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2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
HARLUNULSINEIVU
(Fund Return) MN/A N/A MN/A M/A -2.40% 2.16% 7.94% -10.48% 13.98% 17.05%
AR UMNLERE R
(Benchmark Return) /A N/A MN/A M/A 8.74% 5.17% 5.32% -5.20% 9.93% 14.13%
AYIEENLTD IR AT
(Fund Standard Deviation) NiA NA /A NA 7.17% 757% 2.69% 7.67% 5.54% 16.46%
AAUNIULRIEAER
N/A N/A MN/A MN/A 7.82% 7.54% 4.35% 7.31% 6.11% 16.32%

(Benchmark Standard Deviation)
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7% .02% 2.20% 2% 5.20% 80% U .
(Fund Retur) 0.07% 13.02 2.20% 16.02% 20% 6.80 MR 4329
una neturn

HARDUUVUEITTR

-0.74% o oL 14 o s, . o
(Benchmark Return) 0.74% 6.16% 5.81% 9.14% 5.89% 6.35% MA 6.10%
AYIHAUHINTR A ALY
(Fund Standard Deviation) 2.48% 4.55% 7.55% 16.93% 11.99% 9.55% M/A 9.46%
Araunnua i ®in

277% 417% 6.43% 16.81% 8.84% 7.22% MIA 7.42%

{Benchmark Standard Deviation)
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foflusatinFaumsunan1saninauaaanasuuan (Master Fund) Ufudinadnsuanidasuivaiauen
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BLACKROCK GLOBAL FUNDS

BGF Global Allocation Fund A2 USD
JANUARY 2021 FACTSHEET

2dlazad BGF Global Allocation Fund (ﬂa\‘in%ﬂﬁ'ﬂ)

BLACKROCK"

Unless otherwise stated, Performance, Portfolio Breakdowns and Net Asset information as at: 31-Jan-2021. All other data as at

15-Feb-2021.

INVESTMENT OBJECTIVE

The Global Allocation Fund seeks to maximise total return. The Fund invests
globally in equity, debt and short term securities, of both corporate and
governmental issuers, with no prescribed limits. In normal market conditions the
Fund will invest at least 70% of its total assets in the secunties of corporate and
governmental issuers. The Fund generally will seek to invest in securities that are,
in the opinion of the Investment Adviser, undervalued. The Fund may also invest
in the equity securities of small and emerging growth companies. The Fund may
also invest a portion of its debt portfolio in high yield fixed income transferable
securities. Currency exposure Is flexibly managed.

NORNINGSTAR
* Aok

]

Morningstar, Inc. All Rights Reserved.

GROWTH OF 10,000

60,000

40,000

20,000
10,000

C[l)1f9? 01:’00 01:‘03 01}06 01:‘09 011:‘12 01."15 01:’18 01}21 01)’24
36% S&P 500 Index, 24% FTSE
World Index (Ex-US), 24% ICE

BofAML Current 5¥r US Treasury ==
Index, 16% FTSE Non-USD World
Govt Bond Index

BGF Global Allocation Fund A2 USD ==

CUMULATIVE & ANNUALISED PERFORMANCE

Annualised (% p.a.)

Cumulative (%)

1mth 3mths 6mths YTD 1 Year 3Years Syears Since
Launch

Share Class | 0.34 1424 | 1383 | 034 | 1927 | 729 9.32 7.16

KEY FACTS
Asset Class Multi Asset
Morningstar Cat. USD Moderate
Allocation
Fund Launch 03-Jan-1997
Share Class Launch 03-Jan-1997
Fund Base CCY usD
Share Class CCY usD
Fund Size (mil) 15,795 .08 USD
Benchmark! Composite Index*
Domicile Luxembourg
Fund Type UCITS
ISIN LUOO072462426
Bloomberg Ticker MERGAAI
Distribution Frequency N/A
Number of Issuers 1,014

PORTFOLIO MANAGERS

Rick Rieder (Since 2019)

Russ Koesterich, CFA, JD (Since:
2017)

Dawid Clayton, CFA, JD (Since” 2017)

Share Class | -4.67 8.53 8.14 467 | 1331 547 821 6.93
[Max. IC
applied]

Benchmark | -0.83 | 1051 | 1012 | -083 | 1241 715 9.92 6.78

The share class currency is as indicated in the “Key Facts” section. For currency
hedged share classes only, the benchmark reflected is in the fund base currency.

CALENDAR YEAR PERFORMANCE (%)

2020 2019 2018 2017 2016
Share Class 19.72 16.80 -8.87 12.83 3.24
Benchmark 13.34 18.79 -4.68 15.69 6.06

*Performance shown from share class launch date to calendar year end.

naauitla gladl annin Inaves uealadu Mg

TOP EQUITY HOLDINGS (%)

APPLE INC 238
MICROSOFT CORP 2.09
ALPHABET INC CLASS C 1.55
AMAZON COM INC 1.50
TAIWAN SEMICONDUCTOR

MANUFACTURING 1.04
SIEMENS N AG 1.00
JOHNSON & JOHNSON 0.94
NEXTERA ENERGY INC 0.93
JPMORGAN CHASE & CO 0.90
BANK OF AMERICA CORP 0.85
Total 13.18
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ASSET ALLOCATION (%)2 REGIONAL ALLOCATION (%)2

Fund Benchmark Aclive Fund Benchmark Active

Equity 63.91 60.00 3.91 North Amerif;a Equity 39.05 37.08 1.97
Fixed Income 19.21 4000 -20.79 Europe Equity 1013 1155 420
Commodity Related 1.21 0.00 1.21 Nortn .f\merlca Fixed |_m)ome &.09 24 40 -12.690
Cash 1567 0.00 15.67 Emerging Market Equity 6.52 434 2.18
Europe Fixed Income: 451 10.16 -5.64
Emerging Market Fixed Income 439 0.50 389
PORTFOLIO CHARACTERISTICS Japan Equity 23 4.89 -2.58
Asia/Pacific (ex Japan) Fixed
Equity PricefEarnings (FY1) 22 50x T —— 0.97 065 032
Equity Wid. Avg. Market Capitalization 326,838 21 Japan Fixed Income 0.78 429 351
usD AsialPacfic (ex. Japan) Equity  0.30 215 1886
Portfolio Effective Duration 1.81 Commodity Related 121 0.00 121
Assumes 0 duration for equities and commodity-related securities Cash 15.67 0.00 1567
Fixed Income Effective Duration 9.37 yrs ' ' 7
Fixed Income + Cash Effective Duration 6.09 yrs
y CI IDDI:MC\II ALLOCATIOM {IJL\')
FEES AND CHARGES B
Max Initial Ch iIC 5 00% EUR i 1421 0-36
ax Initia arge (IC) 00% JPY ; 9.19 035
Management Fee 1.50% Olher Asia 586 066
S e e Lt British Pound Sterling } 400 031
Other Europe . 332 -1.70
Rest of the World 1.12 253 -1.41
Latin Amenca z 077 -035

§+6564113000 [JAPACSenvice@BlackRockcom [ www blackrock com/sg

1 The Reference Benchmark is 36% S&P 500 Index 24% FTSE World (ex US) Index 24% BofA ML Cur 5-yr US Treasury Index 16% FTSE
Non- USD WGBI Index 2 % of Net Assets represents the Fund’s exposure based on the economic value of securities; adjusted for futures,
options and swaps (except with respect to fixed income securities), and convertible bonds. Allocations subject to change. Numbers may not
sum to 100% due to rounding.

Prior to 2 March 2020 the Fund was managed by Dan Chamby, Rick Rieder, David Clayton and Russ Koesterich. Prior to 1 April 2019 the
Fund was managed by Dan Chamby, David Clayton, Russ Koesterich and Kent Hogshire. On 20 April 2018, the benchmark renamed from
36% S&P 500 Index, 24% FTSE World (ex.US) Index, 24% BofA ML Cur 5-yr US Treasury Index and 16% FTSE Non-USD WGBI Index"to
36% S&P 500 Index, 24% FTSE World (ex.US) Index, 24% ICE BofA ML Cur 5-yr US Treasury Index and 16% FTSE Non-USD WGBI
Index. The Fund changed its investment policy in 2017 Prior to this performance of the Fund was achieved under circumstances that no
longer apply.

This advertisement or publication has not been reviewed by the Monetary Authority of Singapore. For distributing share classes, dividends
are not guaranteed and may be paid out of capital. Dividend data may not be available on the issue date of this factsheet. Details on
distribution may be available on request. Payments on dividends result in a reduction of the NAV per share of the Fund on the ex-dividend
date. Actual dividend payout will be subject to the manager's discretion. Fund and benchmark performance are applied on a bid-to-bid basis
and the Fund performance is on the assumption that all dividends and distributions are reinvested, taking into account all charges which
would have been payable upon such reinvestment. The Fund may use or invest in financial denivatives._ In Singapore, this material is issued
by BlackRock (Singapore) Limited (company registration number: 200010143N). This material is for informational purposes only and does
not constitute an offer or solicitation to purchase or sell units in the Fund. Sources: BlackRock and Morningstar. Investment involves risk.
Past performance 1s not necessarily a guide to future performance or returns. The value of investments and the income from them can
fluctuate and is not guaranteed . Rates of exchange may cause the value of investments to go up or down. Investors may not get back the
amount they invest. Individual stock price/figure does not represent the return of the Fund. BlackRock Global Funds (BGF) is an open-
ended investment company established in Luxembourg which is available for sale in certain jurisdictions only. BGF is not available for sale
in the U.S. or to U.S. persons. Product information concerning BGF should not be published in the U.S. BGF has appointed BlackRock
(Singapore) Limited as its Singapore representative and agent for service of process. Subscriptions in BGF are valid only if made on the
basis of the current Prospectus and the Product Highlights Sheet available on our website www .blackrock.com/sg and you must read these
documents before you invest. Investors may wish to seek advice from a financial adviser before purchasing units of the Fund. In the event

that he chooses not to seek advice from a financial adviser, he should consider carefully whether the Fund in question is suitable for him. ©

2021 BlackRock, Inc., All Rights Reserved.
BLACKROCK®
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: FTUIURY Sauaz U189
AldanefFaniAuaInnanusan (Fund's direct expense) i . e e -
nlogl : UL | YRRINSWERUGNE
ANSITNLHENNITAANIT 221.46 1.0700
AsssnenEpuanatsyleml 6.64 0.0321
ANBIINHENNNINN9IENTS - -
ANsITNLHEN U ENZE 44.29 0.2140
prTiinmnsau - -
A ldanelunsdadiunisne - ﬁQQLmuﬂﬂmwmﬂmnuﬂ%\a Wan - -
A lanelunsdadiunisne - mwﬁu@u@mwmﬂmnuﬂig\iLLiﬂ - -
ALy 41.20 0.1991
ANBITNHENEUIANT 0.90 0.0044
ﬁﬂ%@hﬂﬁluj* 3.75 0.0181
sauArlFanavanun = 318.24 1.5377
ANUINRY Saa8z 189
sele , D e oem -
UL UM | YRAINSWERUGNE
ARaLUNUR IEF ANt R Anssnatsyna 148,538.26 0.7180
wngmn * Arsedu fusdazeenis ldfienaz 0.01
w Tﬁﬁqumﬁwﬁ%ﬁmﬁfﬁm (B18)
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FAUBIANTAIN® NMINBAEUUAZMTADATEHNNG

YAAIANNSIAIARIA %NAV
vannindvizansndduluilszina
Kuehn 621,830.28 2.08
FUNANT NANTINE AR (NUN1) 618,968.26 2.07
§11A1T NANTNE AR (M) (USD) 2,862.02 0.01
Buq -21,398.90 -0.07
nindRuay 53,388.85 0.18
wilAudu -74,787.75 -0.25
wannindudansndfuilszing LUXEMBOURG
AugINTY 29,257,402.96 97.80
luapnzidaulunanananninge 29,257,402.96 97.80
Meady 29,257,402.96 97.80
BGF Global Allocation Fund - Class A 29,257,402.96 97.80
wannindvidansndaudyandamneasmin
Ayanfisnsdaiusnsuanilaay 56,328.09 0.19
Arynuvediie 56,328.09 0.19
WAAMINERUGNE 29,914,162.43 100.00
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seaziBannisamuly fyandaunasasmiin

Ussunndugn Afan AUAUAN ngilsrasd yammn %NAV dumsutuue  milsaneyu
indaiae 51M1A81A

o Hy s oo =
mmﬁwmmqnuammamﬂaau

Anyaylediiin suAs NANTIng anria () AA+ Yosfupnnuidns 19,070.08 0.06  19/02/2564 19,070.08
SWIANINGATEESEN AR (M) AAA Yaaruarnad 35,397.37 012 19/03/2564 35,397.37
SWIANINGIAPREEEN AR (WD) AAA Yaafuprandns 3,730.83 0.01  19/02/2564 3,730.83
SWIANINGATEESEN AR (M) AAA Yaafuarands -7,554.96 -0.03  19/03/2564 -7,554.96
SWIANINGIATEESEN AR (HUNTL) AAA Haafunrnand 1,963.14 0.01  19/03/2564 1,963.14
FUNANTALTAUNAUANT IR (N1T) A- Yaaunnuides 12,767.44 0.04  14/05/2564 12,767.44
suIAIAETRWNAWTIT AR (MvnTw) A Haafunrnad 3,709.40 0.01  16/07/2564 3,709.40
suAg el AdA () AA+ Yeafupnnuidies -13,558.86 -0.05  18/06/2564 -13,558.86
1A Tlewdind Ing d1in (uvnaw) AA Yasfuannuiden 803.65 0.00 16/07/2564 803.65
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