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Message from the Company 
 
To Unitholders 
 
Overview of the Thai Stock Market September 1, 2018 to August 31, 2019 

Between September 2018 and August 2019, US trade protectionist stance and concerns about the          
US-China trade war pulled down global economic expansion, international trade and business investment through   
2 Half 2018, as the US and China levied tit-for-tat tariffs. The US claimed that China has consistently infringed on US 
intellectual property rights and stolen technology from American companies. Both sides finally began to compromise 
and talked in November as Trump finally gave a truce on US$200 billion Chinese goods on which it had been going 
to raise tariffs from 10% to 25%,based on progress. The SET rose to 1,760 in September ahead of the US 
implementing   the 10% tariffs on US$200 billion Chinese goods, encouraged by progress in the arrangements for 
local elections. The SET fell sharply in October to December after the 10% tariffs on US$200 billion Chinese goods 
took effect.     WTI crude oil price plummeted from US$76/bbl to US$45/bbl on oversupply and expectation of a drop 
in global demand and economic activities, pressuring oil-related stocks. The Fed’s hawkish tone sent investors into 
risk-off mode, shoving capital into the bond market. The SET fell to the year’s low of 1,550 at yearend, but global 
stock markets and the SET rebounded in January as crude oil price began to recover after OPEC+ announced an oil 
production cut of 1.2mnbpd and worldwide central banks began to ease monetary policy in order to cushion slowing 
economies. The SET dipped in March as investors reduced portfolios to stand by during the political uncertainties 
brought by an election. The market rose in April again, boosted by rising crude oil price and advances in US-China 
trade talks. The situation reversed in May when Trump announced a hike in tariffs on US$200bn Chinese goods from 
10% to 25%. The US began a tech war with China by declaring a national emergency to ban US firms from doing 
business with Chinese tech firms. The SET touched 1,600 in May then rebounded to 1,740 in June after the Fed 
gave a clear signal of an easing in monetary policy and greater clarity in local politics. The SET consolidated in July 
but sank to close at 1,654.92 in August as the US-China trade war worsened again after the US said it would impose 
15% tariffs on another US$300 billion Chinese goods starting September 1, 2019 and December 15, 2019. 

SET total return between September 2018 to August 2019  was -0.87%. The sectors with the highest returns 
were were PF&REIT +28.60%, FIN at +23.83% and ICT at +16.06%; lowest returns were in ETRON at -34.66%, 
PETRO at -33.15%, and TOURISM at -15.88%. Foreign investors net sold 79.9 billion baht. 

 

*SET TRI 
 

Good Corporate Governance Long Term Equity Fund 
Return During 

September 1, 2018 - August 31, 2019 
Fund  1.1680% 
Benchmark *  -0.7209% 
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As we have managed Good Corporate Governance Long Term Equity Fund for a period of one year                  

on August 31, 2019  we would like to inform the net value to unit holder, The fund has a net asset value           
12,738,582,340.28 Baht in asset value or its earning per unit is at 59.4182 Baht.(As of August 30, 2019) 

In this connection, we would like to express our sincere thanks to the trust of all Unitholders has been 
extended to us for your investment Good Corporate Governance Long Term Equity Fund Should you have any 
further question or need more information, You can monitor or follow the announcement the net asset value of the 
Fund in the company website. 

 
 
 

UOB Asset Management (Thailand) Co., Ltd. 
 
 
 

(Mr. Vana  Bulbon) 
Chief Executive Officer 
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List of Board of Directors and Management Team 
UOB Asset Management (Thailand) Co., Ltd. 

 

Board of Directors  

1. Mr. Lee Wai Fai Chairman Board of Director 
2. Mr. Thio Boon Kiat Director 
3. Mr. Sanchai  Apisaksirikul  Director 
4. Mrs.Kanlika  Buspavanich Director 
5. Mr. Vana Bulbon Director and CEO 
 
 

Management Team 

1. Mr.   Vana   Bulbon Chief Executive Officer  
2. Mrs. Sunaree   Piboonsakkul Senior Director (Operation Division)   
3. Mr.   Jerdphan Nithayayon   Senior Director (Investment Division) 
4. Ms.  Rachada   Tangharat Senior Director (Business Development Division) 

 
 

Office Location 

UOB Asset Management (Thailand) Co., Ltd. 
23A, 25 Floor,   Asia Centre Building,  173/27-30, 32-33 
South Sathon Road, Thungmahamek,   Sathon,   
Bangkok  10120,   Thailand 
Tel : +66  2786  2222   
Fax : +66  2786 2377 
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Good Corporate Governance Long Term Equity Fund 

Name List of Fund Manager 

For the period of September 1, 2018 to August 31, 2019 
 

No. Name List of Fund Manager 

1 Ms. Patcharapa Mahattankul* 
2 Mr. Sittisak Nuttawut* 
3 Ms. Pranee Srimahalap 
4 Mr. Chaiyan Jantanakeeree 
5 Mr. Chaiyapruek Kunkanjanathorn* 
6 Mr. Tanakorn Dhamalongkrot 
7 Ms. Nopharat Pramualvallikul* 

   *    Fund manager and portfolio manager in derivatives ( if any ). 
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 Fund Performance 
 

        Registration Date        Oct 27, 2004 

        Ending Date of Accounting Period    Aug 31, 2019 

 

 
 

Remark : 1.Return per period 
 2. Return per year 
 3. If Since inception < 1 Year Return per period, If Since inception ≥ 1 Year Return per year 

 
- Benchmark : SET TRI 

- Performance measures used in this annual report comply with AIMC performance 
presentation standards. 

- Past Performance / performance comparison relating to a capital market product is not a 
guarantee of future results. 

 

 

 

 

 

 

 



 

Good Corporate Governance Long Term Equity Fund    7 
 

Good Corporate Governance Long Term Equity Fund 

Total Expenses as called from fund Table 

From September 1, 2018 to August 31, 2019 

   
Called expenses from fund (Fund's direct expense) 

Amount Percentage of 

Unit : Thousand Net Assets Value 

Management fee           198,088.48                               1.6052  

Trustee fee 2,641.18                               0.0214  

Transaction fee                       -                                   -   

Registrar fee 15,847.08                               0.1284  

Advisory fee                       -                                   -   

Sale Promotion - IPO                       -                                   -   

Sale Promotion - After IPO                       -                                   -   

Auditing Fee                   76.20  0.0006   

Advertising Expense                 104.84  0.0008   

Other Expenses*                   153.18  0.0012   

Total Expenses **        216,910.96                         1.7576  

Remark *   Other expense which each items is less than 0.01% of NAV 
** Included VAT (if any) and Not included brokerage fee 
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Good Corporate Governance Long Term Equity Fund 

Brokerage Fee 

From September 1, 2018 to August 31, 2019 

  
Broker Name 

Brokerage Fee % of Total 

  (Baht)  Brokerage Fee 

1 PHATRA SECURITIES  COMPANY LIMITED     8,370,106.96  19.20  

2 CREDIT SUISSE SECURITIES (THAILAND) LIMITED        5,265,377.85  12.08  

3 BUALUANG SECURITIES PUBLIC COMPANY LIMITED 4,761,188.78                     10.92  

4 SCB SECURITIES COMPANY LIMITED        4,733,574.54               10.86  

5 THANACHART SECURITIES PUBLIC COMPANY LIMITED          3,329,847.12                     7.64  

6 CGS-CIMB SECURITIES (THAILAND) COMPANY LIMITED       3,231,885.26                       7.41  

7 KASIKORN SECURITIES PUBLIC COMPANY LIMITED      3,178,904.82                       7.29  

8 TISCO SECURITIES COMPANY LIMITED     2,920,318.97                        6.70  

9 UOB KAYHIAN SECURITIES (THAILAND) PUBLIC COMPANY LIMITED         2,696,449.28                       6.19  

10 UBS SECURITIES (THAILAND) LIMITED        1,158,617.13   2.66  

11 OTHER      3,942,181.28                        9.04  

   Total      43,588,451.99             100.00  
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Portfolio Turnover Ratio (PTR) 

Good Corporate Governance Long Term Equity Fund  

For the Period of September 1, 2018 to August 31, 2019 

 

123.42% 
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Credit rating of the bank or financial institution 

Good Corporate Governance Long Term Equity Fund  

As of August 31, 2019 

 

Bank of deposit 
Credit ratings by international 

institution 
Credit ratings by domestic 

institution 

United Overseas Bank (Thai) Pcl. Baa1 (Moody)  AAA (Fitch) 
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List of Soft Commission 
No. Brokerage Soft Commission Reason for receiving 

1 Asia Plus Securities Company Limited 

News / Researching To help with the 
investment decisions 

2 Bualuang Securities Public Company Limited 
3 CGS-CIMB Securities (Thailand) Co., Ltd 
4 CLSA Securities (Thailand) Limited 
5 Capital Nomura Securities Public Company Limited 
6 Credit Suisse Securities (Thailand) Limited 
7 DBS Vickers Securities (Thailand) Company Limited 
8 KGI Securities (Thailand) Public Company Limited 
9 Kasikorn Securities Public Company Limited 

10 Krungsri Securities Public Company Limited 
11 Maybank Kim Eng Securities (Thailand) Public Company Limited 
12 Phatra Securities Public Company Limited 
13 SCB Securities Company Limited 
14 Thanachart Securities Public Company Limited 
15 Trinity Securities Company Limited 
16 Tisco Securities Company Limited 
17 UBS Securities (Thailand) Limited 
18 UOB Kayhian Securities (Thailand) Public Company Limited 
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Remark : 
The investors can verify the Connected Persons’ transactions of fund directly at  
UOB Asset Management (Thailand) Co., Ltd. or through the website of the Company (www.uobam.co.th)  
or The Securities and Exchange Commission (www.sec.or.th)   

  

 

 
List of Connected Person with transaction 

For the Period of September 1, 2018 to August 31, 2019 

 

List of Connected Persons who had transactions with Fund 

 –None - 
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Report on non-compliance of investment limit 

Good Corporate Governance Long Term Equity Fund 

For the Period of September 1, 2018 to August 31, 2019 

 
Date Fund Name Ratio at the end of the day 

(%NAV) 
Ratios of the project 

(%NAV) 
cause performance 

-None- - - - - - 
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Voting right and voting right exercising 
 

Investors should examine guidance on voting right and voting right exercising via Asset 
Management Website : http://www.uobam.co.th 
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Information on the exceeding of 1/3 unit holding 

Good Corporate Governance Long Term Equity Fund  

As of August 30, 2019 

 

- None - 

 
Remark :  

The investor can verify the information on the exceeding of 1/3 unit holding through the website of the company 
(www.uobam.co.th) 
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The amendment to the commitment 

Good Corporate Governance Long Term Equity Fund 

For the Period of September 1, 2018 to August 31, 2019 
 

Revised matter Reason for the amendment approval date Effective date 
- None - - - - 
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UOB Asset Management (Thailand) Co.,Ltd. 
23A, 25 Floor, Asia Centre Building, 173/27-30, 32-33 South Sathon Road, Thungmahamek, Sathon, Bangkok 10120, Thailand 

www.uobam.co.th 
 












































