLA3 . a .
& laliAiu 5.35 2.2972 2.3031 2.3267
NIUNA
Arldanelunstaanenanning (Gasazuas .
. ATHNANEIFTI 0.27 0.25 0.25
NAANTNERUENE)
Y a [ a a [ a a [ a
, - e & vt o we ARSIANN | LFEANNUA3Y | Fannuas EENEITEEN
AsssudaniiGanifiuangdaviadianioaau
TAsanns 31/03/2564 31/03/2563 31/03/2562
1. Arsssuiflasnisnanaeasu T3
] = o & a ) "L el
2. ANBTTNILENNITUTR AUUNUIEANY) qa
: = e
3. AagTNHeNNALLLRe U AeYY
| = o = | . 1=
3.1 ANEITHENNIAULRE UM HAI UTEUININ BV [ty
FIMHUIEENI
MelFinn913MN98913EMARN9104
. = o X ) o
3.1.1 Arsssullannisdunlaauniaaasnuandii
3.1.2 Asssnillaunsduianumisaayuaiean
: - a4 .
3.2 AassNleNndLAsuniteauiuNa U
fiuszarenanialfin9sns e 3 Emdnnisan T3
3.2.1 Asssillannsdulasuniaaeyuandn
3.2.2 Asssnilannisduilasumisasmuanesn
] = : [P \ > \
4. Asssuiennislaumtanaey Tdfmesanldeynalilaumiaaimu
5. Asssuiflanluniseanienalsuans@ns lumiaaamu’ 50 UMNFRINENIS
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U = o U = ' QI = a A dd‘ o al o v

ANEITNLHENAING1ITINNEYAANAN NEgIalane vizanEaWlainueuAt iU ()
fnsFauarsiell 1asyarnInddugnidoldnsyuinenn

Feanuiu o duinganig

U = o dld =3 a dl a ' o Qj % a aa o “g// dy al =3 a U =
psssalaNnIsdanIs N BanfiuasianuiundtdnfssyliulassnaiinanndsnisAiuans el lunnsBenifiuaseaedisssniile
A9Nan9 BmAnnsas Baniiuassliifiudnsnulasanisissy s

PRpRpN]

lunsaindnisnlasunlasansssfiasvizesn lane ldiiusesas 5 1esdnsAsssuiionise liaraaniliszylilulasanis ey

o = ad o o o P a o o o = Y § vy \ ] U
FAN13228UENINAzNITNN1esananlaglinadfiuntsuilalasanns TﬂﬂU?HW’ﬂﬂﬂq?@:ﬁﬂ'\Luuﬂq?LL"NIMNﬂﬂﬂuQﬂ@QVqu?qUﬂ')\iﬂuqiﬁJ

Q

fiaendn 60 Ju daunsGaniuAfsssudenitednlddenifisduiinga1n IneBsnannsaanaunsdieyaliuwivlafres B rimdnnisnesumn
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= ai o 1 v 49/ % %% 4
gaziagaltngINUATWIER DY EVRaNNING

AIMTUIIA AILAIWN 1 LUBIYW 2563 D9 31 Aw1Ax 2564

. o o o . ATUNENUN FRUATTRIATUILNT
FALTEHNUILUUITRUNLURNNTNE - e o . e o .
Faaeuanning | Faweuannindson

1| W uanndns INesAuALIMT A180 (NUNE1) 355,611.64 16.24
2 | Widnuannine nawidad a1 256,982.58 11.73
3 | usEmmannIwe nalf anrin 249,506.68 11.39
4 | 13dnuannineiasin 834 (Uszmnalng) a1dm 224,969.01 10.27
5 | WBEMuannIng 1anaad a1na (Nun1w) 214,528.28 9.79
6 | w3Emuannine ndanslne a1inm (nunTw) 209,246.60 9.55
7 | Wsdvuanning gladl wdideu (dszwelng) a1dn (W) 173,588.33 7.93
8 | WBENUANNING 8UTIR AN A (NAT1) 165,930.80 7.58
9 | dsdnuanniwe Tuysy Wauau A1in (Wu11w) 93,544.41 4.27
10 | U3Envanniwe ﬂg\‘iﬂ?‘ 1A (NUT1) 78,690.47 3.59
11 %u"] 167,701.87 7.66

EREY 2,190,300.67 100.00
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wannindudansndduluilszina
iugsioy
apnziiaulunaraudnning
g3NANNLAT
131 Anfaualnsdudays e (Wunaw)
FUNANT
SUIANT N9ATRETEN AR (WD)
FUIANT NFANN AR (NWIT)
fUNAT NANTINg /AR (N1NTU)
FUIANTNLTAUIAUANT AR (NUNTL)
su1As Ngslng A ()
suATInanniied SR (L)
UTHN YUSUTIRA 3170 (MW7)
130 Aalfuuwdasniy aih (Wwnaw)
FUNANTNUNT INYFUTIA TR (HU1T1)
JAAneaTIUATANUGN
138 udnslng a1in (@)
WA LAz Nangsin
1510 8ulng07 Luaeda Aia ()
1138 77 Inavea 1AlALA AR (NU1TW)
Wates
175¥m waesa gANDs AR (H11T)
131N AANLELILW AR (NVW1T)

o o

BAAN ANNA (NUITW)

=)

1134 3
1R 1Funsa Swa pesileisdu 41in (W)
U3t plan 4 ()

159 geninaveaiding ania (Wungw)

1519 T Tlsand iumed anin (umnaw)

1319 aeuudalag Anfin (Wnnmw)
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o Uil 31 fwnan 2564

AR ANBNNTIAIAANA

611.419,357.35

611,419,357.35
1,608,200.00
1,608,200.00
89,186,778.00
6,577,500.00
16,065,000.00
18,357,000.00
8,119,100.00
6,137,820.00
18,843,500.00
3,583,400.00
9,277,650.00
2,225,808.00
16,558,500.00
16,558,500.00
35,814,800.00
16,287,000.00
19,627,800.00
81,436,147.60
3,269,525.00
10,265,600.00
28,413,275.00
13,909,150.00
5,583,500.00
9,889,817.60
7,186,880.00

2,918,400.00

%NAV

69.54
69.54
0.18
0.18
10.14
0.75
1.83
2.09
0.92
0.70
2.14
0.41
1.06
0.25
1.88
1.88
4.07
1.85
2.22
9.26

0.37

3.23
1.58
0.64
1.12
0.82

0.33
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TALBEANTAIN® NINBNEBUAZNITNDNTEHAN

YRAFNTIAANIA %NAV
wannindvdaniwdduluilszing

Hugalny 611,419,357.35 69.54
apnzifaulunarnuannines 611,419,357.35 69.54
STENREE ST VR Ia o i 616,200.00 0.07
131 3lu-lne SuAL TR uaudRauanTAT 4110 (NVNT) 616,200.00 0.07
Fudaudiinnsefind 16,293,575.00 1.85
1731 1wadn aatnatied (Uszmalng) 318m (Nunaw) 7,308,000.00 0.83
151 anun Tulrstidatnating anim (WunTw) 3,066,375.00 0.35
151 1t BianTnalind aarie (uvn1w) 5,919,200.00 0.67
wANUkazarsnsnying 133,992,762.50 15.24
3 iy A1dm () 4,961,880.00 0.56
131 119an pedeisdu 4in () 2,958,675.00 0.34
131 0790 a3 Anie (Nrn1) 5,933,775.00 0.67
13N wﬁqmuu??zgw%r AR (HUNTL) 4,774,000.00 0.54
151 1eald (UszimAlng) Saie (unnmw) 6,212,400.00 0.71
1731 Tnavea s Fuwedt 41in (NVNT) 7,597,359.00 0.86
151 fafl 1Eueia Anasalud a1dn (WunTw) 13,744,045.00 1.56
wRUm hauuaznsinUan saim (muna) 12,979,528.50 1.48
1510 ANA 1EuLe S1dR (Nu1T) 3,048,800.00 0.35
151 Uan. aniid (Wmnai) 41,410,000.00 4.71
159 Uav. dmauazudstinnidan 1in (Qwiw) 15,561,000.00 1.77
17310 apng TlaAemn il 410 () 6,087,600.00 0.69
151 Inaeasd anfds (Wnnmw) 8,723,700.00 0.99
Runuuazvanning 32,864,604.00 3.74
S sAuning ngamnnnciasd Arin (i) 2,452,100.00 0.28
13N ﬂmm;ﬂm AR (WUNTW) 9,835,500.00 1.12
1531 Weslne waltlnea andm (MvnTw) 5,348,700.00 0.61
13N ﬂ?mfaﬁr pafawdi $ain (NWNTW) 10,707,400.00 1.22
1B 187 AATe AR (MWL) 4,520,904.00 0.51
BNTUATIFT RN 36,128,990.00 411
13 Wiy lnadneiaIuls A (unnaw) 9,507,850.00 1.08
U3 835U 3 arim () 3,684,330.00 0.42
1535 s Aumeudiuuua sain (WVNT) 13,178,750.00 1.50
131 18ua15 Auduaudl Wshad a1im (Nuiau) 1,634,610.00 0.19
1350 215 uausl 1 {n dwnand A (i) 4,472,510.00 0.51
1399 Uil aim (i) 2,111,850.00 0.24
13N ”Lwﬂﬁ_“u,ﬁﬂu n3u A1¥m (uwna) 1,539,090.00 0.18
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e e e a e em
wannindvzaninddululszina
udsey
o e ..
apnuideulunanauanning

nTUNng

1559 119nan |y geatinea ann (NUN1w)
UTEN NPUNNARAIITNNT AR (NU1T)

e laanenunatngesnsn? Arn (WvnTw)

131 Teaneunaqindmild anim (uwnaw)

walulagiansauunAnaznisdesns
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131 wamaud aulng 1wefia A (Wuiaw)

15719 8uia Taamed A (NunTw)
131 Inean a1dn (uvnTw)

sriuTinuaztssiusfa

UIHN ﬂ;ﬁqmwﬂi:ﬁ“uﬁﬁm AR (NUNTL)

=
=1}
=)
=
=
>
=
(=)}
20
Sh
™
2
2
S
z
=
2
=
=

a o aa o o
131 33la anrie ()
EERHLIC]
aa &v o o
LA RETA WNANAAT AT NNTU

WoUNRAINITUNTNE

1531 aumne Aefilairdu a1im (Nunm)
a o = &\ 0 o
131 1afl (auaus) a1dn (W)

15159 uedian R34 Aaf anin (NuTw)

L3N [FUNTANUT A1 (NNT)

139 wausuauAENd a1in (uunaw)

UTEN ANNAE 47R (WU0Tw)

131 AuuAqLede Aeflasdu aie (Wnnaw)

Msviaaienuazdunuinig

131 Tsqusnidunsananan anim ()
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611.419,357.35
611,419,357.35
24,060,384.00
1,487,640.00
16,141,680.00
1,659,200.00
4,771,864.00
29,364,900.00
17,228,550.00
7,743,000.00
4,393,350.00
613,600.00
613,600.00
8,504,115.00
2,977,900.00
3,320,040.00
2,206,175.00
8,902,088.25
8,902,088.25
39,202,193.00
6,128,431.00
3,382,500.00
5,728,320.00
9,733,575.00
3,157,515.00
7,757,500.00
3,314,352.00
3,547,800.00

3,547,800.00

%NAV

69.54

69.54

1.84
0.19

0.54

0.40

0.40
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TYALDYANTAING msé’ﬁm‘\‘muaxmsﬁamszqnﬁ'%

YAAANNIIAARIA %NAV

wannindvizanindiululszing
ugdny 611.419,357.35 69.54
aanzidaulunaiauannine 611,419,357.35 69.54
WUAY 52,723,720.00 6.00
131 virenAenulng adn (M) 34,824,300.00 3.96
13N Nesnuazsn liiangamw arin (Wunaw) 2,219,875.00 0.25
1 Tl 3 Taamed 4nfm (o) 2,087,295.00 0.24
131 1aes Bndinsa (Usznalng) a1im Gmaw) 3,187,600.00 0.36
RN WK NATU AR (ML) 4,434,750.00 0.50
1R viFes Endle 41rin (o) 2,948,720.00 0.34
13 Tinenulve welews@d adn (o) 3,021,180.00 0.34
Nus1ings51na 220,201,876.21 25.05
angaavidatiaandt 13 85,575,296.05 9.73
WusTassunenswisszmelngfui 1/31/2562 10,135,237.40 1.15
WustsaunAsuieszmelnesnnii 43182/63 59,966,188.93 6.82
WUSLRSBIN AT e NN EASUATEUNIOINNSINERAS W.A. 2558 ASET 1 5,134,288.40 0.58
Wustins¥guna utlutlszunn w.e. 2554 pkeft 4 10,339,581.32 118
21gAae 131 134,626,580.16 15.31
Wuﬁﬂﬁiﬁu’]miLLﬁdﬂi:mﬂiwﬂ?uﬁ 2/3%1/2562 50,718,882.50 5.77
Wuﬁﬂmi"gm@Lﬁ@n’]iu?mmﬁi?ufj‘iﬂmmi 1Tl onnlrzanns w.a. 2559 A% 1 20,458,247.20 2.33
Wuﬁﬂmﬁ”ﬂm@L‘ﬁ'@miﬂi"uimm%qwﬁyﬂquﬂi:mm W.A.2560 ﬂ%ﬂ‘ﬁl 3 10,325,130.60 1.17
ﬁuﬁﬂmﬁgm@L‘WI@miﬂii"u‘imm’éwwﬁyﬂwﬂi:mm W.A.2560 AFAT 3 30,975,391.80 3.52
ﬁuﬁﬂmﬁ”ﬁmaLﬁlﬂamiu“imwﬁyhﬂauﬂi:mm W.A.2561 m;ﬁ; 12 22,148,928.06 252
218AIAS 3-5 1) 0.00 0.00
219AIAS 5-7 1) 0.00 0.00
218AIAS 7 10 T 0.00 0.00
218AIABNINNGT 10 T) 0.00 0.00
Kuehn 47,030,507.89 5.35
suang gladl A1 () 46,823,826.55 5.33
suNANININTINg AR (WrnTw) 206,681.34 0.02
Buq 527.330.71 0.06
WAL 3,962,526.83 0.45
vilAuAy -3,435,196.12 -0.39
NAAMINERUGNE 879,179,072.16 100.00
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= o aa = e
- essldganmsaulunsamsuineaninedfiyanslvaviassnasuiliiauanalulssnalneg

NRNUDINTIANT

E’Rﬁ'\ﬁlﬂﬂiﬂﬂﬂﬂﬂﬂﬂ

%NAV

(n) WusLmg

a g
visnE Az

220,201,876.21 25.05
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