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Message from the Company 

 
To Unitholders  
 
 Comment on investment of the portfolio during the last accounting period: August 1, 2019 – July 31, 2020 
Market Summary 

Global economy slowed down as Covid-19 pandemic still remains. Economic activities are still below normal 
level and inevitably affect global economy. Nonetheless, central banks and governments altogether launched 
unprecedented stimulus packages to combat such impacts which could support global economy. Markets were 
recovered once the pandemic shows some signs of being successfully contained. Policy rates are likely to maintain 
at a very low level. Easing monetary policy in major countries will reduce headwind for risk assets. 
 
Fund’s Investment Strategy 

We believe that Asian markets continue to offer opportunities for growth with the region trading at attractive 
valuations, the long-term structural growth potential in Asia, driven by favorable demographic trends and rising 
incomes make the region an attractive investment destination. 
 

Our strategy is to take advantage of these structural opportunities by investing in companies that have sound 
business models, are positioned in segments offering attractive growth and that have demonstrated operational and 
financial discipline in the way they manage their businesses. 
 
Country allocation as of July 31, 2020 

Country %/NAV 
China 49.81 
Taiwan  15.39 

South Korea  9.18 
Hong Kong 7.43 

India 6.66 

Singapore 4.09 

Thailand 2.07 
Indonesia 1.16 

Others 2.22 

Cash 1.99 
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List of Board of Directors and Management Team 
UOB Asset Management (Thailand) Co., Ltd. 

 

Board of Directors  

1. Mr. Lee Wai Fai Chairman Board of Director 
2. Mr. Thio Boon Kiat Director 
3. Mr. Sanchai  Apisaksirikul  Director 
4. Mrs. Kanlika Buspavanich Director 

5. Mr. Vana Bulbon Director and CEO 
 
 

Management Team 

1.  Mr.  Vana       Bulbon Chief Executive Officer  
2.  Mrs. Sunaree       Piboonsakkul Senior Director (Operation Division) 
3.  Mr.  Jerdphan     Nithayayon   Senior Director (Investment Division) 
4.  Ms.  Rachada       Tangharat Senior Director (Business Development Division)  

 
 

Office Location 

UOB Asset Management (Thailand) Co., Ltd. 
23A, 25 Floor, Asia Centre Building, 173/27-30, 32-33 
South Sathon Road, Thungmahamek, Sathon, 
Bangkok 10120, Thailand 
Tel :  +66  2786 2222   
Fax : +66  2786 2377 
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UOB Smart Asia Fund 

Name List of Fund Manager 

For the period of August 1, 2019 to July 31, 2020 
 

No. Name List of Fund Manager 

1 Ms. Vannachan Ungthavorn*
2 Mr. Kittiphong Kangwankiattichai*
3 Mr. Guy Siriphanporn*
4 Mr. Thitirat Ratanasingha*

5 Ms. Sirianong Peyasantiwong

*   Fund manager and portfolio manager in derivatives ( if any ) 
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Fund Performance 
 

Registration Date  Jul 16, 2007 

Ending Date of Accounting Period    Jul 31, 2020 
 

 
 
Remark :  1. Return per period 
  2. Return per year 
  3. If Since inception < 1 Year Return per period, If Since inception > 1 Year Return per year 

 

- Benchmark :  MSCI AC Asia (ex Japan) net TR USD adjusted in Thai Baht  , compares with the  United 
Asia Fund (Master Fund)  

- Performance measures used in this annual report comply with AIMC performance presentation standards. 

- Past Performance/performance comparison relating to a capital market product is not a guarantee 
of future results. 
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United Asia Fund (Master Fund) 
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UOB Smart Asia Fund 

Total Expenses as called from fund Table 

From  August 1, 2019 To  July 31, 2020 

Called expenses from fund (Fund's direct expense)  
Amount 

Unit : Thousand 
Percentage of 

Net Assets Value 

Management fee 1,615.03      1.6050 

Trustee fee 32.30         0.0321 

Transaction fee                   -                    -   

Registrar fee 129.20         0.1284 

Advisory fee                      -                  -   

Sale Promotion - IPO                      -                      -   

Sale Promotion - After IPO                 -                 -   

Auditing Fee 51.00        0.0507 

Other Expenses* 0.70   0.0007 

Total Expenses ** 1,828.23    1.8169 

Rebate fee 
Amount 

Unit : Baht 
Percentage of 

Net Assets Value 
Rebate fee 745,457.70 0.7418

 Remark   *   Other expense which each items is less than 0.01% of NAV  
              **    Included VAT (if any) and Not included brokerage fee   
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%NAV

1.80

1.63

0.07

0.11

-0.14

0.06

-0.20

98.34

98.34

98.34
98.34

100.00Net Asset Value 98,043,523.22

UASF 96,412,263.72

Non Listed Securities 96,412,263.72

96,412,263.72Unit Trust

Other Liabilities -198,885.97
SINGAPORE  : Assets and Securities List

Common Stocks 96,412,263.72

Other Assets 60,867.06

Others -138,018.91

TMB BANK PUBLIC COMPANY LIMITED 107,546.67

TMB BANK PUBLIC COMPANY LIMITED (SGD) 66,675.94

UOB Smart Asia Fund
Details of Investment, Borrowing and Obligations

As of July 31, 2020

UNITED OVERSEAS BANK (THAI) PUBLIC COMPANY LIMITED 1,595,055.80

Market Value

Domestic : Assets and Securities List

Deposits 1,769,278.41
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Portfolio Turnover Ratio (PTR) 

UOB Smart Asia Fund  

For the period of August 1, 2019 to July 31, 2020 

 

2.21% 
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Credit rating of the bank or financial institution 

UOB Smart Asia Fund  

As of July 31, 2020 
 

Bank of deposit Credit ratings by international 
institution 

Credit ratings by domestic 
institution 

United Overseas Bank (Thai) Public Company Limited  Baa1(Moody) AAA(Fitch) 
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List of Soft Commission 

No. Brokerage Soft Commission Reason for receiving

-None- - - -
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List of Connected Person with transaction

For the Period of August 1, 2019 to July 31, 2020 

 

List of Connected Persons who had transactions with Fund 

UOB ASSET MANAGEMENT LTD  

Remark : 
The investors can verify the Connected Persons’ transactions of fund directly at  
UOB Asset Management (Thailand) Co., Ltd. or through the website of the Company (www.uobam.co.th)  
or The Securities and Exchange Commission (www.sec.or.th)   
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Report on non-compliance of investment limit 

UOB Smart Asia Fund  

For the Period of August 1, 2019 to July 31, 2020 

 
Date Fund Name Ratio at the end of the day 

(%NAV) 
Ratios of the project 

(%NAV) 
cause performance 

-None- - - - - - 
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Voting right and voting right exercising 
 

Investors should examine guidance on voting right and voting right exercising via Asset 
Management Website : http://www.uobam.co.th 

  



UOB Smart Asia Fund                  17 

Information on the exceeding of 1/3 unit holding 

UOB Smart Asia Fund  

As of July 31, 2020 
 
 

 

Remark :  
The investor can verify the information on the exceeding of 1/3 unit holding through the website of the company 
(www.uobam.co.th) 

 
  

- None -
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The amendment to the commitment 

UOB Smart Asia Fund 

For the Period of August 1, 2019 to July 31, 2020 
 

Revised matter Reason for the amendment approval date Effective date 
Duties and Responsibilities of Trustee 

Comply with Announcement 
No. Sor.Nor. 38/2562 

October 31, 2019 October 31, 2019 

Voting Rights for Amendments to the 
Scheme or Changing of  the mutual 
fund management 
Redemption payment in the form of 
cash or other assets in lieu of cash 
(Pay in kind) for Unitholders 
Limitation on Unitholding of 
Outstanding Units 

Comply with Announcement 
No. Tor.Nor. 13/2562 
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